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<\eWTa BagXeaTg\baT_ L9KE \f g[X [b_W\aZ Vb`cTal bY <\eWTa <Tc\gT_ FTaTZX`Xag EgW &eXaT`XW HgT_T+FTe^Xgf EgW \a ?XUehTel /-/2' TaW \gf j[b__l bjaXW fhUf\W\Te\Xf) 

L`Teg>MG IE< &eXaT`XW HgT_T IE< \a ?XUehTel /-/2' TaW L`Teg<elcgb >MI @`UA+

M[X @ebhc [Tf haWXegT^Xa VXegT\a eXfgehVghe\aZ TVg\i\g\Xf) Ubg[ \a g[X lXTe haWXe eXi\Xj TaW g[X ceXVXW\aZ lXTe+ ?be g[X lXTe XaW\aZ 0. =XVX`UXe /-/0) T aXj [b_W\aZ 

Vb`cTal jTf \aVbecbeTgXW) <\eWTa BagXeaTg\baT_ BaV+) Wb`\V\_XW \a g[X NL9+ j[\V[ [TW TVdh\eXW <\eWTa <Tc\gT_ FTaTZX`Xag EgW TaW \gf fhUf\W\Te\Xf+ ?be g[X lXTe XaW\aZ 

0. =XVX`UXe /-/1) <\eWTa BagXeaTg\baT_ BaV+ ̀ biXW \gf Wb`\V\_X Yeb` g[X NL9 gb EhkX`UbheZ) TaW jTf eXaT`XW <\eWTa BagXeaTg\baT_ L9KE+

H`^M`QSUO GQ\[^`

M[X @ebhc \f Ta \aWXcXaWXag Y\aTaV\T_ Ubhg\dhX fcXV\T_\fXW \a \ffh\aZ fgehVgheXW cebWhVgf) cebi\W\aZ TffXg fXVhe\g\fTg\ba fXei\VXf TaW \aiXfg`Xag gXV[ab_bZl fb_hg\baf+ 

Hhe gXT`f bY Z_bUT_ \aWhfgel XkcXegf YbVhf ba VeXTg\aZ \aY\a\gX_l Y_Xk\U_X) [\Z[ dhT_\gl Y\aTaV\T_ fb_hg\baf Ybe bhe Xib_iXW V_\Xagf j\g[ g[X [\Z[Xfg _XiX_ bY Vb``\g`Xag TaW 

VTeX+

3

L`Teg<elcgb >MI @`UA) T @Xe`Ta Wb`\V\_XW Xag\gl j\g[ T UTfX cebfcXVghf TccebiXW Ul g[X @Xe`Ta eXZh_Tgbe) ;T?\a) Tf bY / LXcgX`UXe /-//+ AbjXiXe) g[XeX jTf ab 

geTW\aZ \a g[X VheeXag be ceXi\bhf lXTef+

=he\aZ g[X Y\aTaV\T_ lXTe g[X @ebhc YTVXW f\Za\Y\VTag eXiXahX V[T__XaZXf \a ̀ Tal bY \gf VbeX Uhf\aXff _\aXf * g[X \ffhTaVX bY fgehVgheXW cebWhVgf TaW WXiX_bc`Xag bY TffXg 

fXVhe\g\fXW fXei\VXf+ M[X @ebhc jTf TU_X gb _XiXeTZX \gf W\iXefX eXiXahX UTfX gb cTeg_l bYYfXg g[XfX eXiXahX ceXffheXf+ Ba TWW\g\ba) g[X @ebhc \aiXfgXW \a \gf \aYeTfgehVgheX 

TaW Vbageb_ YhaVg\baf \a Tag\V\cTg\ba bY YhgheX Zebjg[+ M[X Zebff eXiXahX Ybe g[X W\YYXeXag Uhf\aXff _\aXf VTa UX fh``Te\fXW Tf cXe UX_bj7

?be g[X TffXg fXVhe\g\fTg\ba fXei\VXf) g[X @ebhc cXeYbe`f g[X eb_X bY g[X TeeTaZXe TaW VT_Vh_Tg\ba TZXag gb gjb EhkX`UbheZ Wb`\V\_XW iX[\V_Xf) 9_WUheZ L+9+ TaW 9_WUheZ 

IhU_\V L+9++ ;bg[ iX[\V_Xf TeX Thg[be\fXW gb \ffhX abgXf) VXeg\Y\VTgXf TaW jTeeTagf gb cebYXff\baT_ V_\Xagf &9_WUheZ L+9+' TaW eXgT\_ \aiXfgbef &9_WUheZ IhU_\V L+9+') gT\_be\aZ 

g[X cebWhVgf gb g[X XkTVg aXXWf eXdh\eXW+

L`Teg>MG IE< \f Ta Be\f[ Wb`\V\_XW VXeg\Y\VTgX \ffhTaVX iX[\V_X+ L`Teg>MG IE<%f UTfX cebfcXVghf \f TccebiXW Ul g[X <XageT_ ;Ta^ bY BeX_TaW TaW TVVbeW\aZ_l \f X_\Z\U_X 

gb _\fg cebWhVgf ba chU_\V XkV[TaZXf fhV[ Tf g[X ?eTa^Yheg XkV[TaZX) O\XaaT fgbV^ XkV[TaZX be g[X >hebMEQ fgbV^ XkV[TaZX+
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H`^M`QSUO GQ\[^` O[Z`UZaQPg

"=\fge\Uhg\ba TaW TW`\a\fgeTg\ba fXei\VXf" TeX baVX bYY) aba*eXVhee\aZ \a aTgheX bY g[X fXei\VX TaW g[X @ebhc [Tf gT^Xa T fgeTgXZ\V TccebTV[ gb bYYXe g[\f Thk\_\Tel

fXei\VX+ M[X VbeX YbVhf bY g[X @ebhc \f ba g[X "LgehVgheXW cebWhVg \ffhTaVX") g[ebhZ[ bhe fhUf\W\Tel) L`Teg>MG IE< TaW "9ffXg fXVhe\g\fTg\ba fXei\VX") Ybe j[\V[

<\eWTa <Tc\gT_ FTaTZX`Xag EgW \f g[X TeeTaZXe TaW VT_Vh_Tg\ba TZXag gb gjb EhkX`UbheZ UTfXW fXVhe\g\fTg\ba iX[\V_X) 9_WUheZ L+9+ TaW 9_WUheZ IhU_\V L+9++

?be g[X Y\aTaV\T_ lXTe XaWXW 0. =XVX`UXe /-/1 g[X @ebhc [TW \ffhXW 0 aXj VXeg\Y\VTgXf &lXTe XaWXW =XV /-/07 /.0') j\g[ g[X TVVh`h_TgXW ah`UXe bY VXeg\Y\VTgXf \ffhXW

f\aVX \aVbecbeTg\ba UX\aZ 230 &lXTe XaWXW =XV /-/07 23-' Yeb` L`Teg>MG IE<+ 

Ba TWW\g\ba) g[X @ebhc jTf g[X TeeTaZXe gb 9_WUheZ IhU_\V L+9+ bY . \ffhTaVX &lXTe XaWXW =XV /-/07 2') j\g[ g[X TVVh`h_TgXW ah`UXe bY VXeg\Y\VTgXf \ffhXW f\aVX g[X

\aVXcg\ba bY g[X TeeTaZXe TZeXX`Xag UX\aZ .5 &lXTe XaWXW =XV /-/07 .4'+

M[X @ebhc [Tf TWWeXffXW XTV[ bY g[XfX e\f^f TaW Vbag\ahX gb `ba\gbe TaW eXi\Xj Tal TWW\g\baT_ e\f^) TaW gT^Xa g[X Yb__bj\aZ fgXcf gb `\g\ZTgX `Tal bY g[X \WXag\Y\XW

e\f^f7

=QZQ^MX YM^O[(QO[Z[YUO QZbU^[ZYQZ`

M[X @ebhc bcXeTgXf \a T [\Z[_l Vb`c_Xk) Vb`cXg\g\iX `Te^Xg g[Tg \f fXaf\g\iX gb XkgXeaT_ `Te^Xg YTVgbef+ Ba g[X VheeXag haVXegT\agl) UebhZ[g TUbhg Ul cbff\U_X

eXVXff\baf \a g[X `T]be XVbab`\V fXVgbef) g[X \`cTVg bY g[X VheeXag \agXeXfg eTgX Xai\eba`Xag TaW g[X \afgTU\_\gl UebhZ[g TUbhg Ul g[X VheeXag ZXbcb_\g\VT_ haVXegT\agl)

Ubg[ \a gXe`f bY \aiTf\baf TaW g[X f[XXe ah`UXe bY aTg\baT_ X_XVg\baf TVebff g[X Z_bUX+ M[\f aTgheT__l _XTiXf g[X TffXg `TaTZX`Xag TaW \aiXfg`Xag fXVgbe Tf T j[b_X

Y\aW\aZ g[X UT_TaVX UXgjXXa e\f^ TaW eXjTeW XkgeX`X_l V[T__XaZ\aZ+ Bg \f cebi\aZ `beX TaW `beX W\YY\Vh_g gb Vbai\aVX \aiXfgbef gb cTeg j\g[ g[X\e VTc\gT_) \eeXfcXVg\iX bY

g[X cbgXag\T_ cXeYbe`TaVX+

Bg \f jbeg[ abg\aZ) g[X aTgheX bY fgehVgheXW cebWhVgf TeX g[Tg g[Xl UXVb`X `beX TggeTVg\iX j[Xa g[XeX \f Ta T`bhag bY `Te^Xg iTe\TaVX TaW V[TaZX * eTg[Xe g[Ta T fgTg\V)

f\WXjTlf `Te^Xg+ Ba TWW\g\ba) g[X `Te^Xg Ybe TffXg fXVhe\g\fTg\ba \f \aW\YYXeXag gb `Te^Xg \afgTU\_\gl) Tf \g bcXeTgXf bhgf\WX bY g[X geTW\g\baT_ `Te^Xgf+ M[X @ebhc \f

VbafV\bhf bY T__ g[X cbgXag\T_ e\f^f [bjXiXe) TaW Vbag\ahbhf_l `ba\gbe g[X cXeYbe`TaVX bY g[X cebWhVgf TaW TW[XeXaVX gb T__ g[X \agXeaT_ VbecbeTgX ZbiXeaTaVX TaW

iT_hX Ybe ̀ baXl gXfgf+

GU_W CMZMSQYQZ`

M[X <b`cTal \f g[X [XWZ\aZ TeeTaZXe gb g[X \ffhTaVX cebZeT` bY L`Teg>MG IE< TaW `TaTZXf g[X e\f^ Ul [XWZ\aZ g[X VXeg\Y\VTgXf j\g[ XkTVg TaW bccbf\gX

cXeYbe`\aZ WXe\iTg\iXf+ M[X V[TeTVgXe\fg\Vf bY g[X [XWZX TffXg TaW VXeg\Y\VTgX _\TU\_\gl TeX W\eXVg_l eX_TgXW+ M[\f \f T ^Xl YhaVg\ba bY bcXeTg\baf gb XafheX g[Tg g[X

"bhgY_bjf bY YhaWf" TeX TVVheTgX_l ̀ TgV[XW j\g[ T VbeeXfcbaW\aZ TffXg TaW g[hf) XaTU_\aZ L`Teg>MG IE< gb eX`T\a \a T fb_iXag TaW _\dh\W cbf\g\ba) Tg T__ g\`Xf+

M[X <b`cTal ZhTeTagXXf Tal cbgXag\T_ VTc\gT_ f[begYT__ ba VbageTVghT_ cTl`Xagf gb T `Tk\`h` bY .-# \aiXfgXW) Tf cXe g[X UTfX cebfcXVghf bY L`Teg>MG IE< TaW

T__ TiT\_TU_X WbVh`XagTg\ba eXZTeW\aZ g[X VXeg\Y\VTgXf+ M[\f e\f^ \f `ba\gbeXW ba T WT\_l UTf\f) gb XafheX g[Tg Tal cbgXag\T_ iTe\TaVX VTa UX TWWeXffXW \``XW\TgX_l+

M[XeX jXeX ab \afgTaVXf bY g[X <b`cTal UX\aZ eXdh\eXW gb ̀ XXg T "ZhTeTagXX VT__" j\g[\a g[X eXcbeg\aZ cXe\bW+

M[X ce\aV\cT_ e\f^ g[Tg \f `TaTZXW Ul g[X <b`cTal \f g[X Vbag\ahXW TU\_\gl bY L`Teg>MG IE< gb [babhe g[X VbageTVghT__l TZeXXW Vbhcbaf TaW VTc\gT_ eXWX`cg\ba

bU_\ZTg\baf bY T__ g[X VXeg\Y\VTgXf \ffhXW * Tf g[X <b`cTal \f g[X @hTeTagbe gb g[X \ffhTaVX cebZeT`+

4
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8U^PMZ 8M\U`MX CMZMSQYQZ` B`P
&KXZ\fgeTg\ba Gh`UXe -5520250'

9aahT_ KXcbeg TaW <bafb_\WTgXW ?\aTaV\T_ LgTgX`Xagf Ybe g[X lXTe XaWXW 0. =XVX`UXe /-/1

H`^M`QSUO GQ\[^` O[Z`UZaQPg

LQM^ QZPQP ., 

9QOQYNQ^ 

-+-/

LQM^ QZPQP ., 

9QOQYNQ^ 

-+-.

f f

?XX \aVb`X 2).2.)15. 6)22/)64/

GXg &_bff' , ZT\a ba Y\aTaV\T_ TffXgf Tg YT\e iT_hX g[ebhZ[ cebY\g TaW _bff &.02)523' .3)/-2)412

GXg ZT\a , &_bff' ba Y\aTaV\T_ _\TU\_\g\Xf Tg YT\e iT_hX g[ebhZ[ cebY\g TaW _bff                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                     .2)365)4.4 &0..)562'

GXg &_bff' , ZT\a ba WXe\iTg\iX Y\aTaV\T_ \afgeh`Xagf Tg YT\e iT_hX g[ebhZ[ cebY\g TaW _bff &5)3/-)4/.' /.)2-1)442

GXg ZT\a , &_bff'  ba Y\aTaV\T_ _\TU\_\g\Xf Tg T`beg\fXW Vbfg 3-6)032 ..-)26.

GXg ZT\a , &_bff' ba Y\aTaV\T_ TffXgf Tg T`beg\fXW Vbfg * .)51.)024

MbgT_ \aiXfg`Xag TffXgf 0.)0/-)12- 36)02/)063

OT_hX bY VXeg\Y\VTgXf \ffhXW .6)065)3.1 .5/)5.0)622

Gh`UXe bY VXeg\Y\VTgXf \ffhXW Whe\aZ g[X lXTe 0 /.0

E`TQ^ WQe \Q^R[^YMZOQ UZPUOM`[^_

<a`a^Q PQbQX[\YQZ`_

F^[Y[`UZS ̀ TQ _aOOQ__ [R ̀ TQ =^[a\

Ha UX[T_Y bY g[X W\eXVgbef

9+ WX GXZe\

M[X @ebhc Vbag\ahXf gb XaVbheTZX W\iXef\Y\VTg\ba) ̀ \g\ZTg\aZ VbaVXageTg\ba e\f^ bY f\aZ_X _TeZX V_\Xagf) ZXbZeTc[\VT_ _bVTg\baf be fcXV\Y\V \aWhfge\Xf+ P\g[ T fgeTgXZ\V 

i\Xj gT^Xa ba g[X fbYgjTeX TaW ?\aMXV[ bccbegha\g\Xf) g[X @ebhc [Tf UXaXY\gXW Yeb` g[X fVT_TU\_\gl bY g[X \agXeaT__l ZXaXeTgXW fbYgjTeX WXiX_bc`Xag TaW

\`c_X`XagTg\ba+ =Xfc\gX f\Za\Y\VTag Vb``XeV\T_ ceXffheXf \a ̀ Tal bY g[X VbeX Uhf\aXffXf) g[X @ebhc jTf fg\__ TU_X gb ZXaXeTgX fhUfgTag\T_ eXiXahXf+

M[X @ebhc Vbag\ahXf gb \aiXfg \a g[X WXiX_bc`Xag bY fbYgjTeX T_gXeaTg\iXf) gb T__bj hf gb UXggXe fXei\VX g[X V_\Xagf% aXXWf) Vbag\ahbhf_l XaVbheTZX g[X fgTYY gb

haWXegT^X geT\a\aZ TaW cTeg\V\cTgX \a T Vb__TUbeTg\iX) f[TeXW ̂ abj_XWZX jbe^\aZ XkcXe\XaVX+

M[X @ebhc j\__ Vbag\ahX gb YbVhf ba g[X \ffhTaVX bY fgehVgheXW cebWhVgf i\T L`Teg>MG IE< TaW TffXg fXVhe\g\fTg\ba fXei\VXf Tf g[X TeeTaZXe TaW VT_Vh_Tg\ba

TZXag gb 9_WUheZ L+9+ TaW 9_WUheZ IhU_\V L+9++

LXVg\ba .4/ bY g[X <b`cTa\Xf 9Vg /--3 eXdh\eXf g[X W\eXVgbef gb gT^X \agb Vbaf\WXeTg\ba g[X \agXeXfg bY fgT^X[b_WXef \a g[X\e WXV\f\ba*`T^\aZ TaW g[\f fgTgX`Xag 

f[bh_W UX eXTW \a Vba]haVg\ba j\g[ g[X LgeTgXZ\V KXcbeg \a \gf Xag\eXgl+ M[X W\eXVgbef Vbag\ahX gb [TiX eXZTeW gb g[X \agXeXfgf bY g[X @ebhc%f X`c_blXXf TaW bg[Xe 

fgT^X[b_WXef \aV_hW\aZ g[X \`cTVg bY \gf TVg\i\gl ba g[X Vb``ha\gl) g[X Y\aTaV\T_ flfgX`) TaW ZXaXeT_ fbV\Xgl) j[Xa ̀ T^\aZ WXV\f\baf+ M[X W\eXVgbef TVg \a ZbbW 

YT\g[ TaW YT\e_l UXgjXXa g[X @ebhc%f X`c_blXXf TaW Vbaf\WXe g[X fgXcf g[Tg TeX ̀ bfg _\^X_l gb ceb`bgX g[X fhVVXff bY g[X @ebhc \a g[X _baZ gXe`) Ybe \gf 

X`c_blXXf+ M[X =\eXVgbef Vbag\ahX gb fge\iX gb ̀ T\agT\a g[X @ebhc%f eXchgTg\ba Ybe [\Z[ fgTaWTeWf bY Uhf\aXff VbaWhVg+

5
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8U^PMZ 8M\U`MX CMZMSQYQZ` B`P
&KXZ\fgeTg\ba Gh`UXe -5520250'

9aahT_ KXcbeg TaW <bafb_\WTgXW ?\aTaV\T_ LgTgX`Xagf Ybe g[X lXTe XaWXW 0. =XVX`UXe /-/1

9U^QO`[^_$ GQ\[^`

M[X W\eXVgbef ceXfXag g[X\e eXcbeg TaW g[X ThW\gXW 9aahT_ KXcbeg TaW <bafb_\WTgXW ?\aTaV\T_ LgTgX`Xagf bY g[X @ebhc TaW <b`cTal Ybe g[X lXTe XaWXW 0. =XVX`UXe /-/1+

M[X ce\aV\cT_ TVg\i\gl bY g[X @ebhc \a g[X lXTe haWXe eXi\Xj jTf g[Tg bY TVg\aZ Tf Ta \aiXfg`Xag Ubhg\dhX) bYYXe\aZ g[X \ffhTaVX bY fgehVgheXW cebWhVgf) cebi\W\aZ TffXg

fXVhe\g\fTg\ba fXei\VXf TaW dhTag\gTg\iX fb_hg\baf g[ebhZ[ g[X hfX bY ?\aMXV[+

P\g[\a g[\f TVg\i\gl) g[X @ebhc TVdh\eXf T cbegYb_\b bY Y\aTaV\T_ \afgeh`Xagf Y\aTaVXW Ul g[X \ffhTaVX bY _\fgXW WXUg bU_\ZTg\baf &g[X "<Xeg\Y\VTgXf"' gb \aiXfgbef &g[X "<Xeg\Y\VTgXf

Ab_WXef"'+ M[X <Xeg\Y\VTgXf \ffhXW TeX X\g[Xe _\fgXW ba g[X ?eTa^Yheg XkV[TaZX) g[X O\XaaT fgbV^ XkV[TaZX be g[X >hebMEQ fgbV^ XkV[TaZX+ KXYXe gb GbgX .5 Ybe g[X WXgT\_ bY

g[X <Xeg\Y\VTgXf \a \ffhTaVX Tg g[X WTgX bY g[X Y\aTaV\T_ fgTgX`Xagf+ M[X aXg cebVXXWf Yeb` XTV[ \ffhTaVX bY VXegT\a <Xeg\Y\VTgXf TeX hfXW gb XagXe \agb bYYfXgg\aZ Y\aTaV\T_

geTafTVg\baf TaW WXe\iTg\iXf \a fhV[ T jTl Tf gb [XWZX g[X XkcbfheX bY g[X @ebhc gb YhgheX ceb`\fXW eXgheaf bY g[X <Xeg\Y\VTgXf \ffhXW gb g[X ̀ \a\`h` XkgXag eXdh\eXW+

Ba TWW\g\ba) g[X @ebhc T_fb ̀ T\agT\af Ta \aiXfg`Xag cbegYb_\b hf\aZ g[X cebVXXWf Yeb` VXegT\a <Xeg\Y\VTgXf \ffhXW gb ZXaXeTgX XkVXff eXgheaf biXe g[X VbageTVghT_ bU_\ZTg\baf Ybe 

g[X UXaXY\g bY g[X @ebhc+ M[X \aiXfg`Xag cbegYb_\b bY Y\aTaV\T_ TffXgf \aV_hWXf Uhg \f abg _\`\gXW gb Vb``ba fgbV^f) Xdh\gl fgbV^ \aW\VXf) ̀ hghT_ YhaWf fgbV^f) ̀ baXl ̀ Te^Xg 

YhaWf) fgbV^ jTeeTagf) WXUg \afgeh`Xagf) WXe\iTg\iXf TaW ha_\fgXW \aiXfg`Xagf+ M[X \aiXfg`Xag cbegYb_\b bY Y\aTaV\T_ _\TU\_\g\Xf bY g[X @ebhc \aV_hWXf Uhg \f abg _\`\gXW gb f[beg 

geTWXW fgbV^f) Xdh\gl fgbV^ \aW\VXf) ̀ hghT_ YhaWf fgbV^f TaW fgbV^ jTeeTagf+ M[X @ebhc [Tf T_fb XagXeXW \agb XkV[TaZX*geTWXW Vb``bW\gl YhgheXf) bcg\baf TaW biXe*g[X*

VbhagXe VbageTVgf Ybe W\YYXeXaVXf) YhgheXf) Xdh\gl _\a^XW fjTcf) jTeeTagf) YbejTeWf) VeXW\g WXe\iTg\iXf TaW \agXeXfg eTgX bcg\baf &g[X "WXe\iTg\iX Y\aTaV\T_ \afgeh`Xagf"' Ybe 

[XWZ\aZ TaW \aiXfg`Xag checbfXf+ =he\aZ g[X Y\aTaV\T_ lXTe haWXe eXi\Xj) <Xeg\Y\VTgXf ̀ Tl [TiX UXXa VTaVX__XW be eXWXX`XW+ <TaVX__XW eXYXef gb <Xeg\Y\VTgXf g[Tg jXeX Yh__l 

UbhZ[g UTV^ TaW fhUfXdhXag_l ̀ Te^XW Wbja+ 9 eXWX`cg\ba jbh_W UX Ta XiXag) j[XeXUl T <Xeg\Y\VTgX [Tf X\g[Xe ̀ TgheXW) be UXXa ThgbVT__XW+

M[XeX TeX gjb glcXf bY <Xeg\Y\VTgXf \ffhXW Ul g[X @ebhc7

(6-.? 4163.- %.9<1/1,+<.

9a \aWXk*_\a^XW VXeg\Y\VTgX \f T fgehVgheXW cebWhVg j[XeXUl g[X cXeYbe`TaVX bY g[X VXeg\Y\VTgX \f W\eXVg_l _\a^XW gb g[X cXeYbe`TaVX bY Ta haWXe_l\aZ \aWXk+ M[X \aWXk Vbh_W UX T 

Y\kXW Vb`cbf\g\ba bY haWXe_l\aZ TffXgf) be) ̀ Tl [TiX T Y_h\W Vb`cbf\g\ba) j[\V[ \f ̀ TaTZXW &9Vg\iX_l FTaTZXW <Xeg\Y\VTgX' j\g[\a T ceX*fXg \aiXfg`Xag ̀ TaWTgX UTfXW ba T 

cebce\XgTel ̀ Xg[bWb_bZl &"BaWXk eh_Xf"'+ M[X \aiXfg`Xag bU]XVg\iX \f gb TV[\XiX Ta \aVeXTfX \a VTc\gT_ iT_hX+

%7=876 8+@160 %.9<1/1,+<.

9 Vbhcba cTl\aZ VXeg\Y\VTgX \f T fgehVgheXW cebWhVg j\g[ T ceX*fXg Vbhcba cTlbYY) cTlTU_X VbaW\g\baT__l ba g[X cXeYbe`TaVX bY g[X haWXe_l\aZ TffXgf+ M[X TffXgf TeX T Y\kXW

fX_XVg\ba) Tf fXg bhg Tg \ffhTaVX) j\g[ bUfXeiTg\ba WTgXf ceX*WXY\aXW gb bUfXeiX g[X iT_hX Tg T Z\iXa g\`X+ =XcXaW\aZ ba g[X cXeYbe`TaVX bY g[X haWXe_l\aZ TffXgf TZT\afg g[X

g[eXf[b_Wf WXY\aXW \a g[X \ffhX gXe`f bY g[X VXeg\Y\VTgX) g[XeX `Tl UX T Vbhcba cTlTU_X gb g[X VXeg\Y\VTgX [b_WXe+ 9g `Tghe\gl g[X \aiXfgbe j\__ eXVX\iX g[X abg\baT_ T`bhag \Y g[X

cXeYbe`TaVX bY g[X haWXe_l\aZ TffXgf \f TUbiX g[X ceX*WXgXe`\aXW g[eXf[b_Wf) bg[Xej\fX g[X \aiXfgbe j\__ \aVhe T _bff+

M[X @ebhc [XWZXf \gf XkcbfheXf ba \gf VXeg\Y\VTgXf TaW [Tf XagXeXW \agb [XWZ\aZ TZeXX`Xagf j\g[ @b_W`Ta LTV[f BagXeaTg\baT_ &"@LB"') C+I+ FbeZTa LXVhe\g\Xf IE<) N;L )

<\g\Zebhc @_bUT_ FTe^Xgf E\`\gXW TaW FbeZTa LgTa_Xl+ BagXeTVg\iX ;eb^Xef EgW TaW \gf TYY\_\TgX BagXeTVg\iX ;eb^Xef EE< TeX T Ueb^Xef bY g[X @ebhc Ybe WXe\iTg\iX TaW aba*

WXe\iTg\iX Y\aTaV\T_ \afgeh`Xagf+

<XegT\a VXeg\Y\VTgXf% eXghea) \a eXfcXVg bY Tal \agXeXfg cTlTU_X TaW , be eXWX`cg\ba T`bhag) ̀ Tl UX _\a^XW gb g[X cXeYbe`TaVX bY T eXYXeXaVX \gX` fhV[ Tf baX be ̀ beX \aW\VXf 

be baX be ̀ beX f[TeXf be WXcbf\gTel eXVX\cgf+ M[X fTg\fYTVg\ba bY g[X XVbab`\V bU_\ZTg\baf \a eXfcXVg bY g[X VXeg\Y\VTgXf \f haVbaW\g\baT__l TaW \eeXibVTU_l ZhTeTagXXW Ul g[X 

@ebhc+ M[X bU_\ZTg\baf bY g[X @ebhc haWXe \gf ZhTeTagXX j\__ UX W\eXVg) haVbaW\g\baT_ TaW hafXVheXW bU_\ZTg\baf bY g[X @ebhc TaW j\__ eTa^ cTe\ cTffh j\g[ T__ bg[Xe hafXVheXW 

TaW hafhUbeW\aTgXW bU_\ZTg\baf bY g[X @ebhc+ 9 VXeg\Y\VTgX [b_WXe WbXf abg [TiX e\Z[gf gb bjaXef[\c \a g[X eXYXeXaVX \gX`&f'+

M[X iT_hX bY fhV[ VXeg\Y\VTgXf g[Tg TeX _\a^XW gb g[X cXeYbe`TaVX bY T eXYXeXaVX \gX` j\__ ̀ biX \a TVVbeWTaVX j\g[ g[X iT_hX bY g[Tg haWXe_l\aZ eXYXeXaVX \gX`+ BY g[X eXYXeXaVX 

\gX` iT_hX ba g[X eXWX`cg\ba iT_hTg\ba WTgX \f UX_bj .--#) g[X _bff j\__ UX XdhT_ gb g[Tg bY T W\eXVg \aiXfg`Xag \a g[X eXYXeXaVX \gX` ba g[X eXWX`cg\ba iT_hTg\ba WTgX) fhU]XVg 

gb T ̀ \a\`h` eXWX`cg\ba T`bhag bY .-#) bY g[X fcXV\Y\XW WXab`\aTg\ba bY g[X VXeg\Y\VTgX+ M[X ̀ \a\`h` eXWX`cg\ba T`bhag bY .-# \f ZhTeTagXXW Ul g[X @ebhc+
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8U^PMZ 8M\U`MX CMZMSQYQZ` B`P
&KXZ\fgeTg\ba Gh`UXe -5520250'

9aahT_ KXcbeg TaW <bafb_\WTgXW ?\aTaV\T_ LgTgX`Xagf Ybe g[X lXTe XaWXW 0. =XVX`UXe /-/1

9U^QO`[^_$ GQ\[^` O[Z`UZaQPg

=[UZS 8[ZOQ^Z

M[X @ebhc%f Y\aTaV\T_ fgTgX`Xagf Ybe g[X Y\aTaV\T_ lXTe XaWXW 0. =XVX`UXe /-/1 [TiX UXXa ceXcTeXW ba T Zb\aZ VbaVXea UTf\f+ M[X W\eXVgbef Tag\V\cTgX g[Tg g[X Y\aTaV\T_

TffXgf j\__ Vbag\ahX gb ZXaXeTgX XabhZ[ VTf[ Y_bj ba Ta baZb\aZ UTf\f gb `XXg g[X @ebhc _\TU\_\g\Xf Tf g[Xl YT__ WhX+ M[X @ebhc%f XkcbfheX gb _\TU\_\gl Yeb` \gf <Xeg\Y\VTgXf

\ffhXf \f [XWZXW Ul XagXe\aZ \agb XdhT_ TaW bccbf\gX TffXg XkcbfheX) j[\V[ j\__ cebgXVg g[X @ebhc TZT\afg Tal VTc\gT_ TaW `Te^Xg e\f^) Tf cXe GbgX 0/ bY g[XfX Y\aTaV\T_

fgTgX`Xagf+

9g g[X WTgX bY f\Za\aZ g[X Y\aTaV\T_ fgTgX`Xagf) g[X @ebhc [Tf VXeg\Y\VTgXf \a \ffhX j\g[ T YT\e iT_hX bY n.0)20.)-6/) bY j[\V[ n0)/.4)402 \f XkcXVgXW gb eXWXX` Ul 0.

=XVX`UXe /-/2) TaW T Yheg[Xe n0)-5-)6.3 \a g[X fhUfXdhXag ./ `bag[f+ Ba beWXe gb `XXg g[XfX XkcXVgXW bhgY_bjf g[Tg <b`cTal [Tf aXg Xdh\gl &\aV_hW\aZ fhUbeW\aTgXW WXUg'

\a XkVXff bY n.2`+ 9al XTe_l eXWX`cg\baf TeX Tg g[X fb_X W\fVeXg\ba bY g[X @ebhc+

.-
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8U^PMZ 8M\U`MX CMZMSQYQZ` B`P
&KXZ\fgeTg\ba Gh`UXe -5520250'

9aahT_ KXcbeg TaW <bafb_\WTgXW ?\aTaV\T_ LgTgX`Xagf Ybe g[X lXTe XaWXW 0. =XVX`UXe /-/1

9U^QO`[^_$ GQ\[^` O[Z`UZaQPg

M[X @ebhc [Tf haWXegT^Xa eXfXTeV[ TaW WXiX_bc`Xag TVg\i\g\Xf Whe\aZ g[X lXTe haWXe eXi\Xj+ M[\f \f eX_TgXW gb g[X fbYgjTeX \agTaZ\U_X TffXgf W\fV_bfXW \a GbgX 3 bY

g[XfX Y\aTaV\T_ fgTgX`Xagf+ M[X @ebhc j\__ Vbag\ahX gb \aVbecbeTgX iTe\bhf Y\aTaV\T_ gXV[ab_bZl YhaVg\baT_\gl \agb g[X WTl gb WTl TVg\i\gl+

6a`T[^U_QP MZP U__aQP _TM^Q OM\U`MX

Ba TWW\g\ba) g[X f[TeX[b_WXef T_fb eXfb_iXW gb VeXTgX T aXj V_Tff bY ; beW\aTel f[TeXf bY n-+----.) bY j[\V[ /.)6/0 ; f[TeXf jXeX \ffhXW Whe\aZ g[X lXTe) TaW T 

Yheg[Xe 4)36/ f[TeXf jXeX \ffhXW TYgXe g[X lXTe XaW+

9UbUPQZP_

=\i\WXaWf bY n.-0)424+3/ jXeX WXV_TeXW) Uhg abg cT\W Whe\aZ g[X lXTe+ M[X W\i\WXaW \f cTlTU_X gb <\eWTa BagXeaTg\baT_ L9KE+ =he\aZ g[X lXTe XaWXW 0. =XVX`UXe

/-/0) T W\i\WXaW bY n2)../)/11+5/ jTf WXV_TeXW TaW cT\W gb <\eWTa @ebhc L+c+9+) g[X fb_X f[TeX[b_WXe Tg g[X g\`X+ <\eWTa @ebhc L+c+9+) jTf ab _baZXe T f[TeX[b_WXe

Tf Tg 0. =XVX`UXe /-/0) TaW g[X aXj cTeXag jTf <\eWTa BagXeaTg\baT_ BaV+) j[\V[ jTf eXaT`XW <\eWTa BagXeaTg\baT_ L9KE+

9U^QO`[^_

M[X W\eXVgbef bY g[X <b`cTal Whe\aZ g[X lXTe TaW hc gb g[X WTgX bY g[\f eXcbeg TeX Tf Yb__bjf7

9+ WX GXZe\

K+ L\iTa\g[l &9ccb\agXW /1 Ch_l /-/0'

E+ <T_VTZa\ &KXf\ZaXW /4 =XVX`UXe /-/0' &9ccb\agXW .2 9ce\_ /-/1'

;+ EXhaZ &9ccb\agXW 2 =XVX`UXe /-/1'

?+ Dabk &9ccb\agXW /. CTahTel /-/2'

L+ MTaT &9ccb\agXW 5 FTl /--1' &KXf\ZaXW /. CTahTel /-/2'

D+ RXaZ\UTelTa &9ccb\agXW .2 9ce\_ /-/1' &KXf\ZaXW .5 LXcgX`UXe /-/1'

F+ HceTaW\ &KXf\ZaXW .2 9ce\_ /-/1'

I+ LgXiXaf &KXf\ZaXW 0. FTeV[ /-/1'

K+ BaYTagX &KXf\ZaXW .4 FTeV[ /-/0'

..
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8U^PMZ 8M\U`MX CMZMSQYQZ` B`P
&KXZ\fgeTg\ba Gh`UXe -5520250'
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Independent auditor’s report to the members of Cirdan 
Capital Management Ltd. 

Opinion 

We have audited the financial statements of Cirdan Capital Management Ltd. (renamed to 

Otala.Markets Ltd. in 2025) (the ‘parent company’) and its subsidiaries (the ‘group’) for the year ended 

31 December 2024  which comprise of Consolidated Statement of Profit or Loss and Other 

Comprehensive Income, the Parent company Profit or Loss and Other Comprehensive Income, the 

Consolidated Statement of Financial Position, the Parent company Statement of Financial Position,  

the Consolidated Statement of Changes in Equity, the Parent company Statement of Changes in 

Equity, the Consolidated Statement of Cash Flows, the Parent company Statement of Cash Flows 

and notes to the financial statements, including a summary of accounting policies. The financial 

reporting framework that has been applied in their preparation is applicable law and International 

Financial Reporting Standards (IFRSs) as adopted by the UK, and as regards the parent company 

financial statements, as applied in accordance with the provisions of the Companies Act 2006. 

 

In our opinion, the financial statements: 

 

• give a true and fair view of the state of the group’s and of the parent company’s affairs as at  

and of the group’s and the parent company’s loss for the year then ended; 

• have been properly prepared in accordance with IFRSs as adopted by the UK; and 

• have been prepared in accordance with the requirements of the Companies Act 2006. 

 

Basis for opinion 

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and 

applicable law. Our responsibilities under those standards are further described in the Auditor’s 

responsibilities for the audit of the financial statements section of our report. We are independent of 

the group and the parent company in accordance with the ethical requirements that are relevant to 

our audit of the financial statements in the UK, including the FRC’s Ethical Standard, and we have 

fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the 

audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

 

Conclusions relating to going concern 

In auditing the financial statements, we have concluded that the director's use of the going concern 

basis of accounting in the preparation of the financial statements is appropriate. 

 

Based on the work we have performed, we have not identified any material uncertainties relating to 

events or conditions that, individually or collectively, may cast significant doubt on the group's and the 

parent company’s ability to continue as a going concern for a period of at least twelve months from 

when the financial statements are authorised for issue.  

 

Our responsibilities and the responsibilities of the directors with respect to going concern are 

described in the relevant sections of this report. 
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Other information 

The other information comprises the information included in the Directors’ Report, other than the 

financial statements and our auditor’s report thereon. The directors are responsible for the other 

information contained within the annual report.  Our opinion on the financial statements does not cover 

the other information and, except to the extent otherwise explicitly stated in our report, we do not 

express any form of assurance conclusion thereon. 

 

In connection with our audit of the financial statements, our responsibility is to read the other 

information and, in doing so, consider whether the other information is materially inconsistent with the 

financial statements or our knowledge obtained in the course of the audit, or otherwise appears to be 

materially misstated. If we identify such material inconsistencies or apparent material misstatements, 

we are required to determine whether there is a material misstatement in the financial statements or 

a material misstatement of the other information. If, based on the work we have performed, we 

conclude that there is a material misstatement of this other information, we are required to report that 

fact. 

 

We have nothing to report in this regard. 

 

Opinions on other matters prescribed by the Companies Act 2006 

In our opinion, based on the work undertaken in the course of the audit: 

 

• the information given in the Strategic Report and the Directors’ Report for the financial year 

for which the financial statements are prepared is consistent with the financial statements; 

and 

• the Strategic Report and the Directors’ Report have been prepared in accordance with 

applicable legal requirements. 

 

Matters on which we are required to report by exception 

In light of the knowledge and understanding of the group and the parent company and its environment 

obtained in the course of the audit, we have not identified material misstatements in the Strategic 

Report or the Directors’ Report. 

 

We have nothing to report in respect of the following matters in relation to which the Companies Act 

2006 requires us to report to you if, in our opinion: 

 

• adequate accounting records have not been kept by the parent company, or returns adequate 

for our audit have not been received from branches not visited by us; or 

• the parent company financial statements are not in agreement with the accounting records 

and returns; or 

• certain disclosures of directors’ remuneration specified by law are not made; or 

• we have not received all the information and explanations we require for our audit. 

 

Responsibilities of Directors 

As explained more fully in the Directors’ Responsibilities Statement set out on page 13, the directors 

are responsible for the preparation of the financial statements and for being satisfied that they give a 
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true and fair view, and for such internal control as the directors determine is necessary to enable the 

preparation of financial statements that are free from material misstatement, whether due to fraud or 

error. 

 

In preparing the financial statements, the directors are responsible for assessing the group’s and the 

parent company’s ability to continue as a going concern, disclosing, as applicable, matters related to 

going concern and using the going concern basis of accounting unless the directors either intend to 

liquidate the group or the parent company or to cease operations, or have no realistic alternative but 

to do so. 

 

Auditor’s responsibilities for the audit of the financial statements  

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 

are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report 

that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee 

that an audit conducted in accordance with ISAs (UK) will always detect a material misstatement when 

it exists. Misstatements can arise from fraud or error and are considered material if, individually or in 

the aggregate, they could reasonably be expected to influence the economic decisions of users taken 

on the basis of the financial statements. 

 

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design 

procedures in line with our responsibilities, outlined above, to detect material misstatements in respect 

of irregularities, including fraud. Based on our understanding of the group and the parent company 

and their industry, we identified that the principal risks of non-compliance with laws and regulations 

related to the Companies Act 2006, and we considered the extent to which non-compliance might 

have a material effect on the financial statements. We also considered those laws and regulations 

that have a direct impact on the preparation of the financial statements, such as the Companies Act 

2006.  

 

We evaluated the directors’ and management’s incentives and opportunities for fraudulent 

manipulation of the financial statements (including the risk of override of controls) and determined that 

the principal risks were related to posting manual journal entries to manipulate financial performance.  

 

Our audit procedures were designed to respond to those identified risks, including non-compliance 

with laws and regulations (irregularities) and fraud that are material to the financial statements. Our 

audit procedures included but were not limited to: 

• Discussing with the directors and management their policies and procedures regarding 

compliance with laws and regulations; 

• Communicating identified laws and regulations throughout our engagement team and remaining 

alert to any indications of non-compliance throughout our audit; and 

• Considering the risk of acts by the group and the parent company which were contrary to 

applicable laws and regulations, including fraud.  

 

Our audit procedures in relation to fraud included but were not limited to: 

• Making enquiries of the directors and management on whether they had knowledge of any actual, 

suspected or alleged fraud; 

• Gaining an understanding of the internal controls established to mitigate risks related to fraud; 

• Discussing amongst the engagement team the risks of fraud; and 
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• Addressing the risks of fraud through management override of controls by reviewing the 

appropriateness of journal entries recorded in the general ledger and other adjustments made in 

the preparation of the financial statements. 

 

There are inherent limitations in the audit procedures described above and the primary responsibility 

for the prevention and detection of irregularities including fraud rests with management. As with any 

audit, there remained a risk of non-detection of irregularities, as these may involve collusion, forgery, 

intentional omissions, misrepresentations or the override of internal controls. 

 

A further description of our responsibilities for the audit of the financial statements is located on the 

Financial Reporting Council’s website at www.frc.org.uk/auditorsresponsibilities. This description 

forms part of our auditor’s report. 

 

Use of the audit report 

This report is made solely to the company’s members as a body in accordance with Chapter 3 of Part 

16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the 

company’s members those matters we are required to state to them in an auditor’s report and for no 

other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to 

anyone other than the company and the company’s members as a body for our audit work, for this 

report, or for the opinions we have formed. 

 

 

 

Michael Tuohy 

for and on behalf of Forvis Mazars  

Chartered Accountants and Statutory Auditor  

Harcourt Centre, Clock 3 

Harcourt Road 

Dublin 2 

Ireland  

Date: 27 May 2025 

http://www.frc.org.uk/auditorsresponsibilities
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\aib_iX`Xag j\g[ g[X Xag\gl TaW [Tf g[X TU\_\gl gb TYYXVg g[bfX eXgheaf g[ebhZ[ \gf cbjXe gb W\eXVg g[X TVg\i\g\Xf bY g[X Xag\gl+

BagXeVb`cTal geTafTVg\baf) UT_TaVXf TaW haeXT_\fXW ZT\af ba geTafTVg\baf UXgjXXa @ebhc Vb`cTa\Xf TeX X_\`\aTgXW+ NaeXT_\fXW _bffXf TeX T_fb X_\`\aTgXW+ P[Xa

aXVXffTel) T`bhagf eXcbegXW Ul fhUf\W\Te\Xf [TiX UXXa TW]hfgXW gb VbaYbe` j\g[ g[X @ebhc%f TVVbhag\aZ cb_\V\Xf+

?ZbQ_`YQZ` UZ _aN_UPUM^UQ_

LhUf\W\Te\Xf TeX T__ Xag\g\Xf &\aV_hW\aZ fgehVgheXW Xag\g\Xf' biXe j[\V[ g[X @ebhc [Tf Vbageb_+ M[X @ebhc Vbageb_f Ta Xag\gl j[Xa g[X @ebhc \f XkcbfXW gb) be [Tf e\Z[gf gb)

iTe\TU_X eXgheaf Yeb` \gf \aib_iX`Xag j\g[ g[X Xag\gl TaW [Tf g[X TU\_\gl gb TYYXVg g[bfX eXgheaf g[ebhZ[ \gf cbjXe biXe g[X Xag\gl+ LhUf\W\Te\Xf TeX Yh__l Vbafb_\WTgXW Yeb` g[X WTgX

ba j[\V[ Vbageb_ \f geTafYXeeXW gb g[X @ebhc+ M[Xl TeX WXVbafb_\WTgXW Yeb` g[X WTgX g[Tg Vbageb_ VXTfXf+

M[X @ebhc [Tf gjb fhUf\W\Te\Xf) j\g[ g[X WXgT\_f _\fgXW \a GbgX 5+

M[X @ebhc WXgXe`\aXf Tg XTV[ eXcbeg\aZ WTgX j[Xg[Xe g[XeX \f Tal bU]XVg\iX Xi\WXaVX g[Tg g[X \aiXfg`Xag \a g[X fhUf\W\Tel \f \`cT\eXW+ BY g[\f \f g[X VTfX) g[X @ebhc VT_Vh_TgXf

g[X T`bhag bY \`cT\e`Xag Tf g[X W\YYXeXaVX UXgjXXa g[X eXVbiXeTU_X T`bhag bY g[X fhUf\W\Tel TaW \gf VTeel\aZ iT_hX TaW eXVbZa\fXf g[X T`bhag TW]TVXag gb f[TeX bY

cebY\g,&_bff' bY fhUf\W\Tel \a g[X LgTgX`Xagf bY IebY\g be Ebff TaW Hg[Xe <b`ceX[Xaf\iX BaVb`X+ 9f Tg 0. =XVX`UXe /-/1) ab \`cT\e`Xag jTf Tcc_\XW gb Tal bY g[X

fhUf\W\Te\Xf bY g[X @ebhc+ Gb \`cT\e`Xag jTf eXVbeWXW \a g[X lXTe XaWXW 0. =XVX`UXe /-/0+
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9aahT_ KXcbeg TaW <bafb_\WTgXW ?\aTaV\T_ LgTgX`Xagf Ybe g[X lXTe XaWXW 0. =XVX`UXe /-/1

6OO[aZ`UZS F[XUOUQ_ O[Z`UZaQPg

$+;1; 7/ 89.8+9+<176 +6- 5+<.91+4 +,,7=6<160 8741,@ 16/795+<176 ,76<16=.-A#

-)- F^[\Q^`e' \XMZ` MZP Q]aU\YQZ`

?ZU`UMX YQM_a^QYQZ`

9a \gX` bY cebcXegl) c_Tag TaW Xdh\c`Xag g[Tg dhT_\Y\Xf Ybe eXVbZa\g\ba Tf Ta TffXg \f \a\g\T__l ̀ XTfheXW Tg \gf Vbfg+

M[X Vbfg bY Ta \gX` bY cebcXegl) c_Tag TaW Xdh\c`Xag \aV_hWXf7

o      \gf cheV[TfX ce\VX) \aV_hW\aZ \`cbeg Whg\Xf TaW aba*eXYhaWTU_X cheV[TfX gTkXf) TYgXe WXWhVg\aZ geTWX W\fVbhagf TaW eXUTgXf+

o      Tal Vbfgf W\eXVg_l Tgge\UhgTU_X gb Ue\aZ\aZ g[X TffXg gb g[X _bVTg\ba TaW VbaW\g\ba aXVXffTel Ybe \g gb UX VTcTU_X bY bcXeTg\aZ \a g[X ̀ TaaXe \agXaWXW Ul ̀ TaTZX`Xag+

o     g[X \a\g\T_ Xfg\`TgX bY g[X Vbfgf bY W\f`Tag_\aZ TaW eX`bi\aZ g[X \gX` TaW eXfgbe\aZ g[X f\gX ba j[\V[ \g \f _bVTgXW) g[X bU_\ZTg\ba Ybe j[\V[ Ta Xag\gl \aVhef X\g[Xe j[Xa g[X

\gX` \f TVdh\eXW be Tf T VbafXdhXaVX bY [Ti\aZ hfXW g[X \gX` Whe\aZ T cTeg\Vh_Te cXe\bW Ybe checbfXf bg[Xe g[Ta gb cebWhVX \aiXagbe\Xf Whe\aZ g[Tg cXe\bW+

9Q\^QOUM`U[Z

=XceXV\Tg\ba bY Ta TffXg Vb``XaVXf j[Xa \g \f TiT\_TU_X Ybe hfX) TaW VXTfXf Tg g[X XTe_\Xe bY g[X WTgX g[Tg g[X TffXg \f V_Tff\Y\XW Tf [X_W Ybe fT_X) be g[X WTgX g[Tg g[X TffXg \f 

WXeXVbZa\fXW+

>TV[ cTeg bY Ta \gX` bY cebcXegl) c_Tag TaW Xdh\c`Xag j\g[ T Vbfg g[Tg \f f\Za\Y\VTag \a eX_Tg\ba gb g[X gbgT_ Vbfg bY g[X \gX` \f WXceXV\TgXW fXcTeTgX_l+

M[X WXceXV\Tg\ba V[TeZX Ybe XTV[ cXe\bW \f eXVbZa\fXW \a g[X cebY\g be _bff ha_Xff \g \f \aV_hWXW \a g[X VTeel\aZ T`bhag bY Tabg[Xe TffXg+ M[X WXceXV\TU_X T`bhag bY Ta TffXg

f[T__ UX T__bVTgXW ba T flfgX`Tg\V UTf\f biXe \gf hfXYh_ _\YX+ M[X WXceXV\TU_X T`bhag bY Ta TffXg \f WXgXe`\aXW TYgXe WXWhVg\aZ \gf eXf\WhT_ iT_hX+

KXf\WhT_ iT_hXf) hfXYh_ _\iXf TaW WXceXV\Tg\ba `Xg[bWf TeX eXi\XjXW Tg XTV[ Y\aTaV\T_ lXTe XaW+ P[XeX g[XeX TeX f\Za\Y\VTag V[TaZXf \a g[X XkcXVgXW cTggXea bY XVbab`\V

Vbafh`cg\ba bY g[X UXaXY\gf X`UbW\XW \a g[X TffXg) g[X eX_XiTag V[TaZXf j\__ UX `TWX gb g[X eXf\WhT_ iT_hXf TaW WXceXV\Tg\ba eTgXf) TaW g[X V[TaZX j\__ UX TVVbhagXW Ybe Tf T

V[TaZX \a TVVbhag\aZ Xfg\`TgX+

M[X ̀ XTfheX`Xag UTfX) hfXYh_ _\YX be WXceXV\Tg\ba eTgX Tf jX__ Tf g[X WXceXV\Tg\ba ̀ Xg[bW Ybe T__ ̀ T]be V_TffXf bY TffXgf TeX Tf Yb__bjf7

9Q^QO[SZU`U[Z

M[X VTeel\aZ T`bhag bY Ta \gX` bY cebcXegl) c_Tag TaW Xdh\c`Xag \f WXeXVbZa\fXW j[Xa g[X TffXg \f W\fcbfXW bY be j[Xa j[Xa ab YhgheX XVbab`\V UXaXY\gf TeX XkcXVgXW Yeb`

\gf hfX be W\fcbfT_+ M[X ZT\a be _bff Te\f\aZ Yeb` g[X WXeXVbZa\g\ba bY Ta \gX` bY cebcXegl) c_Tag TaW Xdh\c`Xag \f \aV_hWXW \a g[X cebY\g be _bff j[Xa g[X \gX` \f WXeXVbZa\fXW+

@T\af TeX V_Tff\Y\XW Tf bg[Xe ZT\af ba g[X YTVX bY g[X LgTgX`Xagf bY IebY\g be Ebff TaW Hg[Xe <b`ceX[Xaf\iX BaVb`X+
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9aahT_ KXcbeg TaW <bafb_\WTgXW ?\aTaV\T_ LgTgX`Xagf Ybe g[X lXTe XaWXW 0. =XVX`UXe /-/1

6OO[aZ`UZS F[XUOUQ_ O[Z`UZaQPg

GQO[SZU`U[Z

9a \agTaZ\U_X TffXg \f eXVbZa\fXW j[Xa7

o      \g \f cebUTU_X g[Tg g[X XkcXVgXW YhgheX XVbab`\V UXaXY\gf g[Tg TeX Tgge\UhgTU_X gb g[X TffXg j\__ Y_bj gb g[X Xag\gl8 TaW

o      g[X Vbfg bY g[X TffXg VTa UX ̀ XTfheXW eX_\TU_l+

?ZU`UMX YQM_a^QYQZ`

BagTaZ\U_X TffXgf TeX \a\g\T__l ̀ XTfheXW Tg Vbfg+

o      =he\aZ g[X eXfXTeV[ c[TfX) ab \agTaZ\U_X TffXg \f eXVbZa\fXW+ >kcXaW\gheX ba eXfXTeV[ \f eXVbZa\fXW Tf Ta XkcXafX j[Xa \g \f \aVheeXW+

      *      g[XeX \f Ta \agXag\ba gb Vb`c_XgX g[X \agTaZ\U_X TffXg TaW hfX be fX__ \g8

      *      g[XeX \f Ta TU\_\gl gb hfX be fX__ g[X \agTaZ\U_X TffXg8

      *      \g \f cbff\U_X gb WX`bafgeTgX [bj g[X TffXg j\__ ZXaXeTgX cebUTU_X YhgheX XVbab`\V UXaXY\gf8

             TffXg8

      *      g[X XkcXaW\gheX Tgge\UhgTU_X gb g[X \agTaZ\U_X TffXg Whe\aZ g[X WXiX_bc`Xag c[TfX VTa UX eX_\TU_l ̀ XTfheXW+

HaN_Q]aQZ` YQM_a^QYQZ` ( 8[_` Y[PQX

9YgXe \a\g\T_ eXVbZa\g\ba) \agTaZ\U_X TffXgf TeX ̀ XTfheXW Tg Vbfg _Xff Tal TVVh`h_TgXW T`beg\fTg\ba TaW Tal TVVh`h_TgXW \`cT\e`Xag _bffXf+

6Y[^`U_M`U[Z

M[X V_Tff\Y\VTg\ba bY hfXYh_ _\iXf TaW T`beg\fTg\ba ̀ Xg[bWf Ybe g[X iTe\bhf V_TffXf bY TffXgf TeX Tf Yb__bjf7

9Q\^QOUM`U[Z YQ`T[P

BagTaZ\U_X TffXgf haWXe WXiX_bc`Xag ?\a\gX /-# LgeT\Z[g _\aX

o      =he\aZ g[X WXiX_bc`Xag c[TfX) Ta \agTaZ\U_X TffXg j\__ UX eXVbZa\fXW ba_l \Y g[X Yb__bj\aZ VTa UX WX`bafgeTgXW7 \g \f gXV[a\VT__l YXTf\U_X gb Vb`c_XgX g[X 

\agTaZ\U_X TffXg fb g[Tg \g j\__ UX TiT\_TU_X Ybe hfX be fT_X8

$+;1; 7/ 89.8+9+<176 +6- 5+<.91+4 +,,7=6<160 8741,@ 16/795+<176 ,76<16=.-A#

-). ?Z`MZSUNXQ M__Q`_

9a TffXff`Xag bY g[X cebUTU\_\gl bY XkcXVgXW YhgheX XVbab`\V UXaXY\gf g[Tg j\__ Y_bj gb g[X Xag\gl Tf T eXfh_g bY g[X hfX bY Ta TffXg \f ̀ TWX Ul ̀ TaTZX`Xag 

UXYbeX g[X TffXg \f eXVbZa\fXW+ M[\f \aV_hWXf hf\aZ eXTfbaTU_X TaW fhccbeg\iX Tffh`cg\baf g[Tg eXceXfXag T UXfg Xfg\`TgX bY g[X fXg bY XVbab`\V VbaW\g\baf 

g[Tg j\__ Xk\fg biXe g[X hfXYh_ _\YX bY g[X TffXg+

LXcTeTgX_l TVdh\eXW TffXgf TeX \a\g\T__l ̀ XTfheXW Tg g[X\e cheV[TfX ce\VX) \aV_hW\aZ \`cbeg Whg\Xf TaW aba*eXYhaWTU_X cheV[TfX gTkXf) TYgXe WXWhVg\aZ geTWX 

W\fVbhagf TaW eXUTgXf) TaW Tal W\eXVg_l Tgge\UhgTU_X Vbfg bY ceXcTe\aZ g[X TffXg Ybe \gf \agXaWXW hfX+

BagXeaT__l ZXaXeTgXW \agTaZ\U_X TffXgf TeX eXVbZa\fXW \a\g\T__l Tg Vbfg) UX\aZ g[X fh` bY XkcXaW\gheX Yeb` g[X WTgX g[X eXVbZa\g\ba Ve\gXe\T Ybe Ta \agTaZ\U_X TffXg 

TeX ̀ Xg) UXTe\aZ \a ̀ \aW g[X Yb__bj\aZ TWW\g\baT_ Ve\gXe\T7

KXfXTeV[ be WXiX_bc`Xag XkcXaW\gheX eX_TgXW gb Ta \a*cebVXff eXfXTeV[ be WXiX_bc`Xag ceb]XVg TVdh\eXW fXcTeTgX_l be \a T Uhf\aXff Vb`U\aTg\ba TaW 

eXVbZa\fXW Tf Ta \agTaZ\U_X TffXg TaW \f \aVheeXW TYgXe g[X TVdh\f\g\ba bY g[Tg ceb]XVg \f T_fb TVVbhagXW Ybe \a g[\f jTl+

9a \agTaZ\U_X TffXg \f eXZTeWXW Ul g[X Xag\gl Tf [Ti\aZ Ta \aWXY\a\gX hfXYh_ _\YX j[Xa) UTfXW ba Ta TaT_lf\f bY T__ bY g[X eX_XiTag YTVgbef) g[XeX \f ab YbeXfXXTU_X 

_\`\g gb g[X cXe\bW biXe j[\V[ g[X TffXg \f XkcXVgXW gb ZXaXeTgX aXg VTf[ \aY_bjf+ BagTaZ\U_X TffXgf j\g[ Ta \aWXY\a\gX hfXYh_ _\YX TeX abg T`beg\fXW) Uhg \f gXfgXW 

Ybe \`cT\e`Xag TaahT__l TaW j[XaXiXe g[XeX \f Ta \aW\VTg\ba g[Tg g[X \agTaZ\U_X TffXg ̀ Tl UX \`cT\eXW+ M[X \agTaZ\U_X TffXg%f WXgXe`\aTg\ba Tf [Ti\aZ Ta 

\aWXY\a\gX hfXYh_ _\YX \f T_fb eXi\XjXW TaahT__l gb WXgXe`\aX j[Xg[Xe XiXagf TaW V\eVh`fgTaVXf Vbag\ahX gb fhccbeg g[X \aWXY\a\gX hfXYh_ _\YX TffXff`Xag+ 

KXTffXff\aZ g[X hfXYh_ _\YX bY Ta \agTaZ\U_X TffXg Tf Y\a\gX eTg[Xe g[Ta \aWXY\a\gX \f Ta \aW\VTgbe g[Tg g[X TffXg ̀ Tl UX \`cT\eXW+

      *      g[XeX TeX TiT\_TU_X Y\aTaV\T_) gXV[a\VT_ TaW bg[Xe eXfbheVXf gb Vb`c_XgX g[X WXiX_bc`Xag bY g[X \agTaZ\U_X TffXg Tf jX__ Tf gb hfX be fX__ g[X \agTaZ\U_X

J_QRaX XURQ * PQ\^QOUM`U[Z ̂ M`Q
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6OO[aZ`UZS F[XUOUQ_ O[Z`UZaQPg
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?Y\MU^YQZ`_
M[X Xag\gl gXfgf Ybe \`cT\e`Xag j[XeX g[XeX \f Ta \aW\VTg\ba g[Tg Ta TffXg `Tl UX \`cT\eXW+ 9a TffXff`Xag bY j[Xg[Xe g[XeX \f Ta \aW\VTg\ba bY cbff\U_X \`cT\e`Xag \f WbaX Tg

XTV[ eXcbeg\aZ WTgX+ P[XeX g[X VTeel\aZ T`bhag bY Ta \gX` bY \agTaZ\U_X TffXgf \f ZeXTgXe g[Ta g[X Xfg\`TgXW eXVbiXeTU_X T`bhag) \g \f je\ggXa Wbja \``XW\TgX_l gb \gf

eXVbiXeTU_X T`bhag+ M[X eXfh_g\aZ \`cT\e`Xag _bff \f eXVbZa\fXW \``XW\TgX_l \a g[X cebY\g be _bff) XkVXcg j[XeX g[X WXVeXTfX eXiXefXf T ceXi\bhf_l eXVbZa\fXW eXiT_hTg\ba

\aVeXTfX Ybe g[X fT`X TffXg \a j[\V[ VTfX g[X WXVeXTfX \f eXVbZa\fXW \a bg[Xe Vb`ceX[Xaf\iX \aVb`X gb g[Tg XkgXag TaW eXWhVXf g[X T`bhag TVVh`h_TgXW \a Xdh\gl haWXe

eXiT_hTg\ba fhec_hf) TaW YhgheX WXceXV\Tg\ba V[TeZXf TeX TW]hfgXW \a YhgheX cXe\bWf gb T__bVTgX g[X eXi\fXW VTeel\aZ T`bhag) _Xff \gf eXf\WhT_ iT_hX) ba T flfgX`Tg\V UTf\f biXe

\gf eX`T\a\aZ hfXYh_ _\YX+

P[XeX g[X Xfg\`TgXW \`cT\e`Xag _bff XkVXXWf g[X VTeel\aZ T`bhag bY g[X TffXg gb j[\V[ \g eX_TgXf) g[X eXfh_g\aZ _\TU\_\gl \f ba_l eXVbZa\fXW \Y eXdh\eXW Ul Tabg[Xe fgTaWTeW+

GQ`U^QYQZ`_ MZP PU_\[_MX_

9a TffXg \f WXeXVbZa\fXW ba W\fcbfT_ be j[Xa ab YhgheX XVbab`\V UXaXY\gf TeX XkcXVgXW Yeb` \gf hfX be W\fcbfT_+ M[X ZT\a be _bff ba W\fcbfT_ \f eXVbZa\fXW \a cebY\g be

_bff+

-)/ <UZMZOUMX UZ_`^aYQZ`_

9 Y\aTaV\T_ \afgeh`Xag \f Tal VbageTVg g[Tg Z\iXf e\fX gb T Y\aTaV\T_ TffXg bY baX Xag\gl TaW T Y\aTaV\T_ _\TU\_\gl be Xdh\gl \afgeh`Xag bY Tabg[Xe Xag\gl+

M[X Y\aTaV\T_ \afgeh`Xagf [X_W Ul g[X @ebhc ̀ Tl \aV_hWX g[X Yb__bj\aZ7

* <Tf[ TaW VTf[ Xdh\iT_Xagf

* =XUg \aiXfg`Xagf Tg T`beg\fXW Vbfg TaW Tg ?OMIE

* EbaZ , f[beg Xdh\gl \aiXfg`Xagf

* =Xe\iTg\iX Y\aTaV\T_ \afgeh`Xagf

* KXcheV[TfX TZeXX`Xagf

* <Xeg\Y\VTgXf \ffhXW Tg ?OMIE TaW T`beg\fXW Vbfg

* MeTWX TaW bg[Xe cTlTU_Xf

* MeTWX TaW bg[Xe eXVX\iTU_Xf

* NafXgg_XW geTWXf

* KXiXefX eXcheV[TfX TZeXX`Xagf

8XM__URUOM`U[Z MZP ̂ QO[SZU`U[Z

<_Tff\Y\VTg\ba bY T Y\aTaV\T_ \afgeh`Xag) be \gf Vb`cbaXag cTegf gT^Xf c_TVX ba \a\g\T_ eXVbZa\g\ba+ >TV[ \afgeh`Xag \f V_Tff\Y\XW Tf T Y\aTaV\T_ _\TU\_\gl) T Y\aTaV\T_ TffXg be

Ta Xdh\gl \afgeh`Xag \a TVVbeWTaVX j\g[ g[X fhUfgTaVX bY g[X VbageTVghT_ TeeTaZX`Xag TaW g[X WXY\a\g\baf bY T Y\aTaV\T_ _\TU\_\gl) T Y\aTaV\T_ TffXg TaW Ta Xdh\gl

\afgeh`Xag+

M[X @ebhc V_Tff\Y\Xf Y\aTaV\T_ TffXgf \agb g[X Yb__bj\aZ VTgXZbe\Xf7

o ?\aTaV\T_ TffXgf fhUfXdhXag_l ̀ XTfheXW Tg YT\e iT_hX g[ebhZ[ cebY\g be _bff

o ?\aTaV\T_ TffXgf fhUfXdhXag_l ̀ XTfheXW Tg YT\e iT_hX g[ebhZ[ bg[Xe Vb`ceX[Xaf\iX \aVb`X &H<B'

o ?\aTaV\T_ TffXgf fhUfXdhXag_l ̀ XTfheXW Tg T`beg\fXW Vbfg

M[X V_Tff\Y\VTg\ba WXcXaWf ba g[X Xag\gl%f Uhf\aXff ̀ bWX_ Ybe ̀ TaTZ\aZ g[X Y\aTaV\T_ TffXgf TaW g[X VbageTVghT_ gXe`f bY g[X VTf[ Y_bjf+

M[X Vb`cTal eXV_Tff\Y\Xf WXUg \aiXfg`Xagf j[Xa TaW ba_l j[Xa \gf Uhf\aXff ̀ bWX_ Ybe ̀ TaTZ\aZ g[bfX TffXgf V[TaZXf+

M[X @ebhc V_Tff\Y\Xf Y\aTaV\T_ _\TU\_\g\Xf \agb g[X Yb__bj\aZ VTgXZbe\Xf7

o ?\aTaV\T_ _\TU\_\g\Xf fhUfXdhXag_l ̀ XTfheXW Tg T`beg\fXW Vbfg

o ?\aTaV\T_ _\TU\_\g\Xf fhUfXdhXag_l ̀ XTfheXW Tg YT\e iT_hX g[ebhZ[ cebY\g be _bff

KXZh_Te jTl cheV[TfXf TaW fT_Xf bY Y\aTaV\T_ TffXgf TeX eXVbZa\fXW ba geTWX*WTgX) g[X WTgX ba j[\V[ g[X Vb`cTal Vb``\gf gb cheV[TfX be fX__ g[X TffXg+
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?ZU`UMX YQM_a^QYQZ`

P[Xa T Y\aTaV\T_ TffXg \f eXVbZa\fXW \a\g\T__l) \g \f ̀ XTfheXW Tg \gf YT\e iT_hX c_hf) \a g[X VTfX bY T Y\aTaV\T_ TffXg abg Tg YT\e iT_hX g[ebhZ[ cebY\g be _bff) geTafTVg\ba Vbfgf g[Tg 

TeX W\eXVg_l Tgge\UhgTU_X gb g[X TVdh\f\g\ba be \ffhX bY g[X Y\aTaV\T_ TffXg+

?\aTaV\T_ TffXgf j\g[ X`UXWWXW WXe\iTg\iXf TeX Vbaf\WXeXW \a g[X\e Xag\eXgl j[Xa WXgXe`\a\aZ j[Xg[Xe g[X\e VTf[ Y_bjf TeX fb_X_l cTl`Xag bY ce\aV\cT_ TaW \agXeXfg+

?\aTaV\T_ _\TU\_\g\Xf TeX eXVbZa\fXW \a\g\T__l Tg YT\e iT_hX TaW) \a g[X VTfX bY _bTaf TaW Ubeebj\aZf TaW cTlTU_Xf) aXg bY W\eXVg_l Tgge\UhgTU_X geTafTVg\ba Vbfgf+

M[X Vb`cTal%f Y\aTaV\T_ _\TU\_\g\Xf \aV_hWX geTWX TaW bg[Xe cTlTU_Xf) _bTaf TaW Ubeebj\aZf \aV_hW\aZ UTa^ biXeWeTYgf) TaW WXe\iTg\iX Y\aTaV\T_ \afgeh`Xagf+

HaN_Q]aQZ` YQM_a^QYQZ`

LhUfXdhXag ̀ XTfheX`Xag bY WXUg \afgeh`Xagf WXcXaWf ba g[X Vb`cTal%f Uhf\aXff ̀ bWX_ Ybe ̀ TaTZ\aZ g[X TffXg TaW VTf[ Y_bj V[TeTVgXe\fg\Vf bY g[X TffXg+ =XUg \afgeh`Xagf 

TeX fhUfXdhXag_l ̀ XTfheXW Tg7

o         9`beg\fXW Vbfg7 TffXgf [X_W ba_l Ybe Vb__XVg\ba bY ce\aV\cT_ TaW \agXeXfg cTl`Xagf

      *      BagXeXfg \aVb`X \f \aV_hWXW \a Y\aTaVX \aVb`X hf\aZ g[X XYYXVg\iX \agXeXfg eTgX ̀ Xg[bW+

      *      9al ZT\a be _bff ba WXeXVbZa\g\ba \f eXVbZa\fXW \a g[X cebY\g be _bff TaW ceXfXagXW \a bg[Xe ZT\af , &_bffXf' gbZXg[Xe j\g[ YbeX\Za XkV[TaZX ZT\af TaW _bffXf+

B`cT\e`Xag _bffXf TeX ceXfXagXW Tf T fXcTeTgX _\aX \gX` \a g[X LgTgX`Xag bY IebY\g be Ebff+

      *      M[X Vb`cTal%f Y\aTaV\T_ TffXgf Tg T`beg\fXW Vbfg \aV_hWXf geTWX eXVX\iTU_Xf) TaW _bTaf gb TffbV\TgXf TaW W\eXVgbef \aV_hWXW haWXe bg[Xe aba*VheeXag Y\aTaV\T_ TffXgf+

o         ?T\e iT_hX g[ebhZ[ H<B7 TffXgf [X_W ba_l Ybe Vb__XVg\ba bY ce\aV\cT_ TaW \agXeXfg cTl`Xagf TaW Ybe fX__\aZ g[X Y\aTaV\T_ TffXgf FbiX`Xagf \a g[X VTeel\aZ T`bhag TeX 

gT^Xa g[ebhZ[ H<B) XkVXcg Ybe g[X eXVbZa\g\ba bY  \`cT\e`Xag ZT\af be _bffXf) \agXeXfg \aVb`X TaW YbeX\Za XkV[TaZX ZT\af TaW _bffXf j[\V[ TeX eXVbZa\fXW \a cebY\g be _bff+

      *      P[Xa g[X Y\aTaV\T_ TffXg \f WXeXVbZa\fXW) g[X Vh`h_Tg\iX ZT\a be _bff ceXi\bhf_l eXVbZa\fXW \a H<B \f eXV_Tff\Y\XW Yeb` Xdh\gl gb cebY\g be _bff TaW eXVbZa\fXW \a bg[Xe 

ZT\af , &_bffXf'+

BagXeXfg \aVb`X Yeb` g[XfX Y\aTaV\T_ TffXgf \f \aV_hWXW \a Y\aTaVX \aVb`X hf\aZ g[X XYYXVg\iX \agXeXfg eTgX ̀ Xg[bW+ ?beX\Za XkV[TaZX ZT\af TaW _bffXf TeX ceXfXagXW \a bg[Xe 

ZT\af, _bffXf TaW \`cT\e`Xag XkcXafXf TeX ceXfXagXW Tf fXcTeTgX _\aX \gX` \a g[X LgTgX`Xag bY IebY\g be Ebff+

      *      M[X Vb`cTal%f WXUg \afgeh`Xagf Tg YT\e iT_hX g[ebhZ[ H<B \aV_hWXf \aiXfg`Xagf \a dhbgXW WXUg \afgeh`Xagf \aV_hWXW haWXe bg[Xe aba*VheeXag Y\aTaV\T_ TffXgf+

      *      M[X Vb`cTal X_XVgXW gb V_Tff\Yl \eeXibVTU_l \gf aba*_\fgXW Xdh\gl \aiXfg`Xagf haWXe g[\f VTgXZbel+

o         ?T\e iT_hX g[ebhZ[ cebY\g be _bff7 TffXgf g[Tg Wb abg ̀ XXg g[X Ve\gXe\T Ybe T`beg\fXW Vbfg be YT\e iT_hX g[ebhZ[ H<B

      *      9 ZT\a be _bff ba T WXUg \aiXfg`Xag g[Tg \f fhUfXdhXag_l ̀ XTfheXW Tg YT\e iT_hX g[ebhZ[ cebY\g be _bff \f eXVbZa\fXW \a cebY\g be _bff TaW ceXfXagXW aXg j\g[\a bg[Xe 

            ZT\af , &_bffXf' \a g[X cXe\bW \a j[\V[ \g Te\fXf+

      *      M[X Vb`cTal ̀ Tl ̀ T^X Ta \eeXibVTU_X X_XVg\ba Tg \a\g\T_ eXVbZa\g\ba Ybe cTeg\Vh_Te \aiXfg`Xagf \a Xdh\gl \afgeh`Xagf g[Tg jbh_W bg[Xej\fX UX ̀ XTfheXW Tg YT\e iT_hX              

             g[ebhZ[ cebY\g be _bff gb ceXfXag fhUfXdhXag  V[TaZXf \a YT\e iT_hX \a H<B+

      *      M[\f VTgXZbel \aV_hWXf WXe\iTg\iX \afgeh`Xagf TaW _\fgXW Xdh\gl \aiXfg`Xagf j[\V[ g[X Vb`cTal [TW abg \eeXibVTU_l X_XVgXW gb V_Tff\Yl Tg YT\e iT_hX g[ebhZ[ H<B+ 

=\i\WXaWf ba _\fgXW Xdh\gl \aiXfg`Xagf TeX T_fb eXVbZa\fXW Tf bg[Xe \aVb`X \a g[X LgTgX`Xag bY IebY\g be Ebff j[Xa g[X e\Z[g bY cTl`Xag [Tf UXXa XfgTU_\f[XW+

9__ Xdh\gl \aiXfg`Xagf TeX fhUfXdhXag_l ̀ XTfheXW Tg YT\e iT_hX+

o         ?T\e iT_hX g[ebhZ[ H<B7 X_XVgXW gb ceXfXag YT\e iT_hX ZT\af TaW _bffXf ba Xdh\gl \aiXfg`Xagf \a H<B

*      M[XeX \f ab fhUfXdhXag eXV_Tff\Y\VTg\ba bY YT\e iT_hX ZT\af TaW _bffXf gb cebY\g be _bff Yb__bj\aZ g[X WXeXVbZa\g\ba bY g[X \aiXfg`Xag+

=\i\WXaWf Yeb` fhV[ \aiXfg`Xagf Vbag\ahX gb UX eXVbZa\fXW \a cebY\g be _bff Tf bg[Xe \aVb`X j[Xa g[X @ebhc%f e\Z[g gb eXVX\iX cTl`Xagf \f XfgTU_\f[XW+

B`cT\e`Xag _bffXf &TaW eXiXefT_ bY \`cT\e`Xag _bffXf' TeX abg eXcbegXW fXcTeTgX_l Yeb` bg[Xe V[TaZXf \a YT\e iT_hX+
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o      ?T\e iT_hX g[ebhZ[ cebY\g be _bff7 Y\aTaV\T_ _\TU\_\g\Xf [X_W Ybe geTW\aZ TaW Y\aTaV\T_ _\TU\_\g\Xf WXf\ZaTgXW hcba \a\g\T_ eXVbZa\g\ba Tf Tg YT\e iT_hX g[ebhZ[ cebY\g be _bff

?\aTaV\T_ _\TU\_\g\Xf TeX V_Tff\Y\XW Tf [X_W Ybe geTW\aZ \Y g[Xl TeX \aVheeXW Ybe g[X checbfX bY eXcheV[Tf\aZ \a g[X aXTe gXe`+

*      M[\f VTgXZbel T_fb \aV_hWXf WXe\iTg\iX Y\aTaV\T_ \afgeh`Xagf XagXeXW \agb Ul g[X @ebhc g[Tg TeX abg WXf\ZaTgXW Tf [XWZ\aZ \afgeh`Xagf \a [XWZX eX_Tg\baf[\cf Tf WXY\aXW Ul 

B?KL 6+

*      LXcTeTgXW X`UXWWXW WXe\iTg\iXf TeX T_fb V_Tff\Y\XW Tf [X_W Ybe geTW\aZ ha_Xff g[Xl TeX WXf\ZaTgXW Tf XYYXVg\iX [XWZ\aZ \afgeh`Xagf+

*      @T\af be _bffXf ba _\TU\_\g\Xf [X_W Ybe geTW\aZ TeX eXVbZa\fXW \a g[X LgTgX`Xag bY IebY\g be Ebff+

?\aTaV\T_ _\TU\_\g\Xf WXf\ZaTgXW hcba \a\g\T_ eXVbZa\g\ba Tg YT\e iT_hX g[ebhZ[ cebY\g be _bff TeX WXf\ZaTgXW Tg g[X \a\g\T_ WTgX bY eXVbZa\g\ba) TaW ba_l \Y g[X Ve\gXe\T \a B?KL 6 TeX 

fTg\fY\XW+ M[X Vb`cTal [Tf abg WXf\ZaTgXW Tal Y\aTaV\T_ _\TU\_\gl Tf Tg YT\e iT_hX g[ebhZ[ cebY\g be _bff+

9`beg\fXW Vbfg7 EbTaf TaW Ubeebj\aZf

*      9YgXe \a\g\T_ eXVbZa\g\ba) \agXeXfg*UXTe\aZ _bTaf TaW Ubeebj\aZf TeX fhUfXdhXag_l ̀ XTfheXW Tg T`beg\fXW Vbfg hf\aZ g[X XYYXVg\iX \agXeXfg eTgX ̀ Xg[bW+

*      @T\af TaW _bffXf TeX eXVbZa\fXW \a cebY\g be _bff j[Xa g[X _\TU\_\g\Xf TeX WXeXVbZa\fXW Tf jX__ Tf g[ebhZ[ g[X XYYXVg\iX \agXeXfg eTgX T`beg\fTg\ba cebVXff+

*      9`beg\fXW Vbfg \f VT_Vh_TgXW Ul gT^\aZ \agb TVVbhag Tal W\fVbhag be ceX`\h` ba TVdh\f\g\ba TaW YXXf be Vbfgf g[Tg TeX Ta \agXZeT_ cTeg bY g[X XYYXVg\iX \agXeXfg eTgX+

*      M[X XYYXVg\iX \agXeXfg eTgX T`beg\fTg\ba \f \aV_hWXW Tf Y\aTaVX Vbfgf \a g[X fgTgX`Xag bY cebY\g be _bff+

*      M[\f VTgXZbel ZXaXeT__l Tcc_\Xf gb \agXeXfg*UXTe\aZ _bTaf TaW Ubeebj\aZf+

M[X @ebhc ̀ XTfheXf YT\e iT_hXf hf\aZ g[X Yb__bj\aZ [\XeTeV[l7

EXiX_ .7 JhbgXW `Te^Xg ce\VX \a Ta TVg\iX `Te^Xg Ybe Ta \WXag\VT_ \afgeh`Xag+

EXiX_ /7 OT_hTg\ba gXV[a\dhXf UTfXW ba bUfXeiTU_X \achgf+ M[\f VTgXZbel \aV_hWXf \afgeh`Xagf iT_hXW hf\aZ7 dhbgXW ̀ Te^Xg+

EXiX_ 07 OT_hTg\ba gXV[a\dhXf hf\aZ f\Za\Y\VTag habUfXeiTU_X \achgf+ M[\f VTgXZbel \aV_hWXf T__ \afgeh`Xagf j[XeX g[X iT_hTg\ba gXV[a\dhX \aV_hWXf \achgf abg UTfXW ba bUfXeiTU_X 

WTgT TaW g[X habUfXeiTU_X \achgf Vbh_W [TiX T f\Za\Y\VTag XYYXVg ba g[X \afgeh`Xag%f iT_hTg\ba+ M[\f VTgXZbel \aV_hWXf \afgeh`Xagf g[Tg TeX iT_hXW UTfXW ba dhbgXW ce\VXf Ybe 

f\`\_Te \afgeh`Xagf j[XeX f\Za\Y\VTag habUfXeiTU_X TW]hfg`Xagf be Tffh`cg\baf TeX eXdh\eXW gb eXY_XVg W\YYXeXaVXf UXgjXXa g[X \afgeh`Xagf+

M[X YT\e iT_hX bY VXegT\a VXeg\Y\VTgXf \ffhXW Ul g[X @ebhc \f W\eXVg_l _\a^XW gb g[X V[TaZX \a g[X YT\e iT_hX bY g[X eXfcXVg\iX haWXe_l\aZ eXYXeXaVX \gX`f Tf fcXV\Y\XW \a g[X gXe`f TaW 

VbaW\g\baf bY XTV[ eX_XiTag VXeg\Y\VTgX VbageTVg+ M[XeXYbeX) g[X YT\e iT_hX bY fhV[ VXeg\Y\VTgXf TeX `XTfheXW Ul g[X `biX`Xag bY g[X YT\e iT_hX bY g[X haWXe_l\aZ eXYXeXaVX \gX` 

UXgjXXa g[X \ffhTaVX WTgX TaW Tg g[X UT_TaVX f[XXg WTgX+ M[X YT\e iT_hX bY g[X haWXe_l\aZ eXYXeXaVX \gX` \f UTfXW ba dhbgXW ̀ Te^Xg ce\VXf bUfXeiTU_X \a Ta TVg\iX ̀ Te^Xg be 

cebi\WXW Ul g[X eXVbZa\fXW VbhagXecTeg\Xf gb g[X geTafTVg\baf+

M[X YT\e iT_hX bY VXegT\a VXeg\Y\VTgXf \ffhXW Ul g[X @ebhc TeX abg W\eXVg_l _\a^XW gb g[X V[TaZX \a g[X YT\e iT_hX bY g[X eXfcXVg\iX haWXe_l\aZ eXYXeXaVX \gX` Tf fcXV\Y\XW \a g[X gXe`f 

TaW VbaW\g\baf bY XTV[ eX_XiTag VXeg\Y\VTgX VbageTVg+ M[XeXYbeX) g[X YT\e iT_hX bY fhV[ VXeg\Y\VTgXf \f iT_hXW Ul \agXeaT_ iT_hTg\ba gXV[a\dhXf+

BY Ta TffXg be T _\TU\_\gl ̀ XTfheXW Tg YT\e iT_hX [Tf T U\W ce\VX TaW Ta Tf^ ce\VX) g[Xa g[X @ebhc `XTfheXf TffXgf TaW _baZ cbf\g\baf Tg T U\W ce\VX TaW _\TU\_\g\Xf TaW f[beg cbf\g\baf 

Tg Ta Tf^ ce\VX+

M[X @ebhc eXVbZa\fXf geTafYXef UXgjXXa _XiX_f bY g[X YT\e iT_hX [\XeTeV[l Tf bY g[X XaW bY g[X eXcbeg\aZ cXe\bW Whe\aZ j[\V[ g[X V[TaZX [Tf bVVheeXW+

ERR_Q``UZS RUZMZOUMX UZ_`^aYQZ`_

?\aTaV\T_ TffXgf TaW _\TU\_\g\Xf TeX bYYfXg TaW g[X aXg T`bhag eXcbegXW \a g[X LgTgX`Xagf bY ?\aTaV\T_ Ibf\g\ba j[Xa g[XeX \f T _XZT__l XaYbeVXTU_X e\Z[g gb bYYfXg g[X eXVbZa\fXW

T`bhagf TaW g[XeX \f Ta \agXag\ba gb fXgg_X ba T aXg UTf\f be eXT_\fX g[X TffXg TaW fXgg_X g[X _\TU\_\gl f\`h_gTaXbhf_l+ M[X _XZT__l XaYbeVXTU_X e\Z[g `hfg abg UX Vbag\aZXag ba YhgheX

XiXagf TaW `hfg UX XaYbeVXTU_X \a g[X abe`T_ VbhefX bY Uhf\aXff TaW \a g[X XiXag bY WXYTh_g) \afb_iXaVl be UTa^ehcgVl bY g[X <b`cTal be g[X VbhagXecTegl+

9Q^QO[SZU`U[Z

?\aTaV\T_ TffXgf TeX WXeXVbZa\fXW j[Xa g[X VbageTVghT_ e\Z[gf gb g[X VTf[ Y_bjf Yeb` g[X Y\aTaV\T_ TffXg Xkc\eX be j[Xa \g \f geTafYXeeXW TaW g[X geTafYXe dhT_\Y\Xf Ybe 

WXeXVbZa\g\ba+
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?Y\MU^YQZ` [R RUZMZOUMX M__Q`_

9 YbejTeW _bb^\aZ T__bjTaVX Ybe >kcXVgXW <eXW\g EbffXf \f eXVbZa\fXW Ybe T__ WXUg \afgeh`Xagf abg [X_W Tg YT\e iT_hX g[ebhZ[ cebY\g be _bff+ >kcXVgXW <eXW\g EbffXf TeX UTfXW 

ba g[X W\YYXeXaVX UXgjXXa VbageTVghT_ VTf[ Y_bjf WhX \a TVVbeWTaVX j\g[ g[X VbageTVg TaW T__ g[X VTf[ Y_bjf g[Tg g[X Vb`cTal XkcXVgf gb eXVX\iX) W\fVbhagXW Tg Ta 

Tccebk\`Tg\ba bY g[X be\Z\aT_ XYYXVg\iX \agXeXfg eTgX+ M[X XkcXVgXW VTf[ Y_bjf \aV_hWX VTf[ Y_bjf Yeb` g[X fT_X bY Vb__TgXeT_ [X_W be bg[Xe VeXW\g Xa[TaVX`Xagf g[Tg TeX \agXZeT_ 

gb g[X VbageTVghT_ gXe`f+

B?KL 6 XfgTU_\f[Xf T g[eXX*fgTZX \`cT\e`Xag ̀ bWX_) UTfXW ba j[Xg[Xe g[XeX [Tf UXXa T f\Za\Y\VTag \aVeXTfX \a g[X VeXW\g e\f^ bY T Y\aTaV\T_ TffXg f\aVX \gf \a\g\T_ eXVbZa\g\ba+ 

M[eXX*fgTZXf WXgXe`\aX g[X T`bhag bY \`cT\e`Xag gb UX eXVbZa\fXW Tf >kcXVgXW <eXW\g EbffXf Tg XTV[ eXcbeg\aZ WTgX Tf jX__ Tf g[X T`bhag bY \agXeXfg eXiXahX gb UX 

eXVbeWXW \a YhgheX cXe\bWf7

o      LgTZX .7 <eXW\g e\f^ [Tf abg \aVeXTfXW f\Za\Y\VTag_l f\aVX \a\g\T_ eXVbZa\g\ba * eXVbZa\fX ./ ̀ bag[f ><E) TaW eXVbZa\fX \agXeXfg ba T Zebff UTf\f8

o      LgTZX /7 <eXW\g e\f^ [Tf \aVeXTfXW f\Za\Y\VTag_l f\aVX \a\g\T_ eXVbZa\g\ba * eXVbZa\fX _\YXg\`X ><E) TaW eXVbZa\fX \agXeXfg ba T Zebff UTf\f8

o      LgTZX 07 ?\aTaV\T_ TffXg \f VeXW\g \`cT\eXW * eXVbZa\fX _\YXg\`X ><E) TaW ceXfXag \agXeXfg ba T aXg UTf\f &\+X+ ba g[X Zebff VTeel\aZ T`bhag _Xff VeXW\g T__bjTaVX'+

Ba ̀ T^\aZ g[\f TffXff`Xag g[X @ebhc Vbaf\WXef T UebTWXe eTaZX bY YbejTeW*_bb^\aZ \aYbe`Tg\ba+ <baf\WXeTg\ba \aV_hWX cTfg XiXagf) VheeXag VbaW\g\baf) eXTfbaTU_X TaW 

fhccbegTU_X YbeXVTfgf g[Tg TYYXVg g[X XkcXVgXW Vb__XVgTU\_\gl bY g[X YhgheX VTf[ Y_bjf bY g[X \afgeh`Xag+ M[X bhgVb`X \f gb WXgXe`\aX j[Xg[Xe g[XeX [Tf UXXa T f\Za\Y\VTag 

\aVeXTfX \a g[X VeXW\g e\f^ &LB<K') j[\V[ ̀ Tl _XTW gb Ta \`cT\e`Xag+

?be geTWX eXVX\iTU_Xf TaW VbageTVg TffXgf) T f\`c_\Y\XW TccebTV[ \f Tcc_\XW \a VT_Vh_Tg\aZ >kcXVgXW <eXW\g EbffXf+ BafgXTW bY geTV^\aZ V[TaZXf \a VeXW\g e\f^) T _bff T__bjTaVX \f 

eXVbZa\fXW UTfXW ba _\YXg\`X >kcXVgXW <eXW\g EbffXf Tg XTV[ eXcbeg\aZ WTgX+ 9 cebi\f\ba ̀ Tge\k jTf XfgTU_\f[XW g[Tg \f UTfXW ba g[X Vb`cTal%f [\fgbe\VT_ VeXW\g _bff 

XkcXe\XaVX) TW]hfgXW Ybe YbejTeW*_bb^\aZ YTVgbef fcXV\Y\V gb g[X WXUgbef TaW g[X XVbab`\V Xai\eba`Xag+

M[X @ebhc Vbaf\WXef T Y\aTaV\T_ TffXg \a WXYTh_g j[Xa VbageTVghT_ cTl`Xagf TeX ./- WTlf cTfg WhX+ AbjXiXe) \a VXegT\a VTfXf) g[X @ebhc ̀ Tl T_fb Vbaf\WXe T Y\aTaV\T_ TffXg 

gb UX \a WXYTh_g j[Xa \agXeaT_ be XkgXeaT_ \aYbe`Tg\ba \aW\VTgXf g[Tg g[X @ebhc \f ha_\^X_l gb eXVX\iX g[X bhgfgTaW\aZ VbageTVghT_ T`bhagf \a Yh__ UXYbeX gT^\aZ \agb TVVbhag Tal 

VeXW\g Xa[TaVX`Xagf [X_W+ 9 Y\aTaV\T_ TffXg \f je\ggXa bYY j[Xa g[XeX \f ab eXTfbaTU_X XkcXVgTg\ba bY eXVbiXe\aZ g[X VbageTVghT_ VTf[ Y_bjf+

I^MPQ MZP [`TQ^ ̂ QOQUbMNXQ_

MeTWX eXVX\iTU_Xf TeX eXVbZa\fXW \a\g\T__l Tg g[X geTafTVg\ba ce\VX+ M[Xl TeX fhUfXdhXag_l ̀ XTfheXW Tg T`beg\fXW Vbfg hf\aZ g[X XYYXVg\iX \agXeXfg eTgX ̀ Xg[bW) _Xff cebi\f\ba 

Ybe \`cT\e`Xag+ 9 cebi\f\ba Ybe \`cT\e`Xag bY geTWX eXVX\iTU_Xf \f eXVbZa\fXW j[Xa g[XeX \f bU]XVg\iX Xi\WXaVX g[Tg g[X @ebhc jbh_W abg UX TU_X gb Vb__XVg T__ T`bhagf WhX 

TVVbeW\aZ gb g[X be\Z\aT_ gXe`f bY g[X eXVX\iTU_Xf+

M[X @ebhc Tcc_\Xf g[X B?KL 6 f\`c_\Y\XW TccebTV[ gb ̀ XTfhe\aZ >kcXVgXW <eXW\g EbffXf j[\V[ hfXf T _\YXg\`X XkcXVgXW _bff T__bjTaVX Ybe T__ geTWX eXVX\iTU_Xf+ Mb ̀ XTfheX 

g[X >kcXVgXW <eXW\g EbffXf) geTWX eXVX\iTU_Xf [TiX UXXa ZebhcXW UTfXW ba f[TeXW e\f^ V[TeTVgXe\fg\Vf+ M[X >kcXVgXW <eXW\g Ebff eTgXf TeX UTfXW ba g[X cTl`Xag cebY\_Xf bY 

fT_Xf biXe T cXe\bW bY 03 ̀ bag[f UXYbeX 0. =XVX`UXe /-/1 TaW g[X [\fgbe\VT_ VeXW\g _bffXf XkcXe\XaVXW j\g[\a g[\f cXe\bW+

CM^SUZ OM_T O[XXM`Q^MX

M[X @ebhc \f eXdh\eXW gb c_TVX Vb__TgXeT_ j\g[ g[X WXe\iTg\iXf% Ueb^Xe TaW g[X WXe\iTg\iX VbhagXecTeg\Xf VbiXe\aZ g[X bcXa WXe\iTg\iX cbf\g\baf+ M[X f\mX bY g[X Vb__TgXeT_ \f 

WXe\iXW UTfXW ba g[X W\YYXeXaVX UXgjXXa \a\g\T_ TaW g[X fhUfXdhXag YT\e iT_hX bY XTV[ WXe\iTg\iX Y\aTaV\T_ \afgeh`Xag+ M[X T`bhag eXVbZa\fXW Tf ̀ TeZ\a VTf[ Vb__TgXeT_ \f 

geXTgXW Tf T geTWX TaW bg[Xe eXVX\iTU_X+ M[X T`bhag W\fV_bfXW \f T_jTlf g[X aXg VTf[ Vb__TgXeT_ Tf cXe g[X TZeXXW ̀ TeZ\a cbf\g\ba cXe TffXg+

8M_T MZP OM_T Q]aUbMXQZ`_

<Tf[ TaW VTf[ Xdh\iT_Xagf Vb`ce\fX VTf[ ba [TaW TaW WX`TaW WXcbf\gf) TaW bg[Xe f[beg*gXe` [\Z[_l _\dh\W \aiXfg`Xagf g[Tg TeX eXTW\_l VbaiXeg\U_X gb T ̂ abja T`bhag bY 

VTf[ TaW TeX fhU]XVg gb Ta \af\Za\Y\VTag e\f^ bY V[TaZXf \a iT_hX+ M[XfX TeX \a\g\T__l eXVbeWXW Tg YT\e iT_hX TaW fhUfXdhXag_l VTee\XW Tg T`beg\fXW Vbfg+

I^MPQ MZP [`TQ^ \MeMNXQ_

MeTWX cTlTU_Xf TeX \a\g\T__l ̀ XTfheXW Tg YT\e iT_hX c_hf W\eXVg geTafTVg\ba Vbfgf) TaW TeX fhUfXdhXag_l ̀ XTfheXW Tg T`beg\fXW Vbfg) hf\aZ g[X XYYXVg\iX \agXeXfg eTgX ̀ Xg[bW+

9Q^UbM`UbQ RUZMZOUMX UZ_`^aYQZ`_ MZP TQPSUZS MO`UbU`UQ_

=Xe\iTg\iXf TeX \a\g\T__l eXVbZa\fXW Tg YT\e iT_hX ba g[X WTgX ba j[\V[ T WXe\iTg\iX VbageTVg \f XagXeXW \agb TaW TeX fhUfXdhXag_l eX*`XTfheXW Tg g[X\e YT\e iT_hX+ ?T\e iT_hXf TeX

bUgT\aXW Yeb` dhbgXW `Te^Xg ce\VXf \a TVg\iX `Te^Xgf be Yeb` g[X eXVbZa\fXW VbhagXecTeg\Xf gb g[X geTafTVg\ba+ =Xe\iTg\iXf TeX \aV_hWXW Tf TffXgf j[Xa g[X\e YT\e iT_hX \f

cbf\g\iX TaW _\TU\_\g\Xf j[Xa g[X\e YT\e iT_hX \f aXZTg\iX) ha_Xff g[XeX \f g[X _XZT_ TU\_\gl TaW \agXag\ba gb fXgg_X aXg+

0.
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-)0 IMd

<heeXag gTkXf TeX UTfXW ba g[X eXfh_gf f[bja \a g[X Y\aTaV\T_ fgTgX`Xagf TaW TeX VT_Vh_TgXW TVVbeW\aZ gb _bVT_ gTk eh_Xf) hf\aZ gTk eTgXf XaTVgXW be fhUfgTag\T__l XaTVgXW Ul 

g[X LgTgX`Xag bY ?\aTaV\T_ Ibf\g\ba+

M[X gTk XkcXafX Ybe g[X cXe\bW Vb`ce\fXf VheeXag TaW WXYXeeXW gTk+ MTk \f eXVbZa\fXW \a g[X LgTgX`Xag bY <b`ceX[Xaf\iX BaVb`X) XkVXcg gb g[X XkgXag g[Tg \g eX_TgXf gb \gX`f 

eXVbZa\fXW \a bg[Xe Vb`ceX[Xaf\iX \aVb`X be W\eXVg_l \a Xdh\gl+

=XYXeeXW gTk \f eXVbZa\fXW ba W\YYXeXaVXf UXgjXXa g[X VTeel\aZ T`bhagf bY TffXgf TaW _\TU\_\g\Xf \a g[X Y\aTaV\T_ fgTgX`Xagf TaW g[X\e VbeeXfcbaW\aZ gTk UTfXf &^abja Tf 

gX`cbeTel W\YYXeXaVXf'+ =XYXeeXW gTk _\TU\_\g\Xf TeX eXVbZa\fXW Ybe T__ gX`cbeTel W\YYXeXaVXf g[Tg TeX XkcXVgXW gb \aVeXTfX gTkTU_X cebY\g \a g[X YhgheX+ =XYXeeXW gTk TffXgf TeX 

eXVbZa\fXW Ybe T__ gX`cbeTel W\YYXeXaVXf g[Tg TeX XkcXVgXW gb eXWhVX gTkTU_X cebY\g \a g[X YhgheX+

-)1 GQbQZaQ ̂ QO[SZU`U[Z

KXiXahX \f \aVb`X Te\f\aZ \a g[X VbhefX bY Ta Xag\gl%f beW\aTel TVg\i\g\Xf+

KXiXahX \f WXe\iXW Yeb` g[X Uhf\aXff TVg\i\g\Xf bY Y\aTaV\T_ fXei\VXf) j\g[ g[X YbVhf ba g[eXX VbeX Uhf\aXff _\aXf7 

=\fge\Uhg\ba bY XkgXeaT__l WXf\ZaXW fgehVgheXW cebWhVgf) \ffhTaVX bY \agXeaT__l WXf\ZaXW TaW WXiX_bcXW fgehVgheXW cebWhVgf TaW TeeTaZ\aZ fXVhe\g\fXW TffXg fgehVgheXf+

M[X @ebhc eXVbZa\fXf eXiXahX j[Xa g[X T`bhag bY eXiXahX VTa UX eX_\TU_l `XTfheXW TaW \g \f cebUTU_X g[Tg YhgheX XVbab`\V UXaXY\gf j\__ Y_bj gb g[X Xag\gl+ KXiXahX \f

`XTfheXW Tg g[X YT\e iT_hX bY g[X Vbaf\WXeTg\ba eXVX\iXW+

-)2 <QQ UZO[YQ

?XX \aVb`X \f aXZbg\TgXW Ybe XTV[ fXe\Xf \aW\i\WhT__l+ M[X YXXf ̀ Tl \aV_hWXW g[X Yb__bj\aZ7

9ffXg fXVhe\g\fTg\ba

M[X TffXg fXVhe\g\fTg\ba YXXf TeX aXZbg\TgXW ba Ta \ffhTaVX Ul \ffhTaVX UTfX+ M[XeX TeX gjb glcXf bY YXXf eX_TgXW gb g[X fXei\VX) hcYebag YXXf \a eX_Tg\ba gb g[X fXg hc TaW

fgehVghe\aZ bY g[X \ffhTaVX) j[\V[ \f eXVbZa\fXW hcYebag \a g[X cebY\g be _bff+ Ba TWW\g\ba) g[XeX `Tl UX Ta eXVhee\aZ YXX g[Tg \f T`beg\fXW biXe g[X Tccebce\TgX cXe\bW Ybe g[X

baZb\aZ TW`\a\fgeTg\ba bY g[X \ffhTaVX+

=\fge\Uhg\ba TaW TW`\a\fgeTg\ba fXei\VXf

M[X YXX \aVb`X \f eXVbZa\fXW ba VbaV_hf\ba bY g[X geTafTVg\ba) TaW \f eX_TgXW gb g[X Ueb^XeTZX TaW TW`\a\fgeTg\ba bY g[X fT_X bY 0eW cTegl cTcXe+ Lb g[\f \f abg cebWhVgf \ffhXW 

Ul g[X @ebhc+

PXT_g[ ̀ TaTZX`Xag

PXT_g[ ̀ TaTZX`Xag \f eX_TgXW gb T _XZTVl fXei\VX bYYXe\aZ bY WX_XZTgXW cbegYb_\b ̀ TaTZX`Xag) [bjXiXe g[\f jTf VXTfXW Whe\aZ g[X Y\aTaV\T_ lXTe haWXe eXi\Xj+ M[\f jTf YXX 

jTf eXVbZa\fXW gb g[X cebY\g be _bff Tf cXe g[X VbageTVghT_ gXe`f+

LgehVgheXW cebWhVg \ffhTaVX

M[X \ffhTaVX bY fgehVgheXW cebWhVgf \f g[X VbeX YhaVg\ba bY L`Teg>MG IE<) g[X j[b__l bjaXW fhUf\W\Tel+ M[X YXX \aVb`X \f eXVbZa\fXW hcYebag) hcba g[X VbaV_hf\ba bY g[X 

Tcc_\VTU_X geTafTVg\baf+

-)3 <QQ Qd\QZ_Q

?XX XkcXafXf TeX aXZbg\TgXW Ybe XTV[ fXe\Xf \aW\i\WhT__l+ M[X YXXf ̀ Tl \aV_hWXW g[X Yb__bj\aZ7

FTaTZX`Xag YXXf 

FTaTZX`Xag YXXf TeX VT_Vh_TgXW hf\aZ T Y\kXW cXeVXagTZX UTfXW ba g[X _XiX_ bY \aiXfg`Xag TffXg [X_W \a T VXeg\Y\VTgX) V[TeZXW ba 9Vg\iX_l FTaTZX`Xag <Xeg\Y\VTgXf &9F<%f' 

TaW cT\W gb g[X BaWXk 9Wi\fbe+

0/
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LgehVghe\aZ YXXf

LgehVghe\aZ YXXf TeX VT_Vh_TgXW hf\aZ X\g[Xe T Y\kXW cXeVXagTZX bY YhaWf eXVX\iXW ba T VXeg\Y\VTgX be Ta TZeXXW T`bhag bY YXXf eX_TgXW gb g[X \ffhTaVX bY T VXeg\Y\VTgX+ M[XfX 

jbh_W UX V[TeZXW ba T__ fgehVgheXW cebWhVgf) XkV_hW\aZ 9Vg\iX_l FTaTZX`Xag <Xeg\Y\VTgXf &9F<%f'+

BffhTaVX XkcXafXf

>kcXafXf eX_TgXW gb ̀ T\agXaTaVX TaW fXei\V\aZ bY VXeg\Y\VTgX \ffhTaVX TaW TffXg fXVhe\g\fTg\ba+

-)4 ?Z`Q^Q_` UZO[YQ

BagXeXfg \aVb`X ba Y\aTaV\T_ TffXgf TeX TVVehXW Tf XTeaXW TaW eXVbZa\fXW \a "Y\aTaVX \aVb`X" ba g[X LgTgX`Xagf bY <b`ceX[Xaf\iX BaVb`X+

BaV_hWXW \a g[X \agXeXfg \aVb`X _\aX \f \agXeXfg XTeaXW Ul g[X @ebhc ba g[X Yb__bj\aZ haWXe_l\aZ TffXgf7

      * ?\aTaV\T_ TffXgf Tg YT\e iT_hX g[ebhZ[ cebY\g be _bff

      * ?\aTaV\T_ TffXgf Tg T`beg\fXW Vbfg

      * <Tf[ TaW VTf[ Xdh\iT_Xagf

      * FTeZ\a eXVX\iTU_X

      * BagXeXfg eXVX\iXW ba g[X eXiXefX eXcheV[TfX TZeXX`Xagf

-),+ ?Z`Q^Q_` Qd\QZ_Q

M[X @ebhc eXVbZa\fXf g[X \agXeXfg XkcXafX ba Ta TVVehT_ UTf\f) Tf g[Xl UXVb`X WhX+ <XegT\a <Xeg\Y\VTgXf ̀ Tl [TiX VbaW\g\baT_ cXeYbe`TaVX Ve\gXe\T TaW g[X \agXeXfg jbh_W 

ba_l UXVb`X cTlTU_X \Y TaW j[Xa Ta haWXe_l\aZ Ve\gXe\T \f ̀ Xg+ ?be <Xeg\Y\VTgXf g[Tg [TiX T Y\kXW eTgX \agXeXfg XkcXafX) g[X XkcXafX \f TVVehXW TVVbeW\aZ_l+

BaV_hWXW \a g[X \agXeXfg XkcXafX _\aX \f \agXeXfg cT\W Ul g[X @ebhc ba g[X Yb__bj\aZ haWXe_l\aZ _\TU\_\g\Xf7

      * ?\aTaV\T_ _\TU\_\g\Xf Tg YT\e iT_hX g[ebhZ[ cebY\g be _bff &g[\f \aV_hWXf g[X \agXeXfg cT\W ba <Xeg\Y\VTgXf Tg YT\e iT_hX g[ebhZ[ cebY\g be _bff'

      * ?\aTaV\T_ _\TU\_\g\Xf Tg T`beg\fXW Vbfg &g[\f \aV_hWXf g[X \agXeXfg cT\W ba <Xeg\Y\VTgXf Tg T`beg\fXW Vbfg'

      * <Tf[ TaW VTf[ Xdh\iT_Xagf

00
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-),, FQZ_U[Z [NXUSM`U[Z_

M[X @ebhc bcXeTgXf T WXY\aXW Vbage\Uhg\ba cXaf\ba fV[X`X+ <bage\Uhg\baf cTlTU_X gb g[X @ebhc%f cXaf\ba fV[X`X TeX V[TeZXW gb g[X \aVb`X fgTgX`Xag \a g[X cXe\bW gb 

j[\V[ g[Xl eX_TgX+

-),- <[^QUSZ Oa^^QZOe ̀ ^MZ_XM`U[Z

?beX\Za VheeXaVl geTafTVg\baf TeX geTaf_TgXW \agb g[X YhaVg\baT_ VheeXaVl hf\aZ g[X XkV[TaZX eTgXf ceXiT\_\aZ Tg g[X WTgXf bY g[X geTafTVg\baf be iT_hTg\ba j[XeX \gX`f TeX

eX`XTfheXW+ M[X <b`cTal Tcc_\Xf g[X ;Ta^ bY BgT_l XkV[TaZX eTgX) j\g[ g[X lXTe XaW fcbg eTgX Tcc_\XW Ybe g[X LgTgX`Xagf bY ?\aTaV\T_ Ibf\g\ba) TaW g[X TiXeTZX eTgX Ybe g[X

LgTgX`Xag bY <b`ceX[Xaf\iX BaVb`X+

?beX\Za XkV[TaZX ZT\af TaW _bffXf eXfh_g\aZ Yeb` g[X fXgg_X`Xag bY fhV[ geTafTVg\baf TaW Yeb` g[X geTaf_Tg\ba Tg lXTe*XaW XkV[TaZX eTgXf bY ̀ baXgTel TffXgf TaW _\TU\_\g\Xf 

WXab`\aTgXW \a YbeX\Za VheeXaV\Xf TeX eXVbZa\fXW \a g[X LgTgX`Xagf bY <b`ceX[Xaf\iX BaVb`X) j\g[\a TW`\a\fgeTg\iX XkcXafXf+

.) 8^U`UOMX MOO[aZ`UZS Q_`UYM`Q_ MZP VaPSQYQZ`_

>fg\`TgXf TaW ]hWZX`Xagf TeX Vbag\ahT__l XiT_hTgXW TaW TeX UTfXW ba [\fgbe\VT_ XkcXe\XaVX TaW bg[Xe YTVgbef) \aV_hW\aZ XkcXVgTg\baf bY YhgheX XiXagf g[Tg TeX UX_\XiXW gb UX 

eXTfbaTU_X haWXe g[X V\eVh`fgTaVXf+

.), 8^U`UOMX MOO[aZ`UZS Q_`UYM`Q_ MZP M__aY\`U[Z_

M[X @ebhc `T^Xf Xfg\`TgXf TaW Tffh`cg\baf VbaVXea\aZ g[X YhgheX+ M[X eXfh_g\aZ TVVbhag\aZ Xfg\`TgXf j\__) Ul WXY\a\g\ba) fX_Wb` XdhT_ g[X eX_TgXW TVghT_ eXfh_gf+ M[X

Xfg\`TgXf TaW Tffh`cg\baf g[Tg [TiX T f\Za\Y\VTag e\f^ bY VThf\aZ T `TgXe\T_ TW]hfg`Xag gb g[X VTeel\aZ T`bhagf bY TffXgf TaW _\TU\_\g\Xf j\g[\a g[X aXkg Y\aTaV\T_ lXTe TeX

TWWeXffXW UX_bj+

.),), =[UZS O[ZOQ^Z

9g g[X WTgX bY f\Za\aZ g[X Y\aTaV\T_ fgTgX`Xagf) g[X @ebhc [Tf VXeg\Y\VTgXf \a \ffhX j\g[ T YT\e iT_hX bY n/0)0//)2-0) bY j[\V[ n4).44)3/2 \f XkcXVgXW gb Xkc\eX \a g[X aXkg ./ 

`bag[f) TaW T Yheg[Xe n2).-/)/24 \a g[X fhUfXdhXag ./ ̀ bag[f+ Ba beWXe gb ̀ XXg g[XfX XkcXVgXW bhgY_bjf g[Tg <b`cTal [Tf VTf[ TaW bg[Xe Y\aTaV\T_ TffXgf g[Tg TeX eXTW\_l 

VbaiXeg\U_X gb VTf[ \a XkVXff bY n04)/45)53.+ 9al XTe_l eXWX`cg\baf TeX Tg g[X fb_X W\fVeXg\ba bY g[X @ebhc+

@\iXa g[XfX YTVgf g[X W\eXVgbef Vbaf\WXe Zb\aZ VbaVXea UTf\f Ybe g[X ceXcTeTg\ba bY TVVbhagf \f Tccebce\TgX+ Gbgj\g[fgTaW\aZ) Z\iXa g[X XiXagf Tf W\fV_bfXW \a g[X fhUfXdhXag 

XiXagf abgX) GbgX 02) g[X _baZ*gXe` fgeTgXZl bY g[X Vb`cTal \f gb Y\aW fgeTgXZ\V cTegaXef) j[b j\__ cebi\WX TWW\g\baT_ Y\aTaV\T_ eXfbheVXf TaW aXj Vb``XeV\T_ bccbegha\g\Xf+

M[X @ebhc [Tf W\iXef\Y\XW eXiXahX fgeXT`f) \a TWW\g\ba gb g[X fgehVgheXW cebWhVg \ffhTaVX Uhf\aXff+ M[X TVg\i\gl eX_TgXW gb g[X "TffXg fXVhe\g\fTg\ba) W\fge\Uhg\ba TaW 

TW`\a\fgeTg\ba fXei\VXf" j\__ Vbag\ahX j\g[ Uhf\aXff Tf hfhT_) TaW g[X @ebhc [TiX YbeXVTfg g[Tg g[XeX \f fhYY\V\Xag eXiXahX gb VbiXe g[X YbeXfXXTU_X bcXeTg\aZ Vbfg bY g[X 

Uhf\aXff Ybe g[X aXkg ./ * 03 ̀ bag[f+ M[X W\eXVgbef ̀ ba\gbe g[X VheeXag TVg\i\gl TZT\afg T cebcbfXW YbeXVTfg ̀ bWX_) j\g[ T ./ * 03 ̀ bag[ [be\mba) fXgg\aZ bhg ̂ Xl ̀ Xge\Vf gb 

`ba\gbe g[X Uhf\aXff TaW g[X TU\_\gl gb Vbag\ahX Tf T Zb\aZ VbaVXea+

.),)- AQe _[a^OQ_ [R Q_`UYM`U[Z aZOQ^`MUZ`e

M[X ̂ Xl fbheVXf bY Xfg\`Tg\ba haVXegT\agl Tg g[X eXcbeg\aZ WTgX) g[Tg [TiX T f\Za\Y\VTag e\f^ bY VThf\aZ T ̀ TgXe\T_ TW]hfg`Xag gb g[X VTeel\aZ T`bhagf bY TffXgf TaW _\TU\_\g\Xf 

j\g[\a g[X aXkg Y\aTaV\T_ lXTe) TeX W\fVhffXW UX_bj+ M[X @ebhc UTfXW \gf Tffh`cg\baf TaW Xfg\`TgXf ba cTeT`XgXef TiT\_TU_X j[Xa g[X Y\aTaV\T_ fgTgX`Xagf jXeX ceXcTeXW+ 

AbjXiXe) Xk\fg\aZ V\eVh`fgTaVXf TaW Tffh`cg\baf TUbhg YhgheX WXiX_bc`Xagf ̀ Tl V[TaZX WhX gb ̀ Te^Xg V[TaZXf be V\eVh`fgTaVXf Te\f\aZ UXlbaW g[X Vbageb_ bY g[X @ebhc+ 

LhV[ V[TaZXf TeX eXY_XVgXW \a g[X Tffh`cg\baf j[Xa g[Xl bVVhe+

9QN` UZ_`^aYQZ`_ M` MY[^`U_QP O[_`

=XUg \afgeh`Xagf Tg T`beg\fXW Vbfg TeX \aiXfg`Xagf g[Tg TeX [X_W fb_X_l gb Vb__XVg cTl`Xagf) LIIB+ Ba TVVbeWTaVX j\g[ B?KL 6) g[X @ebhc Tcc_\Xf g[X >kcXVgXW <eXW\g Ebff 

`Xg[bWb_bZl gb VT_Vh_TgX TaW eXVbZa\fX Ta \`cT\e`Xag cebi\f\ba Ybe WXUg \afgeh`Xagf ̀ XTfheXW Tg T`beg\fXW Vbfg) \Y Tal+ M[XfX geTafTVg\baf Vbaf\fg bY \aiXfg`Xagf 

haWXegT^Xa Ul g[X @ebhc Tf %=XUg \afgeh`Xagf Tg T`beg\fXW Vbfg%+ M[X >kcXVgXW <eXW\g Ebff &><E' \f eXi\XjXW Ul Tcc_l\aZ g[X XkcXVgXW VeXW\g _bff ̀ Xg[bWb_bZl+
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8U^PMZ 8M\U`MX CMZMSQYQZ` B`P
&KXZ\fgeTg\ba Gh`UXe -5520250'

9aahT_ KXcbeg TaW <bafb_\WTgXW ?\aTaV\T_ LgTgX`Xagf Ybe g[X lXTe XaWXW 0. =XVX`UXe /-/1

6OO[aZ`UZS F[XUOUQ_ O[Z`UZaQPg

%91<1,+4 +,,7=6<160 .;<15+<.; +6- 2=-0.5.6<; ,76<16=.-A

<MU^ bMXaQ [R RUZMZOUMX UZ_`^aYQZ`_

M[X @ebhc [b_Wf Y\aTaV\T_ \afgeh`Xagf g[Tg TeX abg dhbgXW \a TVg\iX `Te^Xgf) fhV[ Tf g[X biXe*g[X*VbhagXe WXe\iTg\iXf TaW WXUg \afgeh`Xagf+ ?T\e iT_hXf bY fhV[ \afgeh`Xagf

TeX WXgXe`\aXW Ul hf\aZ eXchgTU_X ce\V\aZ fbheVXf be \aW\VTg\iX ce\VXf Yeb` UbaW , WXUg `Te^Xg `T^Xef be \agXeaT_ iT_hTg\ba gXV[a\dhXf+ M[X @ebhc XkXeV\fXf ]hWZX`Xag TaW

Xfg\`TgXf ba g[X dhTag\gl TaW dhT_\gl bY g[X ce\V\aZ fbheVXf hfXW+ ?heg[Xe \aYbe`Tg\ba ba g[XfX \afgeh`Xagf TeX fXg bhg \a GbgX 0- ?\aTaV\T_ \afgeh`Xagf TaW e\f^ ̀ TaTZX`Xag+

M[X YT\e iT_hX bY VXegT\a <Xeg\Y\VTgXf \ffhXW Ul g[X @ebhc TeX W\eXVg_l _\a^XW gb g[X V[TaZX \a g[X YT\e iT_hX bY g[X eXfcXVg\iX haWXe_l\aZ eXYXeXaVX \gX`f Tf fcXV\Y\XW \a g[X gXe`f 

TaW VbaW\g\baf bY XTV[ eX_XiTag <Xeg\Y\VTgX VbageTVg+ M[XeXYbeX) g[X YT\e iT_hX bY fhV[ <Xeg\Y\VTgXf TeX ̀ XTfheXW Ul g[X ̀ biX`Xag bY g[X YT\e iT_hX bY g[X haWXe_l\aZ eXYXeXaVX 

\gX` UXgjXXa g[X \ffhTaVX WTgX TaW Tg g[X UT_TaVX f[XXg WTgX+ M[X YT\e iT_hX bY g[X haWXe_l\aZ eXYXeXaVX \gX` \f UTfXW ba dhbgXW ̀ Te^Xg ce\VXf bUfXeiTU_X \a Ta TVg\iX 

`Te^Xg be cebi\WXW Ul g[X eXVbZa\fXW VbhagXecTeg\Xf gb g[X geTafTVg\baf+ GbgX 6 TaW GbgX ./ VbagT\a Yheg[Xe eXYXeXaVX TaW WXgT\_ gb g[X YT\e iT_hX TW]hfg`Xagf eX_TgXW gb 

Y\aTaV\T_ TffXgf TaW WXe\iTg\iXf [X_W Ul g[X @ebhc+ GbgX .5 VbagT\af Yheg[Xe eXYXeXaVX TaW WXgT\_ gb g[X YT\e iT_hX TW]hfg`Xagf eX_TgXW gb g[X \ffhTaVX bY VXeg\Y\VTgXf+

F^[bU_U[Z

M[X @ebhc eXVbZa\fXf T cebi\f\ba \Y) Tf T eXfh_g bY T cTfg XiXag) g[X @ebhc [Tf T VheeXag _\TU\_\gl Tg g[X UT_TaVX f[XXg WTgX g[Tg j\__ cebUTU_l _XTW gb Ta bhgY_bj bY YhaWf &j[\V[

VTa \aV_hWX _XZT_ TaW cebYXff\baT_ YXXf) fgTYY Vbfgf) ZXaXeT_ $ TW`\a\fgeTg\iX XkcXafXf be YXX XkcXafXf') Tg g[X _XiX_ bY j[\V[ VTa UX eX_\TU_l Xfg\`TgXW+ M[X eXVbZa\g\ba TaW

eX_XTfX bY cebi\f\baf TeX WXT_g j\g[ Tf TaW j[Xa g[X XkcXafX UXVb`Xf eXT_\fXW+ BY g[X cbff\U\_\gl bY Ta bhgY_bj bY eXfbheVXf \f eX`bgX) aX\g[Xe T cebi\f\ba abe T Vbag\aZXag

_\TU\_\gl \f eXcbegXW+

IMdQ_

M[X @ebhc [Tf `TWX VXegT\a Xfg\`TgXf TaW Tffh`cg\baf j\g[ eXZTeWf gb g[X VbecbeTg\ba gTk cebi\f\ba W\fV_bfXW) WhX gb g[X K$= Ybe LF> V_T\`+ M[X Tffh`cg\baf TeX `TWX

j\g[ T i\Xj Tg ceXfXag\aZ T gehX TaW YT\e eXY_XVg\ba bY g[X XkcXVgXW gTk eXghea) j[\V[ \f ba_l WhX TYgXe g[X Vb`c_Xg\ba TaW ceXfXagTg\ba bY g[X Y\aTaV\T_ fgTgX`Xagf+ M[X K$= Ybe

LF> gTk \aVXag\iX \f Vb`c_XgXW Ul DIF@ ND) TYgXe VbaV_hf\ba bY g[X Y\aTaV\T_ eXcbeg\aZ cXe\bW XaW\aZ 0. =XVX`UXe /-/1+

.)- 8^U`UOMX VaPSQYQZ`_ UZ M\\XeUZS ̀ TQ QZ`U`e$_ MOO[aZ`UZS \[XUOUQ_

6__Q__YQZ` [Z Qd\QZ_Q_ MXX[OM`QP ̀ [ ̀ TQ UZ`MZSUNXQ M__Q`

Ba g[X cebVXff bY TVVbhag\aZ Ybe g[X iT_hX bY fgTYY Vbfgf) fbYgjTeX Vbfgf TaW Thk\_\Tel XkcXafXf W\eXVg_l Tgge\UhgTU_X gb g[X fbYgjTeX \agTaZ\U_X TffXgf) ̀ TaTZX`Xag [TiX ̀ TWX 

VXegT\a ]hWZX`Xagf j\g[ eXZTeWf gb T__bVTg\baf UXgjXXa XkcXafXf TaW \agTaZ\U_X TffXgf+ M[X Vbaf\WXeTg\ba eXdh\eXW g[X eXi\Xj bY XiXel Tcc_\VTU_X XkcXafX TaW WXgXe`\a\aZ 

g[X TVVbhag\aZ eXVbZa\g\ba+ FTaTZX`Xag [TiX WXgXe`\aXW g[Tg g[X T__bVTg\ba cebi\WXf T gehX TaW YT\e eXY_XVg\ba bY g[X g\`X fcXag TaW eXfbheVXf hg\_\fXW \a g[X WXiX_bc`Xag 

c[TfX bY g[X fbYgjTeX \agTaZ\U_X TffXgf+

.)-)- ITQ =^[a\$_ XQM_UZS MO`UbU`UQ_

M[X @ebhc _XTfXf Ta bYY\VX Ybe g[X Yh__ WheTg\ba bY 3- ̀ bag[f &fgTeg\aZ LXcgX`UXe /-/.'+ M[X @ebhc [Tf Vbaf\WXeXW g[X Vb`cbf\g\ba bY g[X VbageTVg) TaW [Tf WXX`XW g[\f gb 

UX T _XTfX+ EXTfX gXe`f TeX aXZbg\TgXW) TaW Wb abg c_TVX Tal VbiXaTagf ba g[X @ebhc+ M[X _XTfX \f \a\g\T__l ̀ XTfheXW ba T ceXfXag iT_hX UTf\f+ EXTfX _\TU\_\g\Xf \aV_hWX g[X 

aXg ceXfXag iT_hX bY g[X Yb__bj\aZ _XTfX cTl`Xagf7

      *      Y\kXW cTl`Xagf) _Xff Tal _XTfX \aVXag\iXf eXVX\iTU_X

M[X _XTfX cTl`Xagf TeX W\fVbhagXW hf\aZ g[X Ta \aVeX`XagT_ Ubeebj\aZ eTgX) UX\aZ g[X eTgX g[X @ebhc jbh_W [TiX gb cTl gb Ubeebj g[X YhaWf aXVXffTel gb bUgT\a Ta TffXg bY 

f\`\_Te iT_hX gb g[X e\Z[g*bY*hfX TffXg \a T f\`\_Te XVbab`\V Xai\eba`Xag j\g[ f\`\_Te gXe`f) fXVhe\gl TaW VbaW\g\baf+

EXTfX cTl`Xagf TeX T__bVTgXW UXgjXXa ce\aV\cT_ TaW Y\aTaVX Vbfg+ M[X Y\aTaVX Vbfg \f V[TeZXW gb g[X cebY\g be _bff biXe g[X _XTfX cXe\bW fb Tf gb cebWhVX T VbafgTag cXe\bW\V 

eTgX bY \agXeXfg ba g[X eX`T\a\aZ UT_TaVX bY g[X _\TU\_\gl Ybe XTV[ cXe\bW+
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8U^PMZ 8M\U`MX CMZMSQYQZ` B`P
&KXZ\fgeTg\ba Gh`UXe -5520250'

9aahT_ KXcbeg TaW <bafb_\WTgXW ?\aTaV\T_ LgTgX`Xagf Ybe g[X lXTe XaWXW 0. =XVX`UXe /-/1

6OO[aZ`UZS F[XUOUQ_ O[Z`UZaQPg

H`MZPM^P ?Z`Q^\^Q`M`U[Z_ ?Y\MO` [Z ̀ TQ 8[Z_[XUPM`U[Z ;RRQO`UbQ PM`Q

EXTfX E\TU\_\gl \a T LT_X TaW 

EXTfXUTV^ &9`XaW`Xagf gb B?KL 

.3'

M[X T`XaW`Xag V_Te\Y\Xf [bj T fX__Xe*_XffXX

fhUfXdhXag_l `XTfheXf fT_X TaW _XTfXUTV^

geTafTVg\baf g[Tg fTg\fYl g[X eXdh\eX`Xagf \a B?KL .2

gb UX TVVbhagXW Ybe Tf T fT_X+

M[X =\eXVgbef TffXffXW g[Tg g[X TWbcg\ba bY g[XfX

aXj T`XaW`Xagf [TW ab `TgXe\T_ \`cTVg ba g[X

Y\aTaV\T_ fgTgX`Xagf bY g[X @ebhc) be g[X <b`cTal) \a

g[X lXTe haWXe eXi\Xj+

. CTahTel /-/1

Gba*VheeXag _\TU\_\g\Xf j\g[ <biXaTagf 

&9`XaW`Xagf gb B9L .'

M[X T`XaW`Xagf TWW W\fV_bfheX eXdh\eX`Xagf) TaW

pf\Zacbfgfq j\g[\a Xk\fg\aZ W\fV_bfheX eXdh\eX`Xagf)

g[Tg Tf^ Xag\g\Xf gb cebi\WX dhT_\gTg\iX TaW

dhTag\gTg\iX \aYbe`Tg\ba TUbhg fhcc_\Xe Y\aTaVX

TeeTaZX`Xagf+

M[X =\eXVgbef TffXffXW g[Tg g[X TWbcg\ba bY g[XfX

aXj T`XaW`Xagf [TW ab `TgXe\T_ \`cTVg ba g[X

Y\aTaV\T_ fgTgX`Xagf bY g[X @ebhc) be g[X <b`cTal) \a

g[X lXTe haWXe eXi\Xj+

. CTahTel /-/1

Lhcc_\Xe ?\aTaVX 9eeTaZX`Xagf

&9`XaW`Xagf gb B9L 4 TaW B?KL 4'

M[X T`XaW`Xagf TWW W\fV_bfheX eXdh\eX`Xagf) TaW

pf\Zacbfgfq j\g[\a Xk\fg\aZ W\fV_bfheX eXdh\eX`Xagf)

g[Tg Tf^ Xag\g\Xf gb cebi\WX dhT_\gTg\iX TaW

dhTag\gTg\iX \aYbe`Tg\ba TUbhg fhcc_\Xe Y\aTaVX

TeeTaZX`Xagf+

M[X =\eXVgbef TffXffXW g[Tg g[X TWbcg\ba bY g[XfX

aXj T`XaW`Xagf [TW ab `TgXe\T_ \`cTVg ba g[X

Y\aTaV\T_ fgTgX`Xagf bY g[X @ebhc) be g[X <b`cTal) \a

g[X lXTe haWXe eXi\Xj+

. CTahTel /-/1

B?KL L. @XaXeT_ KXdh\eX`Xagf Ybe

=\fV_bfheX bY LhfgT\aTU\_\gl*eX_TgXW

?\aTaV\T_ BaYbe`Tg\ba

B?KL L. fXgf bhg biXeT__ eXdh\eX`Xagf Ybe

fhfgT\aTU\_\gl*eX_TgXW Y\aTaV\T_ W\fV_bfheXf j\g[ g[X

bU]XVg\iX gb eXdh\eX Ta Xag\gl gb W\fV_bfX \aYbe`Tg\ba

TUbhg \gf fhfgT\aTU\_\gl*eX_TgXW e\f^f TaW

bccbegha\g\Xf g[Tg \f hfXYh_ gb ce\`Tel hfXef bY

ZXaXeT_ checbfX Y\aTaV\T_ eXcbegf \a `T^\aZ

WXV\f\baf eX_Tg\aZ gb cebi\W\aZ eXfbheVXf gb g[X

Xag\gl+

M[X =\eXVgbef TffXffXW g[Tg g[X TWbcg\ba bY g[XfX

aXj T`XaW`Xagf [TW ab `TgXe\T_ \`cTVg ba g[X

Y\aTaV\T_ fgTgX`Xagf bY g[X @ebhc) be g[X <b`cTal) \a

g[X lXTe haWXe eXi\Xj+

. CTahTel /-/1

B?KL L/ <_\`TgX*eX_TgXW W\fV_bfheXf

B?KL L/ fXgf bhg g[X eXdh\eX`Xagf Ybe \WXag\Yl\aZ)

`XTfhe\aZ TaW W\fV_bf\aZ \aYbe`Tg\ba TUbhg V_\`TgX*

eX_TgXW e\f^f TaW bccbegha\g\Xf g[Tg \f hfXYh_ gb

ce\`Tel hfXef bY ZXaXeT_ checbfX Y\aTaV\T_ eXcbegf \a

`T^\aZ WXV\f\baf eX_Tg\aZ gb cebi\W\aZ eXfbheVXf gb

g[X Xag\gl+

M[X =\eXVgbef TffXffXW g[Tg g[X TWbcg\ba bY g[XfX

aXj T`XaW`Xagf [TW ab `TgXe\T_ \`cTVg ba g[X

Y\aTaV\T_ fgTgX`Xagf bY g[X @ebhc) be g[X <b`cTal) \a

g[X lXTe haWXe eXi\Xj+

. CTahTel /-/1

H`MZPM^P_ MZP UZ`Q^\^Q`M`U[Z_ QRRQO`UbQ MZP MP[\`QP UZ ̀ TQ Oa^^QZ` eQM^

8TMZSQ_ UZ MOO[aZ`UZS \[XUOUQ_ MZP PU_OX[_a^Q_
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&KXZ\fgeTg\ba Gh`UXe -5520250'

9aahT_ KXcbeg TaW <bafb_\WTgXW ?\aTaV\T_ LgTgX`Xagf Ybe g[X lXTe XaWXW 0. =XVX`UXe /-/1

D[`Q_ ̀ [ ̀ TQ 8[Z_[XUPM`QP MZP HQ\M^M`Q <UZMZOUMX H`M`QYQZ`_

<USa^Q_ UZ f

0) F^[\Q^`e' \XMZ` MZP Q]aU\YQZ`

7MXMZOQ_ M` eQM^ QZP MZP Y[bQYQZ` R[^ ̀ TQ eQM^

GQO[ZOUXUM`U[Z R[^ ̀ TQ eQM^ QZPQP ., 9QOQYNQ^ -+-/

8[Z_[XUPM`QP # FM^QZ`

BQM_QT[XP 

UY\^[bQYQZ`_ ERRUOQ Q]aU\YQZ`

8[Y\a`Q^ 

Q]aU\YQZ` I[`MX

<bfg

;T_TaVX Tg . CTahTel /-/1 63)2/6 45)556 .0-)2.0 0-2)60.

9WW\g\baf * /- .2)341 .2)361

;T_TaVX Tg 0. =XVX`UXe /-/1 63)2/6 45)6-6 .13).54 0/.)3/2

=XceXV\Tg\ba

;T_TaVX Tg . CTahTel /-/1 06)414 11)/-6 35)3.5 .2/)241

<[TeZX Ybe g[X lXTe ..)..1 6)3.0 .6).20 06)55-

;T_TaVX Tg 0. =XVX`UXe /-/1 2-)53. 20)5// 54)44. .6/)121

DQ` N[[W bMXaQ M` ., 9QOQYNQ^ -+-/ /0'113 -0'+32 03'/,1 ,-4',2,

GQO[ZOUXUM`U[Z R[^ ̀ TQ eQM^ QZPQP ., 9QOQYNQ^ -+-.

8[Z_[XUPM`QP # FM^QZ`

BQM_T[XP 

UY\^[bQYQZ`_ ERRUOQ Q]aU\YQZ`

8[Y\a`Q^ 

Q]aU\YQZ` I[`MX

<bfg

;T_TaVX Tg . CTahTel /-/0 63)2/6 44)411 .-/)3.1 /43)554

9WW\g\baf * .).12 /4)566 /6)-11

;T_TaVX Tg 0. =XVX`UXe /-/0 63)2/6 45)556 .0-)2.0 0-2)60.

=XceXV\Tg\ba

;T_TaVX Tg . CTahTel /-/0 /2)242 /4)622 1/)606 63)136

<[TeZX Ybe g[X lXTe .1).4/ .3)/21 /2)346 23).-2

;T_TaVX Tg 0. =XVX`UXe /-/0 06)414 11)/-6 35)3.5 .2/)241

DQ` N[[W bMXaQ M` ., 9QOQYNQ^ -+-. 01'23- ./'13+ 1,'340 ,0.'.02
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8U^PMZ 8M\U`MX CMZMSQYQZ` B`P

&KXZ\fgeTg\ba Gh`UXe -5520250'

9aahT_ KXcbeg TaW <bafb_\WTgXW ?\aTaV\T_ LgTgX`Xagf Ybe g[X lXTe XaWXW 0. =XVX`UXe /-/1

D[`Q_ ̀ [ ̀ TQ 8[Z_[XUPM`QP MZP HQ\M^M`Q <UZMZOUMX H`M`QYQZ`_

<USa^Q_ UZ f

1) ?Z`MZSUNXQ M__Q`_

7MXMZOQ_ M` eQM^ QZP MZP Y[bQYQZ` R[^ ̀ TQ eQM^

GQO[ZOUXUM`U[Z R[^ ̀ TQ eQM^ QZPQP ., 9QOQYNQ^ -+-/

8[Z_[XUPM`QP # FM^QZ`

?Z`MZSUNXQ M__Q`_ 

aZPQ^ 

PQbQX[\YQZ` I[`MX

<bfg

;T_TaVX Tg . CTahTel /-/1 2)116)1/1 2)116)1/1

9WW\g\baf /).43).6/ /).43).6/

;T_TaVX Tg 0. =XVX`UXe /-/1 4)3/2)3.3 4)3/2)3.3

=XceXV\Tg\ba

;T_TaVX Tg . CTahTel /-/1 .)/65)143 .)/65)143

<[TeZX Ybe g[X lXTe .)/51)/41 .)/51)/41

;T_TaVX Tg 0. =XVX`UXe /-/1 /)25/)42- /)25/)42-

DQ` N[[W bMXaQ M` ., 9QOQYNQ^ -+-/ 0'+/-'311 0'+/-'311

GQO[ZOUXUM`U[Z R[^ ̀ TQ eQM^ QZPQP ., 9QOQYNQ^ -+-.

8[Z_[XUPM`QP # FM^QZ`

?Z`MZSUNXQ M__Q`_ 

aZPQ^ 

PQbQX[\YQZ` I[`MX

<bfg

;T_TaVX Tg . CTahTel /-/0 /)1..)624 /)1..)624

9WW\g\baf 0)-04)134 0)-04)134

;T_TaVX Tg 0. =XVX`UXe /-/0 2)116)1/1 2)116)1/1

=XceXV\Tg\ba

;T_TaVX Tg . CTahTel /-/0 066)123 066)123

<[TeZX Ybe g[X lXTe 566)-/- 566)-/-

;T_TaVX Tg 0. =XVX`UXe /-/0 .)/65)143 .)/65)143

DQ` N[[W bMXaQ M` ., 9QOQYNQ^ -+-. /',0+'4/3 /',0+'4/3
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8U^PMZ 8M\U`MX CMZMSQYQZ` B`P

&KXZ\fgeTg\ba Gh`UXe -5520250'

9aahT_ KXcbeg TaW <bafb_\WTgXW ?\aTaV\T_ LgTgX`Xagf Ybe g[X lXTe XaWXW 0. =XVX`UXe /-/1

D[`Q_ ̀ [ ̀ TQ 8[Z_[XUPM`QP MZP HQ\M^M`Q <UZMZOUMX H`M`QYQZ`_

8[Z_[XUPM`QP 8[Z_[XUPM`QP FM^QZ` FM^QZ`

<USa^Q_ UZ f ., 9QOQYNQ^ -+-/ ., 9QOQYNQ^ -+-. ., 9QOQYNQ^ -+-/ ., 9QOQYNQ^ -+-.

2) GUST`([R(a_Q M__Q`

7MXMZOQ_ M` eQM^ QZP MZP Y[bQYQZ` R[^ ̀ TQ eQM^

GQO[ZOUXUM`U[Z R[^ ̀ TQ eQM^ QZPQP ., 9QOQYNQ^ -+-/

<bfg

;T_TaVX Tg fgTeg bY lXTe 405)634 405)634 405)634 405)634

9WW\g\baf * * * *

;T_TaVX Tg XaW bY lXTe 405)634 405)634 405)634 405)634

=XceXV\Tg\ba

;T_TaVX Tg fgTeg bY lXTe 02-)3-6 /-/)5.2 02-)3-6 /-/)5.2

<[TeZX Ybe g[X lXTe .25).0. .14)461 .25).0. .14)461

;T_TaVX Tg XaW bY lXTe 2-5)41- 02-)3-6 2-5)41- 02-)3-6

DQ` N[[W bMXaQ -.+'--2 .33'.03 -.+'--2 .33'.03

6Y[aZ`_ ̂ QO[SZU_QP UZ ̀ TQ _`M`QYQZ`_ [R \^[RU` [^ X[__ 

MZP [`TQ^ O[Y\^QTQZ_UbQ UZO[YQ

=XceXV\Tg\ba .25).0. .14)460 .25).0. .14)460

;h\_W\aZf .1)5/0 .4)6-- .1)5/0 .4)6--

BagXeXfg XkcXafX ,2-'40/ ,10'14. ,2-'40/ ,10'14.

E\Q^M`UZS XQM_Q O[YYU`YQZ`_ O[Z_U_`_ [R ̀ TQ R[XX[cUZS 

NMXMZOQ_5

P\g[\a baX lXTe .1-)-22 .5.)454 .1-)-22 .5.)454

;XgjXXa gjb TaW Y\iX lXTef 6-).4/ /3-)401 6-).4/ /3-)401

-.+'--2 //-'0-, -.+'--2 //-'0-,

M[X @ebhc _XTfXf Ta bYY\VX j\g[ T eXagT_ VbageTVg Ybe T Y\kXW cXe\bW bY 3- ̀ bag[f) fgTeg\aZ  .4 9hZhfg /-/. TaW ̀ Tghe\aZ .3 9hZhfg /-/3+M[X TffXgf TaW _\TU\_\g\Xf Te\f\aZ 

Yeb` T _XTfX TeX \a\g\T__l ̀ XTfheXW ba T ceXfXag iT_hX UTf\f+ EXTfX _\TU\_\g\Xf \aV_hWX g[X aXg ceXfXag iT_hX bY g[X Y\kXW cTl`Xagf+ EXTfX cTl`Xagf TeX W\fVbhagXW hf\aZ T 

fh\gTU_X \agXeXfg eTgX) UTfXW ba TiT\_TU_X Ubeebj\aZ eTgXf \Y g[X <b`cTal jXeX gb bUgT\a Ta TffXg bY f\`\_Te iT_hX gb g[X e\Z[g*bY*hfX TffXg+
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8U^PMZ 8M\U`MX CMZMSQYQZ` B`P

&KXZ\fgeTg\ba Gh`UXe -5520250'

9aahT_ KXcbeg TaW <bafb_\WTgXW ?\aTaV\T_ LgTgX`Xagf Ybe g[X lXTe XaWXW 0. =XVX`UXe /-/1

D[`Q_ ̀ [ ̀ TQ 8[Z_[XUPM`QP MZP HQ\M^M`Q <UZMZOUMX H`M`QYQZ`_

<USa^Q_ UZ f ., 9QOQYNQ^ -+-/ ., 9QOQYNQ^ -+-.

3) ?ZbQ_`YQZ` UZ _aN_UPUM^UQ_

ITQ MY[aZ`_ UZOXaPQP [Z ̀ TQ _`M`QYQZ`_ [R RUZMZOUMX \[_U`U[Z O[Y\^U_Q ̀ TQ R[XX[cUZS5

BaiXfg`Xagf \a fhUf\W\Te\Xf 10)2/1 10)2/1

10)2/1 10)2/1

?ZbQ_`YQZ`_ UZ _aN_UPUM^UQ_

M[X <b`cTal%f \aiXfg`Xag Tg g[X LgTgX`Xag bY ?\aTaV\T_ Ibf\g\ba WTgX \a \gf fhUf\W\Te\Xf TeX g[X Yb__bj\aZ7

HYM^`;ID FB8

HcXa\aZ UT_TaVX Ybe g[X lXTe //)-1/ //)-1/

GXj \aiXfg`Xagf Whe\aZ g[X lXTe * *

<_bf\aZ UT_TaVX Ybe g[X lXTe //)-1/ //)-1/

HYM^`8^e\`[ ;IF =YN>

HcXa\aZ UT_TaVX Ybe g[X lXTe /.).5/ /.)15/

GXj \aiXfg`Xagf Whe\aZ g[X lXTe * *

<_bf\aZ UT_TaVX Ybe g[X lXTe /.).5/ /.)15/

M[X @ebhc%f \aiXfg`Xag Vbfg \a L`Teg>MG IE< T`bhagXW gb n//)-1/ Tf Tg 0. =XVX`UXe /-/1 TaW 0. =XVX`UXe /-/0+ L`Teg>MG IE< \f \aVbecbeTgXW TaW 

eXZ\fgXeXW j\g[ <b`cTa\Xf KXZ\fgeTg\ba HYY\VX &<KH') BeX_TaW) Tf bY .4 GbiX`UXe /-.4+ M[X UTfX cebfcXVghf \f TccebiXW TaahT__l Ul g[X <XageT_ ;Ta^ bY BeX_TaW 

&<;B' gb bcXeTgX Tf Ta BffhTaVX OX[\V_X+ 9f T fhUf\W\Tel bY <\eWTa <Tc\gT_ FTaTZX`Xag EgW) \gf ce\`Tel bcXeTg\ba \f gb \ffhX VXeg\Y\VTgXf+ Bgf ce\aV\cT_ bYY\VX \f _bVTgXW 

Tg 0.*0/ EXXfba LgeXXg EbjXe) =hU_\a /) BeX_TaW+

M[X @ebhc%f \aiXfg`Xag Vbfg \a L`Teg<elcgb >MI @`UA T`bhagXW gb n/.)15/) Tf Tg 0. =XVX`UXe /-/1 TaW 0. =XVX`UXe /-/0+ L`Teg<elcgb >MI @`UA jTf 

\aVbecbeTgXW TaW eXZ\fgXeXW j\g[ g[X =\fge\Vg <bheg bY ?eTa^Yheg ba FT\a) Tf bY .6 9ce\_ /-/.+ Bg [Tf UXXa ZeTagXW Yh__ eXZh_Tgbel cXe`\ff\baf Ul ;T?\a) Tf bY / 

LXcgX`UXe /-//+ Gb bcXeTg\baf [TiX lXg UXXa haWXegT^Xa gb WTgX+ M[X ce\`Tel bcXeTg\ba j\__ UX g[X \ffhX bY VXeg\Y\VTgXf+ Bgf ce\aV\cT_ bYY\VX \f _bVTgXW Tg 9_YeXW * 

AXee[ThfXa * 9__XX 0 * 2) 3243-) >fV[Ubea) =XhgfV[_TaW+

1-
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8U^PMZ 8M\U`MX CMZMSQYQZ` B`P

&KXZ\fgeTg\ba Gh`UXe -5520250'

9aahT_ KXcbeg TaW <bafb_\WTgXW ?\aTaV\T_ LgTgX`Xagf Ybe g[X lXTe XaWXW 0. =XVX`UXe /-/1

D[`Q_ ̀ [ ̀ TQ 8[Z_[XUPM`QP MZP HQ\M^M`Q <UZMZOUMX H`M`QYQZ`_

8[Z_[XUPM`QP 8[Z_[XUPM`QP FM^QZ` FM^QZ`

<USa^Q_ UZ f ., 9QOQYNQ^ -+-/ ., 9QOQYNQ^ -+-. ., 9QOQYNQ^ -+-/ ., 9QOQYNQ^ -+-.

4) <UZMZOUMX M__Q`_ M` RMU^ bMXaQ ̀ T^[aST \^[RU` [^ X[__

<UZMZOUMX M__Q`_ M` RMU^ bMXaQ ̀ T^[aST \^[RU` [^ X[__ 

O[Y\^U_Q ̀ TQ R[XX[cUZS NMXMZOQ_5

?\aTaV\T_ TffXgf Tg YT\e iT_hX g[ebhZ[ cebY\g be _bff hfXW Ybe 

[XWZ\aZ XkcbfheXf
.)3.6)11. .1)/5-).-/

* *

?\aTaV\T_ TffXgf Tg YT\e iT_hX g[ebhZ[ cebY\g be _bff hfXW Ybe 

geXTfhel geTW\aZ
.0/)5.5 4)6/1)514

* *

.)42/)/26 //)/-1)616 * *

,+) <UZMZOUMX M__Q`_ M` MY[^`U_QP O[_` 

<UZMZOUMX M__Q`_ M` MY[^`U_QP O[_` O[Y\^U_Q ̀ TQ R[XX[cUZS NMXMZOQ_5 /4)26.)3/- 12)563)636 * *

/4)26.)3/- 12)563)636 * *

M[X cbegYb_\b bY Y\aTaV\T_ TffXgf Tg T`beg\fXW Vbfg \f hfXW Ybe geXTfhel ̀ TaTZX`Xag checbfXf+

,,) <UZMZOUMX M__Q`_ ̀ T^[aST [`TQ^ O[Y\^QTQZ_UbQ UZO[YQ

<UZMZOUMX M__Q`_ ̀ T^[aST [`TQ^ O[Y\^QTQZ_UbQ UZO[YQ 

O[Y\^U_Q_ ̀ TQ R[XX[cUZS NMXMZOQ_5

?\aTaV\T_ TffXgf g[ebhZ[ bg[Xe Vb`ceX[Xaf\iX \aVb`X .)643)24- .)/2-)145 * *

.)643)24- .)/2-)145 * *

M[X cbegYb_\b bY Y\aTaV\T_ TffXgf Vbaf\fgf bY WXUg \afgeh`Xagf WXab`\aTgXW \a >NK+ M[\f \aV_hWXf n/4)26.)3/- UbaWf c_XWZXW Tf Vb__TgXeT_+ Ba g[X cXe\bW XaW\aZ 0. 

=XVX`UXe /-/0 Ta T`bhag bY n/6)2.0)/64 [Tf UXXa eX*V_Tff\Y\XW Yeb` MeTWX TaW Hg[Xe KXVX\iTU_Xf) FTeZ\a) gb Y\aTaV\T_ TffXgf Tg T`beg\fXW Vbfg+

1.
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8U^PMZ 8M\U`MX CMZMSQYQZ` B`P

&KXZ\fgeTg\ba Gh`UXe -5520250'

9aahT_ KXcbeg TaW <bafb_\WTgXW ?\aTaV\T_ LgTgX`Xagf Ybe g[X lXTe XaWXW 0. =XVX`UXe /-/1

D[`Q_ ̀ [ ̀ TQ 8[Z_[XUPM`QP MZP HQ\M^M`Q <UZMZOUMX H`M`QYQZ`_

8[Z_[XUPM`QP 8[Z_[XUPM`QP FM^QZ` FM^QZ`

<USa^Q_ UZ f ., 9QOQYNQ^ -+-/ ., 9QOQYNQ^ -+-. ., 9QOQYNQ^ -+-/ ., 9QOQYNQ^ -+-.

,-) 9Q^UbM`UbQ RUZMZOUMX UZ_`^aYQZ`_

D[Z(Oa^^QZ` M__Q`_

?Z_`^aYQZ` ̀ e\Q

Hcg\baf .00)/0. .)0-6)/-/ * *

Llag[Xg\Vf * * * *

>dh\gl _\a^XW fjTcf .25)1-- 2-2)4/1 * *

<?=f * * * *

<eXW\g WXYTh_g \aWXk 22)/2/ .-1)-63 * *

BagXeXfg eTgX bcg\baf * 2//)621 * *

013)550 /)11.)643 * *

8a^^QZ` M__Q`_

?Z_`^aYQZ` ̀ e\Q

Llag[Xg\Vf * * *

Hcg\baf /36)210 .)505)045 * *

>dh\gl _\a^XW fjTcf .).43)434 6-3)344 * *

?bejTeWf .2).62 46)13- * *

<?=f 2)-36 .)-43)55. * *

PTeeTagf * * *

.)133)241 0)6-.)063 * *

1/

M[X YT\e iT_hX bY g[X WXe\iTg\iX Y\aTaV\T_ \afgeh`Xagf \f UTfXW ba ce\VXf Yeb` g[X =Xe\iTg\iXf ;eb^Xef) BagXeTVg\iX ;eb^Xef EE< &"B;"' TaW g[X =Xe\iTg\iX <bhagXecTeg\Xf) 

@b_W`Ta LTV[f BagXeaTg\baT_ &"@LB"') C+I+ FbeZTa LXVhe\g\Xf c_V+ &"CIF"') <eXW\g Lh\ffX) <BMB ;Ta^ TaW FbeZTa LgTa_Xl TaW TeX Vbaf\WXeXW EXiX_ . TaW EXiX_ / 

iT_hTg\baf+ =Xe\iTg\iX Y\aTaV\T_ \afgeh`Xagf TeX hfXW gb [XWZX g[X eXghea ba VXegT\a <Xeg\Y\VTgXf \ffhXW+

;TfXW ba g[X YT\e iT_hXf cebi\WXW Ul g[X =Xe\iTg\iXf ;eb^Xef TaW g[X =Xe\iTg\iX <bhagXecTeg\Xf) g[X Yb__bj\aZ WXe\iTg\iX Y\aTaV\T_ \afgeh`Xagf TeX V_Tff\Y\XW Tf TffXgf Tg 

g[X Y\aTaV\T_ lXTe XaW7

;TfXW ba g[X YT\e iT_hXf cebi\WXW Ul g[X =Xe\iTg\iXf ;eb^Xef TaW g[X =Xe\iTg\iX <bhagXecTeg\Xf) g[X Yb__bj\aZ WXe\iTg\iX Y\aTaV\T_ \afgeh`Xagf TeX V_Tff\Y\XW Tf _\TU\_\g\Xf 

Tg g[X Y\aTaV\T_ lXTe XaW7
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8U^PMZ 8M\U`MX CMZMSQYQZ` B`P

&KXZ\fgeTg\ba Gh`UXe -5520250'

9aahT_ KXcbeg TaW <bafb_\WTgXW ?\aTaV\T_ LgTgX`Xagf Ybe g[X lXTe XaWXW 0. =XVX`UXe /-/1

D[`Q_ ̀ [ ̀ TQ 8[Z_[XUPM`QP MZP HQ\M^M`Q <UZMZOUMX H`M`QYQZ`_

8[Z_[XUPM`QP 8[Z_[XUPM`QP FM^QZ` FM^QZ`

<USa^Q_ UZ f ., 9QOQYNQ^ -+-/ ., 9QOQYNQ^ -+-. ., 9QOQYNQ^ -+-/ ., 9QOQYNQ^ -+-.

&.91>+<1>. /16+6,1+4 16;<9=5.6<; ,76<16=.-A

D[Z(Oa^^QZ` XUMNUXU`UQ_

?Z_`^aYQZ` ̀ e\Q

<?=f * * * *

<eXW\g WXYTh_g \aWXk 4.)-26 34)014 * *

>dh\gl _\a^XW fjTcf /1)/26)01- 2/)-/.)130 * *

Hcg\baf /).-2)23. 5)153)21- * *

<eXW\g WXYTh_g \aWXk * * * *

BagXeXfg eTgX bcg\baf ./-)11- * * *

/3)223)1-- 3-)242)02- * *

8a^^QZ` XUMNUXU`UQ_

?Z_`^aYQZ` ̀ e\Q

Llag[Xg\Vf * * * *

Hcg\baf 5/2)26. /)436)065 * *

>dh\gl _\a^XW fjTcf .4)-.0)42. /)162)-0/ * *

?bejTeWf * /5.)-.- * *

<?=f 4)1-3 46)006 * *

PTeeTagf * * * *

.4)513)415 2)3/1)446 * *

10
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8U^PMZ 8M\U`MX CMZMSQYQZ` B`P

&KXZ\fgeTg\ba Gh`UXe -5520250'

9aahT_ KXcbeg TaW <bafb_\WTgXW ?\aTaV\T_ LgTgX`Xagf Ybe g[X lXTe XaWXW 0. =XVX`UXe /-/1

D[`Q_ ̀ [ ̀ TQ 8[Z_[XUPM`QP MZP HQ\M^M`Q <UZMZOUMX H`M`QYQZ`_

8[Z_[XUPM`QP 8[Z_[XUPM`QP FM^QZ` FM^QZ`

<USa^Q_ UZ f ., 9QOQYNQ^ -+-/ ., 9QOQYNQ^ -+-. ., 9QOQYNQ^ -+-/ ., 9QOQYNQ^ -+-.

,.)I^MPQ ̂ QOQUbMNXQ_

I^MPQ MZP [`TQ^ ̂ QOQUbMNXQ_ O[Y\^U_Q5

<Tf[ Vb__TgXeT_ Ybe ̀ TeZ\a VT__ /3)35-)3.3 36)6.6)/-. * *

NafXgg_XW geTWXf eXVX\iTU_X * .)/43)2/3 * *

<becbeTgX _bTaf 2)604)133 6)00-)-51 .)103)450 1)-6-)31/

9VVehXW \agXeXfg eXVX\iTU_X 563)320 .)..3).5/ *

MeTWX TaW bg[Xe WXUgbef .)--5)20/ 544)2/1 4)/-/)316 2).2.)---

<Tf[ Vb__TgXeT_ eXVX\iTU_X Ybe WXe\iTg\iX YhgheXf * .)-63)/1. * *

IeXcTl`Xagf .)03.)/1. .)006)3-1 .)03.)/1. .)006)3-1

9VVehXW \aVb`X 2--)341 * 2--)341 *

=\eXVgbef% EbTa /00)5-0 22)155 /00)5-0 22)155

OT_hX 9WWXW MTk .64)645 .-1)024 .64)645 .-1)024

@hTeTagbe eXVX\iTU_X * * * 0)441)6.0

03)5.3)630 52)..2)/-4 .-)600)./5 .1)2.3)--1

# ?XX \aVb`X abg lXg fXgg_XW

11

# =Xcbf\g eXVX\iTU_X \a eX_Tg\ba gb g[X bYY\VX _XTfX

# LXgg_X`Xag g\`\aZ ba VXegT\a VTf[Y_bjf

9VVehXW \aVb`X \f \aVb`X g[Tg \f eXVbZa\fXW Ybe fXei\VXf eXaWXeXW) Uhg abg lXg Yh__l Vb`c_XgXW gb T__bj Ybe \aib\V\aZ+ M[XeX jTf ab fhV[ jbe^ \a cebZeXff Tf Tg 0. 

=XVX`UXe /-/0+

BaV_hWXW \a g[X <becbeTgX _bTaf TeX \agXeVb`cTal _bTaf Tf Tg Vbafb_\WTg\ba _XiX_ bY n2)604)133 &/-/07 n2)/20)/52') j[\_fg Tf Tg <b`cTal _XiX_ n2.0)05/ &/-/07 

n.0)510'+

9VVehXW \agXeXfg Vbaf\fgf bY g[X \agXeXfg eXVX\iTU_X ba TffXgf g[Tg jXeX TVdh\eXW Whe\aZ g[X VheeXag Y\aTaV\T_ cXe\bW) j[\_fg g[XeX jXeX ab fhV[ TffXgf [X_W \a g[X ce\be 

Y\aTaV\T_ cXe\bW+

MeTWX TaW bg[Xe WXUgbef Vbaf\fg bY g[X Yb__bj\aZ haWXe_l\aZ geTafTVg\baf7

/93=<658 08>479;4 2/+ 0)$1%&-,"'-##"%'0/"-*&$"(,/0&10$0''.



8U^PMZ 8M\U`MX CMZMSQYQZ` B`P

&KXZ\fgeTg\ba Gh`UXe -5520250'

9aahT_ KXcbeg TaW <bafb_\WTgXW ?\aTaV\T_ LgTgX`Xagf Ybe g[X lXTe XaWXW 0. =XVX`UXe /-/1

D[`Q_ ̀ [ ̀ TQ 8[Z_[XUPM`QP MZP HQ\M^M`Q <UZMZOUMX H`M`QYQZ`_

8[Z_[XUPM`QP 8[Z_[XUPM`QP FM^QZ` FM^QZ`

<USa^Q_ UZ f ., 9QOQYNQ^ -+-/ ., 9QOQYNQ^ -+-. ., 9QOQYNQ^ -+-/ ., 9QOQYNQ^ -+-.

,/) 8M_T MZP OM_T Q]aUbMXQZ`_

8M_T MZP OM_T Q]aUbMXQZ`_ UZOXaPQP UZ Oa^^QZ` 

M__Q`_5

<Tf[

<Tf[ TaW VTf[ Xdh\iT_Xagf 5)246)41. .-3)550)153 0)42.)46. 304)..1

FbaXl ̀ Te^Xg YhaWf 1/-)34. 0)0/6)02- 1/-)34. .--)1/0

6)---)1./ ..-)/./)503 1).4/)13/ 404)204

@b_W`Ta LTV[f

>NK 2+-4# 0+./#

NL= 2+/1# 2+-3#

@;I 3+66# 6+/0#

,0) 8MXXQP a\ _TM^Q OM\U`MX

,0), 6a`T[^U_QP' MXX[``QP MZP \MUP a\

6a`T[^U_QP

.-- HeW\aTel f[TeXf bY n-+-. XTV[ * . * .

.--)--- HeW\aTel 9 f[TeXf bY n-+----. XTV[ . * . *

20)513 HeW\aTel ; f[TeXf bY n-+----. XTV[ -+21 * -+21

.+21 . .+21 .

?__aQP

.-- HeW\aTel f[TeXf bY n-+-. XTV[ * . * .

.--)--- HeW\aTel 9 f[TeXf bY n-+----. XTV[ . * . *

/.)6/0 HeW\aTel ; f[TeXf bY n-+----. XTV[ -+// * -+// *

.+// . .+// .

9f Tg 0. =XVX`UXe /-/1 g[X /.)6/0 ; HeW\aTel f[TeXf jXeX hacT\W+

M[X @ebhc ̀ TaTZXf g[X ̀ baXl ̀ Te^Xg TVVbhagf gb eXWhVX g[X VbaVXageTg\ba e\f^ gb Tal f\aZ_X VbhagXecTegl+ Ha TiXeTZX) g[X XYYXVg\iX l\X_W ba g[X ̀ Te^Xg TVVbhagf 

cXe VheeXaVl \f Tf cXe g[X UX_bj7
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8U^PMZ 8M\U`MX CMZMSQYQZ` B`P

&KXZ\fgeTg\ba Gh`UXe -5520250'

9aahT_ KXcbeg TaW <bafb_\WTgXW ?\aTaV\T_ LgTgX`Xagf Ybe g[X lXTe XaWXW 0. =XVX`UXe /-/1

D[`Q_ ̀ [ ̀ TQ 8[Z_[XUPM`QP MZP HQ\M^M`Q <UZMZOUMX H`M`QYQZ`_

8[Z_[XUPM`QP 8[Z_[XUPM`QP FM^QZ` FM^QZ`

<USa^Q_ UZ f ., 9QOQYNQ^ -+-/ ., 9QOQYNQ^ -+-. ., 9QOQYNQ^ -+-/ ., 9QOQYNQ^ -+-.

,0)- 8M\U`MX ̂ QPQY\`U[Z ̂ Q_Q^bQ

<Tc\gT_ eXWX`cg\ba eXfXeiX 1.6)43/ 1.6)43/ 1.6)43/ 1.6)43/

,1) 9QRQ^^QP IMd

M[X TaT_lf\f bY WXYXeeXW gTk TffXgf TaW WXYXeeXW gTk _\TU\_\g\Xf \f Tf Yb__bjf7

9QRQ^^QP ̀ Md XUMNUXU`UQ_

BagTaZ\U_X TffXgf g\`\aZ W\YYXeXaVX 625)211 4//)-44 625)211 4//)-44

<Tc\gT_ T__bjTaVX ba Y\kXW TffXgf 0/)/60 1.)505 0/)/60 1.)505

><E Iebi\f\ba g\`\aZ W\YYXeXaVX * 3.)504 * *

H<B iT_hTg\ba W\YYXeXaVX .55)524 * * *

.).46)361 5/2)42/ 66-)504 430)6.2

9QRQ^^QP ̀ Md M__Q`_

MTkTU_X _bffXf VTee\XW YbejTeW &.)-16)3/.' * &.)-16)3/.' *

><E Iebi\f\ba g\`\aZ W\YYXeXaVX &0)44.' * * *

&.)-20)06/' * &.)-16)3/.' *

DQ` PQRQ^^QP ̀ Md XUMNUXU`e * %M__Q`& ,-1'.+- 3-0'20- %03'23/& 21.'4,0

,2) 8Q^`URUOM`Q_ U__aQP

<Xeg\Y\VTgXf \ffhXW Vb`ce\fX7

D[Z(Oa^^QZ` XUMNUXU`UQ_

<Xeg\Y\VTgXf \ffhXW Tg YT\e iT_hX g[ebhZ[ cebY\g be _bff .0)52-)161 .1-)063)4.4 * *

,.'30+'/4/ ,/+'.41'2,2 ( (

8a^^QZ` XUMNUXU`UQ_ 

<Xeg\Y\VTgXf \ffhXW Tg YT\e iT_hX g[ebhZ[ cebY\g be _bff 2)215)./. 1/)1.4)/05 * *

2)215)./. 1/)1.4)/05 * *

M[X @ebhc [Tf T VTc\gT_ eXWX`cg\ba eXfXeiX eX_TgXW gb g[X UhlUTV^ bY f[TeXf haWXegT^Xa \a g[X Y\aTaV\T_ lXTe XaW\aZ 0. CTahTel /-//+ M[X VTc\gT_ eXWX`cg\ba 

eXfXeiX eX`T\a ba g[X Xdh\gl bY g[X @ebhc) Tf g[X "ceX`\h`" cT\W ba g[X UhlUTV^ bY g[X ; <_Tff f[TeXf+
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8U^PMZ 8M\U`MX CMZMSQYQZ` B`P

&KXZ\fgeTg\ba Gh`UXe -5520250'

9aahT_ KXcbeg TaW <bafb_\WTgXW ?\aTaV\T_ LgTgX`Xagf Ybe g[X lXTe XaWXW 0. =XVX`UXe /-/1

D[`Q_ ̀ [ ̀ TQ 8[Z_[XUPM`QP MZP HQ\M^M`Q <UZMZOUMX H`M`QYQZ`_

8[Z_[XUPM`QP 8[Z_[XUPM`QP FM^QZ` FM^QZ`

<USa^Q_ UZ f ., 9QOQYNQ^ -+-/ ., 9QOQYNQ^ -+-. ., 9QOQYNQ^ -+-/ ., 9QOQYNQ^ -+-.

,3) I^MPQ MZP [`TQ^ \MeMNXQ_

I^MPQ MZP [`TQ^ \MeMNXQ_ O[Y\^U_Q5

NafXgg_XW geTWXf cTlTU_X .4)2.6 ..0)0/4 * *

ITlTU_X gb eXWX`cg\ba bY <Xeg\Y\VTgXf * 3)441)35- * *

9VVehXW XkcXafXf 25-).43 /)0/2)261 242)12- /)/45)55/

MeTWX TaW bg[Xe cTlTU_Xf /)1.2)63/ .)205)424 /)04.)50. .)205)42/

=XYXeeXW \aVb`X * 043)662 * 043)622

LbV\T_ fXVhe\gl TaW bg[Xe gTkXf .14)/23 /.1).04 .14)/23 /.1).04

BagXeXfg ba <Xeg\Y\VTgXf /)-63 43)5.2 * *

.',1.'++4 ,,'/-+'.+0 .'+4/'0.2 /'/+3'2-1

,4) <QQ UZO[YQ

9ffXg fXVhe\g\fTg\ba /)623)662 2)/03).1/ /)630)301 2)/03).1/

=\fge\Uhg\ba TaW TW`\a\fgeTg\iX fXei\VXf /).61)153 0)56-)4/2 0)5-5)165 .4)234)5-.

PXT_g[ FTaTZX`Xag * 1/0).-2 0)344)462 1/3).-2

LgehVgheXW cebWhVg \ffhTaVX * * * /-)-05).42

0',0,'/3, 4'0/4'42- ,+'//4'4-2 /.'-13'--.

-+) DQ` SMUZ [Z RUZMZOUMX M__Q`_ M` RMU^ bMXaQ ̀ T^[aST \^[RU` [^ X[__

GXg ZT\a ba Y\aTaV\T_ TffXgf Tg YT\e iT_hX g[ebhZ[ cebY\g be _bff &.02)523' .3)/-2)412 3-)5.4 /3)142

&.02)523' .3)/-2)412 3-)5.4 /3)142

M[X aTgheX bY g[X WXYXeeXW \aVb`X _\aX \gX` \f j\g[ eXZTeWf gb YXX \aVb`X g[Tg \f Ybe T cXe\bW ZeXTgXe g[Ta g[X eXcbeg\aZ cXe\bW) TaW \f T`beg\fXW TVebff g[X Tccebce\TgX 

cXe\bW+

MeTWX TaW bg[Xe cTlTU_Xf Vbaf\fg bY g[X Yb__bj\aZ haWXe_l\aZ geTafTVg\baf7

* ?XX TaW TW`\a\fgeTg\iX XkcXafXf abg lXg fXgg_XW

ITlTU_X gb eXWX`cg\baf bY VXeg\Y\VTgXf eX_TgXf gb g[X g\`\aZ bY g[X fXgg_X`Xag TaW VTf[Y_bj bY VXeg\Y\VTgXf g[Tg [TiX UXXa eXWXX`XW Whe\aZ g[X Y\aTaV\T_ cXe\bW+
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8U^PMZ 8M\U`MX CMZMSQYQZ` B`P
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9aahT_ KXcbeg TaW <bafb_\WTgXW ?\aTaV\T_ LgTgX`Xagf Ybe g[X lXTe XaWXW 0. =XVX`UXe /-/1

D[`Q_ ̀ [ ̀ TQ 8[Z_[XUPM`QP MZP HQ\M^M`Q <UZMZOUMX H`M`QYQZ`_

8[Z_[XUPM`QP 8[Z_[XUPM`QP FM^QZ` FM^QZ`

<USa^Q_ UZ f ., 9QOQYNQ^ -+-/ ., 9QOQYNQ^ -+-. ., 9QOQYNQ^ -+-/ ., 9QOQYNQ^ -+-.

-,) DQ` %X[__& * SMUZ [Z OQ^`RUOM`Q_ U__aQP M` RMU^ bMXaQ ̀ T^[aST \^[RU` [^ X[__

GXg &_bff' , ZT\a ba VXegY\VTgXf \ffhXW Tg YT\e iT_hX g[ebhZ[ cebY\g be _bff .2)365)4.4 &0..)562' * *

,0'143'2,2 %.,,'340& ( (

--) DQ` SMUZ [Z PQ^UbM`UbQ RUZMZOUMX UZ_`^aYQZ`_ M` RMU^ bMXaQ ̀ T^[aST \^[RU` [^  X[__

GXg ZT\a ba WXe\iTg\iX Y\aTaV\T_ \afgeh`Xagf Tg YT\e iT_hX 

g[ebhZ[ cebY\g be _bff &5)3/-)4/.' /.)2-1)442 * *

%3'1-+'2-,& -,'0+/'220 ( (

-.) DQ` SMUZ [Z RUZMZOUMX XUMNUXU`UQ_ M` MY[^`U_QP O[_`

9`beg\fTe\ba bY W\fVbhag bY VXeg\Y\VTgXf * 14)21/ * *

GXg eXT_\fXW ZT\a ba eXWX`cg\ba bY VXeg\Y\VTgXf Tg 

T`beg\fXW Vbfg * 30)-16 * *

( ,,+'04, ( (

-/) DQ` SMUZ [Z RUZMZOUMX M__Q`_ M` MY[^`U_QP O[_`

GXg eXT_\fXW ZT\a , &_bff' ba W\fcbT_ bY WXUg \afgeh`Xagf Tg Vbfg .0.)/2- /)041).51 * *

?beX\Za XkV[TaZX &_bff' Yeb` bg[Xe Y\aTaV\T_ \afgeh`Xagf 

Tg T`beg\fXW Vbfg * &53)163' * *

GXg haeXT_\fXW YbeX\Za XkV[TaZX _bff ba Y\aTaV\T_ TffXgf 

Tg T`beg\fXW Vbfg 145)..2 &113)00.' * *

1+4'.10 ,'3/,'.02 ( (

-0) <QQ Qd\QZ_Q

LgehVgheXW cebWhVg W\fge\Uhgbef 4-0)2-1 4)263)6-6 4-0)2-1 4)3-/)002

9ffXg fXVhe\g\fTg\ba W\fge\Uhgbef 26/)204 0).-6)244 26/)204 0).-6)244

M[\eW cTegl fgehVgheXW cebWhVg W\fge\Uhgbef 0)06.)365 .2)3..)065 0)06.)365 .2)3..)065

BffhTaVX Vbfg .)146)//3 .)1/0)/26 .)05.)513 .)2/0)632

1',11'410 -2'2/,',/. 1'+14'030 -2'3/2'-20
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8U^PMZ 8M\U`MX CMZMSQYQZ` B`P
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9aahT_ KXcbeg TaW <bafb_\WTgXW ?\aTaV\T_ LgTgX`Xagf Ybe g[X lXTe XaWXW 0. =XVX`UXe /-/1

D[`Q_ ̀ [ ̀ TQ 8[Z_[XUPM`QP MZP HQ\M^M`Q <UZMZOUMX H`M`QYQZ`_

8[Z_[XUPM`QP 8[Z_[XUPM`QP FM^QZ` FM^QZ`

<USa^Q_ UZ f ., 9QOQYNQ^ -+-/ ., 9QOQYNQ^ -+-. ., 9QOQYNQ^ -+-/ ., 9QOQYNQ^ -+-.

-1) 6PYUZU_`^M`UbQ Qd\QZ_Q_

LgTYY Vbfgf /)63.)0-/ 3)224)164 /)63.)0-0 3)224)164

EXZT_ TaW cebYXff\baT_ YXXf 0.4)-0- .)125).4/ 0.0)330 .)123)351

BM 3.0)546 233)125 3.0)546 233)124

9`beg\fTg\ba bY \agTaZ\U_X TffXgf .)/51)/41 566)-/. .)/51)/41 566)-/.

=XceXV\Tg\ba bY cebcXegl _XTfX .10)321 .14)461 .10)321 .14)461

=XceXV\Tg\ba bY Y\kXW TffXgf 06)55- 23).-2 06)55- 23).-2

IeX`\fXf Vbfgf .54)5.1 .5/)264 .56)30. .5-)/4-

9hW\g YXXf .40)364 /./)3/. .36).33 /-6)-46

Hg[Xe TW`\a\fgeTg\iX XkcXafXf 221)523 /)/5.)2// 21-)4// 1/5)2-0

Iebi\f\ba7 >kcXVgXW <eXW\g Ebff &/05)222' /30).03 * *

1'+.2'3., ,-'1-/'4-. 1'-01',2- ,+'0+,'/,+

-2) <UZMZOQ UZO[YQ

BagXeXfg \aVb`X ba Y\aTaV\T_ TffXgf Tg YT\e iT_hX g[ebhZ[ cebY\g be _bff * 11)3// * *

BagXeXfg \aVb`X ba Y\aTaV\T_ TffXgf Tg T`beg\fXW Vbfg /)40-)655 .1)233)52/ * *

BagXeXfg \aVb`X ba bg[Xe Y\aTaV\T_ TffXgf Tg T`beg\fXW Vbfgf .00)//2 ./.)061 55)-44 ./.)061

I[`MX RUZMZOQ UZO[YQ -'31/'-,. ,/'2.-'313 33'+22 ,-,'.4/

-3) <UZMZOQ O[_`_

BagXeXfg XkcXafX ba VXeg\Y\VTgXf \ffhXW Tg YT\e iT_hX g[ebhZ[ cebY\g be _bff 1)06/)0-/ .1)54/)10- * *

BagXeXfg XkcXafX ba VXeg\Y\VTgXf \ffhXW Tg T`beg\fXW Vbfg * /2.)423 * *

BagXeXfg XkcXafX ba bg[Xe Y\aTaV\T_ _\TU\_\g\Xf Tg T`beg\fXW Vbfgf 34)026 /)6-2)5.. * *

BagXeXfg XkcXafX ba bg[Xe Y\aTaV\T_ TffXgf Tg T`beg\fXW Vbfg .4)602 /.-)/43 /)-.0 6.)-4-

I[`MX RUZMZOQ O[_`_ /'/22'041 ,3'-/+'-2. -'+,. 4,'+2+
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9aahT_ KXcbeg TaW <bafb_\WTgXW ?\aTaV\T_ LgTgX`Xagf Ybe g[X lXTe XaWXW 0. =XVX`UXe /-/1

D[`Q_ ̀ [ ̀ TQ 8[Z_[XUPM`QP MZP HQ\M^M`Q <UZMZOUMX H`M`QYQZ`_

8[Z_[XUPM`QP 8[Z_[XUPM`QP FM^QZ` FM^QZ`

<USa^Q_ UZ f ., 9QOQYNQ^ -+-/ ., 9QOQYNQ^ -+-. ., 9QOQYNQ^ -+-/ ., 9QOQYNQ^ -+-.

-4) ?ZO[YQ ̀ Md Qd\QZ_Q

8a^^QZ` ̀ Md

<heeXag lXTe &50-)4/6' /5/)24. 24)62. /5/)24.

&HiXe' , haWXe cebi\f\ba 0.)--6 &40)/13' 0.)--6 &40)/13'

I[`MX Oa^^QZ` ̀ Md %244'2-+& -+4'.-0 33'41+ -+4'.-0

9QRQ^^QP ̀ Md

He\Z\aTg\aZ TaW eXiXef\aZ gX`cbeTel W\YYXeXaVXf .56)/0. 206).16 &5//)365' 144)0./

I[`MX UZO[YQ ̀ Md Qd\QZ_Q %1,+'/34& 2/3'/2/ %2..'2.3& 131'1.2

ITQ UZO[YQ ̀ Md R[^ ̀ TQ eQM^ OMZ NQ ̂ QO[ZOUXQP ̀ [ ̀ TQ MOO[aZ`UZS \^[RU` M_ R[XX[c_5

IebY\g UXYbeX gTk Yeb` bcXeTg\baf &.)-52).60' 2)-0-)-41 &.)4/5)62.' 1)643)004

BaVb`X gTk VT_Vh_TgXW Tg /2# &/0+2#' &/4.)/65' .).5/)-34 &10/)/05' .).36)106

MTk XYYXVg bY7

<Tc\gT_ T__bjTaVX &0)6/1' &3)5/2' &0)6/1' &3)5/2'

=XceXV\Tg\ba TaW T`beg\fTg\ba 00.)-06 //1)121 00.)-06 //1)121

=\fT__bjXW XkcXafXf 1)4-. .5)43. 1)4-. .5)43.

BagTaZ\U_X TffXg XkcXafXW &.13)15/' &./5)3//' &.13)15/' &./5)3//'

KXfXTeV[ TaW WXiX_bc`Xag gTk VeXW\g &5-/)4.4' &660)005' &5-/)4.4' &660)005'

f122 <becbeTg\ba gTk V[TeZX 24)62/ &.)/65' 24)62/ &.)/65'

=XYXeeXW gTk _\TU\_\gl * g\`\aZ W\YYXeXaVXf .56)/0. 206).16 //3)6// 144)0./

HiXe cebi\f\ba \a ce\be lXTe 0.)--6 &40)/13' 0.)--6 &40)/13'

Hg[Xe eXVbaV\_\aZ \gX` * &./)3/5' * *

IMd 8TM^SQ %1,+'/34& 2/3'/2/ %2..'2.3& 131'1.2
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9aahT_ KXcbeg TaW <bafb_\WTgXW ?\aTaV\T_ LgTgX`Xagf Ybe g[X lXTe XaWXW 0. =XVX`UXe /-/1

D[`Q_ ̀ [ ̀ TQ 8[Z_[XUPM`QP MZP HQ\M^M`Q <UZMZOUMX H`M`QYQZ`_

<USa^Q_ UZ f

.+) <UZMZOUMX UZ_`^aYQZ`_ MZP ̂ U_W YMZMSQYQZ`

<UZMZOUMX ̂ U_W YMZMSQYQZ`

M[X @ebhc%f Y\aTaV\T_ \afgeh`Xagf \aV_hWX VTf[ Tg UTa^) Y\aTaV\T_ TffXgf) Y\aTaV\T_ _\TU\_\g\Xf TaW bg[Xe eXVX\iTU_Xf,cTlTU_Xf g[Tg Te\fX W\eXVg_l Yeb` bcXeTg\baf+

M[X @ebhc \f XkcbfXW gb T iTe\Xgl bY Y\aTaV\T_ e\f^f7 VTc\gT_ e\f^) `Te^Xg e\f^ &\aV_hW\aZ YbeX\Za XkV[TaZX e\f^) \agXeXfg eTgX e\f^ TaW ce\VX e\f^') VeXW\g e\f^) _\dh\W\gl e\f^

TaW bcXeTg\baT_ e\f^ XkcbfheX+ M[X @ebhc [Tf TggX`cgXW gb `TgV[ g[X cebcXeg\Xf bY \gf Y\aTaV\T_ _\TU\_\g\Xf gb \gf Y\aTaV\T_ TffXgf \aV_hW\aZ WXe\iTg\iX Y\aTaV\T_

\afgeh`Xagf gb Tib\W f\Za\Y\VTag X_X`Xagf bY e\f^ ZXaXeTgXW Ul `\f`TgV[ bY eXT_\fXW \aVb`X TaW eXcTl`Xagf Yeb` g[X \aiXfg`Xagf TZT\afg \gf bU_\ZTg\baf gbjTeWf g[X

<Xeg\Y\VTgX [b_WXef+ M[X W\eXVgbef fXX^ gb TffXff) `ba\gbe TaW `TaTZX g[X cbgXag\T_ TWiXefX XYYXVgf bY g[XfX e\f^f ba g[X @ebhc%f Y\aTaV\T_ cXeYbe`TaVX Ul Tccebce\TgX

`Xg[bWf Tf W\fVhffXW UX_bj+

E\Q^M`U[ZMX ̂ U_W Qd\[_a^Q

HcXeTg\baT_ e\f^ \f g[X e\f^ bY W\eXVg be \aW\eXVg _bff Te\f\aZ Yeb` g[X @ebhc%f cebVXffXf) cXefbaaX_ TaW \aYeTfgehVgheX) TaW Yeb` XkgXeaT_ YTVgbef bg[Xe g[Ta VeXW\g e\f^)

`Te^Xg e\f^ TaW _\dh\W\gl e\f^+ M[\f \aV_hWXf e\f^f Te\f\aZ Yeb` aba*Vb`c_\TaVX j\g[ _XZT_ TaW eXZh_Tgbel eXdh\eX`Xagf Tf jX__ Tf ZXaXeT__l TVVXcgXW fgTaWTeWf bY
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g[X ̀ biX`Xag \a >NKH) NL= TaW <A? ̀ biX`Xagf Tf fXg bhg \a g[X gTU_X UX_bj+ Mb ̀ \g\ZTgX g[X e\f^) ̀ TaTZX`Xag [Tf fXg bhg g[X Yb__bj\aZ cebVXffXf7
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   * g[X @ebhc \f XkcbfXW gb g[X YbeX\Za VheeXaVl e\f^ j\g[ eXZTeWf gb \gf geXTfhel geTW\aZ cbegYb_\b+ Mb Tff\fg \a ̀ TaTZ\aZ g[X e\f^) g[X @ebhc XagXef \agb ?Q YbejTeWf gb ̀ \a\`\fX 

g[X XkcbfheX gb YbeX\Za XkV[TaZX e\f^+

M[X <Xeg\Y\VTgX [b_WXe \f abg W\eXVg_l XkcbfXW gb Tal YbeX\Za XkV[TaZX e\f^ WhX gb g[X fgXcf haWXegT^Xa Ul g[X @ebhc+ M[X XkcbfheX gb YbeX\Za VheeXaVl e\f^ WhX gb g[X geXTfhel 
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g[X @ebhc) Tf g[X iT_hTg\ba bY g[XfX <Xeg\Y\VTgXf TeX abg W\eXVg_l eX_TgXW gb g[X ̀ biX`Xag bY g[X \aiXfg`Xag TffXg+

   * g[X @ebhc \f XkcbfXW gb g[X ce\VX e\f^ j\g[ eXZTeWf gb g[X geXTfhel geTW\aZ cbegYb_\b+ Mb ̀ \a\`\fX g[\f e\f^) g[X @ebhc haWXegT^Xf Ta XkgXaf\iX WhX W\_\ZXaVX cebVXff+ M[X 

@ebhc _\`\gf g[X VbaVXageTg\ba bY g[XfX \aiXfg`Xagf gb VheeXaVl) ZXbZeTc[\V _bVTg\ba) \aWhfgel TaW XVbab`\V fXVgbe+ M[X cbegYb_\b bY geXTfhel geTW\aZ \aV_hWXf Uhg \f abg _\`\gXW 

gb Vb``ba fgbV^f) Xdh\gl fgbV^ \aW\VXf) ̀ hghT_ YhaW fgbV^f) ̀ baXl ̀ Te^Xg YhaWf) WXUg \afgeh`Xagf) XkV[TaZX*geTWXW Vb``bW\gl YhgheXf) bcg\baf) biXe*g[X*VbhagXe VbageTVgf 

TaW WXe\iTg\iX \afgeh`Xagf+ M[X ce\VX e\f^ ba g[XfX cbf\g\baf TeX abg UbeaX Ul g[X <Xeg\Y\VTgX [b_WXef+
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9aahT_ KXcbeg TaW <bafb_\WTgXW ?\aTaV\T_ LgTgX`Xagf Ybe g[X lXTe XaWXW 0. =XVX`UXe /-/1

D[`Q_ ̀ [ ̀ TQ 8[Z_[XUPM`QP MZP HQ\M^M`Q <UZMZOUMX H`M`QYQZ`_

<USa^Q_ UZ f

\i' ?T\e iT_hX [\XeTeV[l

8U^PMZ 8M\U`MX CMZSQYQZ` B`P ( =^[a\

M[X gTU_X UX_bj fXgf bhg g[X TffXgf TaW _\TU\_\g\Xf \afgeh`Xagf \aV_hWXW \a XTV[ VTgXZbel Tf Tg 0. =XVX`UXe /-/1+

BQbQX , BQbQX - BQbQX . I[`MX

f$+++ f$+++ f$+++ f$+++

<UZMZOUMX M__Q`_

?\aTaV\T_ TffXgf Tg ?OMIE .)-00 .)30.)2-3 ..6)4/- .)42/)/3-

?\aTaV\T_ TffXgf g[ebhZ[ H<B * * .)644 .)644

=Xe\iTg\iX Y\aTaV\T_ \afgeh`Xagf * .)5.0)122 * .)5.0)122

,'+.. .'///'41- ,-,'142 .'012'14-

BQbQX , BQbQX - BQbQX . I[`MX

f$+++ f$+++ f$+++ f$+++

<UZMZOUMX XUMNUXU`UQ_

<Xeg\Y\VTgXf \ffhXW Tg ?OMIE * .5)22/)42/ 512)53/ .6)065)3.1

=Xe\iTg\iX Y\aTaV\T_ \afgeh`aXgf * 11)1-0).15 * 11)1-0).15

( 1-'400'4++ 3/0'31- 1.'3+,'21-

M[X gTU_X UX_bj fXgf bhg g[X TffXgf TaW _\TU\_\g\Xf \afgeh`Xagf \aV_hWXW \a XTV[ VTgXZbel Tf Tg 0. =XVX`UXe /-/0+

BQbQX , BQbQX - BQbQX . I[`MX

f$+++ f$+++ f$+++ f$+++

<UZMZOUMX M__Q`_

?\aTaV\T_ TffXgf Tg ?OMIE ..)-65 .-)656 ..5 //)/-2

?\aTaV\T_ TffXgf g[ebhZ[ H<B .)/2- * * .)/2-

=Xe\iTg\iX Y\aTaV\T_ \afgeh`Xagf 34- 2)340 * 3)010

,.'+,3 ,1'11- ,,3 -4'243

BQbQX , BQbQX - BQbQX . I[`MX

f$+++ f$+++ f$+++ f$+++

<UZMZOUMX XUMNUXU`UQ_

?\aTaV\T_ _\TU\_\g\Xf Tg ?OMIE * .5.)116 .)032 .5/)5.1

=Xe\iTg\iX Y\aTaV\T_ \afgeh`Xagf 26/ 32)3-5 * 33)/--

04- -/2'+02 ,'.10 -/4'+,/

M[X <b`cTal [TW ab fhV[ cbf\g\baf Tg 0. =XVX`UXe /-/1 be 0. =XVX`UXe /-/0

33

'16+6,1+4 16;<9=5.6<; +6- 91;3 5+6+0.5.6< ,76<16=.-A

M[X VTeel\aZ T`bhagf bY Y\aTaV\T_ \afgeh`Xagf [X_W Tg YT\e iT_hX \a TeX WXgXe`\aXW) \a Yh__ be \a cTeg) Ul eXYXeXaVX gb g[X EXiX_ .) EXiX_ / TaW EXiX_ 0 [\XeTeV[l 

VTgXZbe\Xf Tf WXY\aXW \a g[X TVVbhag\aZ cb_\V\Xf+ M[X gTU_X UX_bj fXgf bhg g[X \afgeh`Xagf \aV_hWXW \a XTV[ VTgXZbel Tf Tg 0. =XVX`UXe /-/1
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9aahT_ KXcbeg TaW <bafb_\WTgXW ?\aTaV\T_ LgTgX`Xagf Ybe g[X lXTe XaWXW 0. =XVX`UXe /-/1

D[`Q_ ̀ [ ̀ TQ 8[Z_[XUPM`QP MZP HQ\M^M`Q <UZMZOUMX H`M`QYQZ`_

<USa^Q_ UZ f

8U^PMZ 8M\U`MX CMZSQYQZ` B`P ( =^[a\

M[X fXaf\g\i\gl TaT_lf\f Ybe T ̀ biX`Xag \a g[X ̀ Te^Xg ce\VX XkcbfheX Ybe g[X @ebhc7

9ffXgf -+-/ -+-.

?ZO^QM_Q UZ YM^WQ` \^UOQ f$+++ f$+++

?\aTaV\T_ TffXgf

?\aTaV\T_ TffXgf Tg ?OMIE 2# 55 .)..-

?\aTaV\T_ TffXgf g[ebhZ[ H<B 2# 66 30

=Xe\iTg\iX Y\aTaV\T_ \afgeh`Xagf 2# 6. 0.4

-22 ,'/4+

?\aTaV\T_ _\TU\_\g\Xf Tg ?OMIE

?\aTaV\T_ _\TU\_\g\Xf Tg ?OMIE 2# &64-' 6).1.

=Xe\iTg\iX Y\aTaV\T_ \afgeh`Xagf 2# &/)//-' 0)0.-

%.',4+& ,-'/0,

DQ` UY\MO` [Z ̀ TQ \^[RU` [^ X[__ %,+'41,&

9ffXgf -+-/ -+-.

9QO^QM_Q UZ YM^WQ` \^UOQ f$+++ f$+++

?\aTaV\T_ TffXgf Tg ?OMIE 2# &55' &.)..-'

?\aTaV\T_ TffXgf g[ebhZ[ H<B 2# &66' &30'

=Xe\iTg\iX Y\aTaV\T_ \afgeh`Xagf 2# &6.' &0.4'

%-22& %,'/4+&

E\TU\_\g\Xf

<Xe\Y\VTgXf \ffhXW Tg ?OMIE 2# 64- &6).1.'

=Xe\iTg\iX Y\aTaV\T_ \afgeh`Xagf 2# /)//- &0)0.-'

.',4+ %,-'/0,&

GXg \`cTVg ba g[X cebY\g be _bff -'4,. ,+'41,

'16+6,1+4 16;<9=5.6<; +6- 91;3 5+6+0.5.6< ,76<16=.-A

34

M[X @ebhc cXeYbe`f T eXi\Xj bY g[X fXaf\g\i\gl gbjTeWf g[X ̀ biX \a YT\e iT_hX) eX_Tg\iX gb g[X VheeXag YT\e iT_hX ̀ Te^Xg ce\VX bY g[X TffXg TaW _\TU\_\gl cbegYb_\b 

`XTfheXW Tg YT\e iT_hX g[ebhZ[ cebY\g be _bff ba g[X eXcbeg\aZ WTgX+ M[X UX_bj fXgf bhg g[X cbgXag\T_ \`cTVg bY T ̀ biX \a YT\e iT_hX bY g[X ̀ Te^Xg ce\VX Ul i\eghX bY T 

2# \aVeXTfX , &WXVeXTfX' eX_Tg\iX gb g[X VheeXag ̀ Te^Xg ce\VX+

DQ` QRRQO` [Z ̀ TQ \^[RU` [^ X[__

DQ` QRRQO` [Z ̀ TQ \^[RU` [^ X[__
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9aahT_ KXcbeg TaW <bafb_\WTgXW ?\aTaV\T_ LgTgX`Xagf Ybe g[X lXTe XaWXW 0. =XVX`UXe /-/1

D[`Q_ ̀ [ ̀ TQ 8[Z_[XUPM`QP MZP HQ\M^M`Q <UZMZOUMX H`M`QYQZ`_

<USa^Q_ UZ f

OT_hTg\ba bY EXiX_ / YT\e iT_hXf

OT_hTg\ba bY EXiX_ 0 YT\e iT_hX TffXgf

-+-/ -+-.

KXVbaV\_\Tg\ba bY EXiX_ 0 TffXgf f$+++ f$+++

7MXMZOQ M_ M` _`M^` [R eQM^ ..5 .15

IheV[TfXf * *

MeTafYXeeXW Yeb` EXiX_ . .)644 *

=\fcbfT_ * *

MbgT_ ZT\a , &_bff' \a cebY\g be _bff &/' &0-'

7MXMZOQ M_ M` QZP [R eQM^ -'+4. ,,3

OT_hTg\ba bY _XiX_ 0 YT\e iT_hX _\TU\_\g\Xf

-+-/ -+-.

KXVbaV\_\Tg\ba bY _XiX_ 0 _\TU\_\g\Xf f$+++ f$+++

7MXMZOQ M_ M` _`M^` [R eQM^ .)032 .)103

IheV[TfXf * *

=\fcbfT_ &25-' *

MbgT_ ZT\a , &_bff' \a cebY\g be _bff 3. &4.'

7MXMZOQ M_ M` QZP [R eQM^ 3/1 ,'.10

35

'16+6,1+4 16;<9=5.6<; +6- 91;3 5+6+0.5.6< ,76<16=.-A

M[X @ebhc WXe\iXf g[X YT\e iT_hX bY g[X <Xeg\Y\VTgXf UTfXW ba T Vb`U\aTg\ba bY g[X haWXe_l\aZ TffXgf [X_W+ M[X aXg \ffhTaVX bY VXegT\a <Xeg\Y\VTgXf TeX hfXW gb 

XagXe \agb bYYfXgg\aZ Y\aTaV\T_ geTafTVg\baf \a fhV[ T jTl Tf gb [XWZX g[X XkcbfheX bY g[X @ebhc gb g[X YhgheX ceb`\fXW eXgheaf bY VXegT\a VXeg\Y\VTgXf \ffhXW gb g[X 

`\a\`h` XkgXag eXdh\eXW+ Ba TWW\g\ba) g[X @ebhc T_fb ̀ T\agT\af Ta geXTfhel geTW\aZ cbegYb_\b hf\aZ g[X cebVXXWf Yeb` VXegT\a <Xeg\Y\VTgXf \ffhTaVX gb ̀ Tk\`\fX 

eXgheaf gb ̀ XXg VbageTVghT_ bU_\ZTg\baf bY g[X <Xeg\Y\VTgXf TaW gb ZXaXeTgX Tal XkVXff eXgheaf biXe g[XfX VbageTVghT_ bU_\ZTg\baf+ ?\aTaV\T_ TffXgf \aV_hWX) Uhg TeX 

abg _\`\gXW gb Vb``ba fgbV^) Xdh\gl fgbV^ \aW\VXf) ̀ hghT_ YhaW fgbV^f) fgbV^ jTeeTag TaW WXUg \afgeh`Xagf+ Ba VXegT\a \afgTaVXf) g[X @ebhc [Tf WXgXe`\aXW g[Tg 

g[X ̀ Te^Xg ̀ Tl abg UX Vbaf\WXeXW TVg\iX) Uhg TeX iT_hXW UTfXW ba dhbgXW ̀ Te^Xg ce\VXf) WXT_Xe dhbgTg\baf be T_gXeaTg\iX ce\V\aZ fbheVXf fhccbegXW Ul 

bUfXeiTU_X \achgf+ M[XfX \aV_hWX \aiXfg`Xag*ZeTWX VbecbeTgX UbaWf) VXegT\a Vhfgb`\fXW UTf^Xgf bY Vb``ba fgbV^f be \aW\VXf TaW WXe\iTg\iXf+

M[X iT_hTg\ba bY g[X EXiX_ 0 \aiXfg`Xagf TeX cXeYbe`XW Ul g[X bcXeTg\baT_ gXT`) ba Ta TaahT_ UTf\f Tg g[X iXel _XTfg+ M[X gXT` iXe\Y\Xf g[X ̀ T]be \achgf Tcc_\XW 

\a g[X _TgXfg iT_hTg\ba Ul TZeXX\aZ g[X \aYbe`Tg\ba \a g[X iT_hTg\ba Vb`chgTg\ba gb eX_XiTag WbVh`Xagf TaW ̀ Te^Xg \aYbe`Tg\ba+ 

9al YT\e iT_hX V[TaZX \f eXi\XjXW TaW Vbaf\WXeXW \agXeaT__l) j\g[ T i\Xj gb VbaY\e`Tg\ba g[Tg g[X iT_hX ceXfXagXW \f T gehX TaW YT\e eXY_XVg\ba bY g[X \aiXfg`Xag+ 

M[X \aiXfg`Xagf Ybe` cTeg bY g[X geXTfhel geTW\aZ \aiXfg`Xag cbegYb_\b j\g[ g[X ̀ biX`Xag UbeaX Ul g[X @ebhc+ ?be g[X VXeg\Y\VTgX [b_WXe) g[X e\f^ \f ̀ \g\ZTgXW Ul 

g[X Xk\fgXaVX bY g[X ZhTeTagXX \ffhXW Ul g[X @ebhc j\g[ eXZTeWf gb g[X bU_\ZTg\baf bY g[X <Xeg\Y\VTgXf+

M[X iT_hTg\ba bY g[X EXiX_ 0 <Xeg\Y\VTgXf TeX cXeYbe`XW Ul g[X bcXeTg\baT_ gXT`) ba T eXT_g\`X UTf\f+ M[X haWXe_l\aZ eTgX Tcc_\XW \f fX_XVgXW TYgXe gT^\aZ iTe\bhf 

XkgXeaT_ TaW \agXeaT_ YTVgbef \agb Vbaf\WXeTg\ba) \aV_hW\aZ Uhg abg _\`\gXW gb8 W\fVbhag\aZ WhX gb g[X @ebhc abg UX\aZ eTgXW) gXe`f TaW VbaW\g\baf eX_TgXW gb g[X 

Tcc_\VTU_X <Xeg\Y\VTgX \ffhXW) g[X aTgheX TaW YeXdhXaVl bY g[X <Xeg\Y\VTgX bU_\ZTg\ba+

=he\aZ g[X lXTe) g[X @ebhc eXV_Tff\Y\XW g[X ?\aTaV\T_ TffXg g[ebhZ[ H<B Yeb` EXiX_ . gb EXiX_ 0 WhX gb T V[TaZX \a g[X ̀ Xg[b_bWbZl bY TffXff\aZ g[X YT\e iT_hX 

[\XeTeV[l+
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9aahT_ KXcbeg TaW <bafb_\WTgXW ?\aTaV\T_ LgTgX`Xagf Ybe g[X lXTe XaWXW 0. =XVX`UXe /-/1

D[`Q_ ̀ [ ̀ TQ 8[Z_[XUPM`QP MZP HQ\M^M`Q <UZMZOUMX H`M`QYQZ`_

<USa^Q_ UZ f

8^QPU` ̂ U_W

8U^PMZ 8M\U`MX CMZMSQYQZ` ( =^[a\

M[\f gTU_X eXceXfXagf g[X XkcbfheX gb VeXWg e\f^

-+-/ -+-.

f$+++ f$+++

?\aTaV\T_ TffXgf Tg ?OMIE .)42/ //)/-2

?\aTaV\T_ TffXgf Tg T`beg\fXW Vbfg /4)26/ 12)564

?\aTaV\T_ TffXgf g[ebhZ[ H<B .)644 .)/2-

=Xe\iTg\iX Y\aTaV\T_ TffXgf .)5.0 3)011

MeTWX TaW bg[Xe eXVX\iTU_Xf 03)5.1 52)..2

<Tf[ TaW VTf[ Xdh\iT_Xagf 6)--- ..-/.0

23'4/4 -2,'+-/

MeTWX TaW bg[Xe eXVX\iTU_Xf \aV_hWX g[X Vb__TgXeT_ UT_TaVX) Tf cXe GbgX .0

8U^PMZ 8M\U`MX CMZMSQYQZ` ( 8[Y\MZe

M[\f gTU_X eXceXfXagf g[X XkcbfheX gb VeXWg e\f^

-+-/ -+-.

f$+++ f$+++

BaiXfg`Xag \a fhUf\W\Te\Xf 11 11

MeTWX TaW bg[Xe eXVX\iTU_Xf .-)600 .1)2.3

<Tf[ TaW VTf[ Xdh\iT_Xagf 1).4/ 404

.2).16 .2)/64

'16+6,1+4 16;<9=5.6<; +6- 91;3 5+6+0.5.6< ,76<16=.-A

<eXW\g e\f^ \f g[X e\f^ g[Tg g[X VbhagXecTegl gb T Y\aTaV\T_ \afgeh`Xag j\__ VThfX T Y\aTaV\T_ _bff Ybe g[X @ebhc Ul YT\_\aZ gb W\fV[TeZX Ta bU_\ZTg\ba+ M[X @ebhc \f 

XkcbfXW gb g[X e\f^ bY VeXW\g*eX_TgXW _bffXf g[Tg VTa bVVhe Tf T eXfh_g bY T VbhagXecTegl be \ffhXe UX\aZ haTU_X be haj\__\aZ gb [babhe \gf VbageTVghT_ bU_\ZTg\baf+ 

M[XfX VeXW\g XkcbfheXf Xk\fg j\g[\a WXUg \afgeh`Xagf) WXe\iTg\iXf) ̀ baXl ̀ Te^Xg YhaWf TaW f\`\_Te fXVhe\g\Xf) WXe\iTg\iX TffXgf) f[beg*gXe` geTWX eXVX\iTU_Xf) TaW 

VTf[ TaW VTf[ Xdh\iT_Xagf+

BaV_hWXW \a g[X Y\aTaV\T_ TffXgf Tg T`beg\fXW Vbfg \f g[X Vbaf\WXeTg\ba eX_TgXW gb g[X cbgXag\T_ VeXW\g _bff) Tf fXg bhg \a g[X 9VVbhag\aZ Ib_\V\Xf+

9 cb_\Vl \f \`c_X`XagXW j[XeX g[X @ebhc VTa ba_l XagXe \agb Y\aTaV\T_ \afgeh`Xagf j\g[ eXchgTU_X) ceX*TccebiXW VbhagXecTeg\Xf+ M[\f \aV_hWXf V_bfX_l ̀ ba\gbe\aZ 

g[X VeXW\gjbeg[\aXff bY g[X @ebhc%f VbhagXecTeg\Xf &Ueb^Xef) VhfgbW\Taf TaW UTa^f' Ul eXi\Xj\aZ g[X\e VeXW\g eTg\aZf) Y\aTaV\T_ fgTgX`Xagf TaW ceXff eX_XTfXf ba T 

eXZh_Te UTf\f+

36
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9aahT_ KXcbeg TaW <bafb_\WTgXW ?\aTaV\T_ LgTgX`Xagf Ybe g[X lXTe XaWXW 0. =XVX`UXe /-/1

D[`Q_ ̀ [ ̀ TQ 8[Z_[XUPM`QP MZP HQ\M^M`Q <UZMZOUMX H`M`QYQZ`_

<USa^Q_ UZ f

&\' M[X VeXW\g eTg\aZ cebY\_X bY g[X Y\aTaV\T_ \afgeh`Xagf TaW VbhagXecTeg\Xf TeX Tf Yb__bjf7

M[\f gTU_X eXceXfXagf g[X XkcbfheX gb VeXWg e\f^

-+-/ -+-. 8^QPU` ̂ M`UZS GM`UZS MSQZOe

<UZMZOUMX M__Q`_ M` <KIFB f$+++ f$+++

9_WUheZ L+9+ ./- ..5 NaeTgXW G,9

;GI ITe\UTf 3 3. 9* L$I

<TaTW\Ta B`cXe\T_ ;Ta^ bY <b``XeVX 125 1./ NaeTgXW G,9

<BMB @ebhc .3. /00 9( ?\gV[ eTg\aZf

<eXW\g Lh\ffX /.6 5)4/2 9( L$I

BagXeTVg\iX ;eb^Xef . ..)-64 9* L$I

CI FbeZTa TaW LgehVgheXW IebWhVgf 43 /45 9*/ L$I

FbeZTa LgTa_Xl $ <b BagXeaTg\baT_ IE< 051 204 99* ?\gV[ eTg\aZf

Hg[Xe 0/5 411 99* ?\gV[ eTg\aZf

,'20- --'-+0

-+-/ -+-. 8^QPU` ̂ M`UZS GM`UZS MSQZOe

<UZMZOUMX UZ_`^aYQZ`_ M` MY[^`U_QP O[_` f$+++ f$+++

9=9@BH OBBB <EH =9< * /).16 99 ?\gV[

=elWXa 2. >NKH <EH /-.4 =9< * /)-30 ;;;* ?\gV[

;e\WZXcb\ag <EH BO =9< * 53- 99 ?\gV[

ATeiXfg <EH QQBQ =9< * 3)-/1 99 ?\gV[

OblT >NKH <EH OB =9< * .)3/6 99 ?\gV[

;Te\aZf >NKH <EH /-/0*/ * 1)/34 9 ?\gV[

?eXaV[ KXchU_\V /4)26/ /5)6-2 99* ?\gV[

-2'04- /0'342

#*.%.&*%, *.1203-(.21 %.' 0*1+ -%.%)(-(.2 &/.2*.3('4

8U^PMZ 8M\U`MX CMZMSQYQZ` ( =^[a\

4-
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9aahT_ KXcbeg TaW <bafb_\WTgXW ?\aTaV\T_ LgTgX`Xagf Ybe g[X lXTe XaWXW 0. =XVX`UXe /-/1

D[`Q_ ̀ [ ̀ TQ 8[Z_[XUPM`QP MZP HQ\M^M`Q <UZMZOUMX H`M`QYQZ`_

<USa^Q_ UZ f

-+-/ -+-. 8^QPU` ̂ M`UZS GM`UZS MSQZOe

9Q^UbM`UbQ RUZMZOUMX UZ_`^aYQZ`_ f$+++ f$+++

BagXeTVg\iX ;eb^Xef EE< * 34- 9*/ L$I

@b_W`Ta LTV[f BagXeaTg\baT_ 325 .)522 9* L$I

CI FbeZTa LXVhe\g\Xf IE< 0/6 .)05/ 9* L$I

<\g\Zebhc @_bUT_ FTe^Xgf E\`\gXW /3/ .)1.4 9* L$I

FbeZTa LgTa_Xl 232 633 ?. ?\gV[ eTg\aZf

<eXW\g Lh\ffX BagXeaTg\baT_ * 20 9*. L$I

.)5.0 3)010

&\\' M[X VeXW\g cebY\_X bY g[X UTa^f [b_W\aZ g[X VTf[ TaW VTf[ Xdh\iT_Xagf UT_TaVX \f Tf Yb__bjf7

-+-/ -+-. 8^QPU` ̂ M`UZS GM`UZS MSQZOe

8M_T MZP OM_T Q]aUbMXQZ`_ f$+++ f$+++

@b_W`Ta LTV[f BagXeaTg\baT_ ;Ta^ .)-6. 2-)60- 9T0 FbbWl%f

LbV\XgX @XaXeT_X .)/16 * 9T0 ?\gV[
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L`Teg;Ta^ L+c+9+ * 4 NaeTgXW G,9

Jbagb * 1 NaeTgXW G,9

;TeV_Tlf ;Ta^ IE< 0)414 3./ 9. FbbWl%f

FbeZTa LgTa_Xl E\dh\W\gl ?haWf 1/. .-- 9TT FbbWl%f

4'+++ ,,+'-,.
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BagXeTVg\iX ;eb^Xef &ND' EgW 1                            1 ;;;( L$I

;?? ;Ta^ L+c+9+ *                         .2 ;TT/ FbbWl%f

L`Teg;Ta^ L+c+9+ *                         4 NaeTgXW G,9

;TeV_Tlf ;Ta^ IE< 0)414                     3./ 9. FbbWl%f

FbeZTa LgTa_Xl E\dh\W\gl ?haWf 1/.                        .-- 9TT FbbWl%f
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fXgg_X`Xag bY g[X geTWX) Tf g[X TffXg TaW , be _\TU\_\g\Xf [Tf UXXa WXeXVbZa\fXW) j\g[ g[X VTf[Y_bj gb Yb__bj+
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BU]aUPU`e GU_W

=^[__ O[Z`^MO`aMX 

OM_TRX[c J\ ̀ [ , eQM^ ,(- eQM^_ -(0 eQM^_ 0 eQM^_

f$+++ f$+++ f$+++ f$+++ f$+++

<Xeg\Y\VTgXf \ffhXW Tg ?OMIE .6)066                   2)215               0)-13               .-)453             .5

MeTWX TaW bg[Xe cTlTU_Xf 0).30                     0).30               *                   *                   *

HcXeTg\aZ _XTfX * bYY\VX /0-                        .05                  6/                    *                   *

--'24- 3'3/4 .',.3 ,+'231 ,3

=^[__ O[Z`^MO`aMX 

OM_TRX[c J\`[ , eQM^ ,(- eQM^_ -(0 eQM^_ 0 eQM^_

f$+++ f$+++ f$+++ f$+++ f$+++

MeTWX TaW bg[Xe cTlTU_Xf 0)-62                     0)-62 ( ( (

HcXeTg\aZ _XTfX * bYY\VX /0-                        .05                  6/ ( (

.'.-/ .'-.- 4- ( (
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E\dh\W\gl e\f^ \f g[X e\f^ g[Tg g[X @ebhc j\__ abg UX TU_X gb ̀ XXg \gf Y\aTaV\T_ bU_\ZTg\ba Tf g[Xl YT__ WhX+ M[X @ebhc%f TccebTV[ gb ̀ TaTZ\aZ _\dh\W\gl e\f^ \f gb XafheX 

Tf YTe Tf cbff\U_X) g[Tg \g j\__ T_jTlf [TiX fhYY\V\Xag _\dh\W\gl gb ̀ XXg \gf _\TU\_\g\Xf j[Xa WhX) haWXe Ubg[ abe`T_ TaW fgeXffXW VbaW\g\baf) j\g[bhg \aVhee\aZ 

haTVVXcgTU_X _bffXf+ M[X @ebhc ̀ TaTZXf g[\f e\f^ Ul XagXe\aZ Ta XkTVg XdhT_) Uhg bccbf\gX [XWZX gb eXc_\VTgX g[X cXeYbe`TaVX bY g[X <Xeg\Y\VTgX+

IehWXag _\dh\W\gl e\f^ ̀ TaTZX`Xag eXdh\eXf ̀ T\agT\a\aZ fhYY\V\Xag VTf[ TaW ̀ Te^XgTU_X \aiXfg`Xagf) j[\V[ g[X @ebhc WbXf+ M[X ̀ Tghe\gl cebY\_X bY g[X Y\aTaV\T_ 

_\TU\_\g\Xf Tf Tg 0. =XVX`UXe /-/1 \f Tf Yb__bjf7
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M[X ̀ Tghe\gl cebY\_X bY g[X Y\aTaV\T_ _\TU\_\g\Xf Tf Tg 0. =XVX`UXe /-/0 \f Tf Yb__bjf7

=^[__ O[Z`^MO`aMX 

OM_TRX[c J\ ̀ [ , eQM^ ,(- eQM^_ -(0 eQM^_ 0 eQM^_

f$+++ f$+++ f$+++ f$+++ f$+++

<Xeg\Y\VTgXf \ffhXW Tg ?OMIE .5/)5.1 //)1-5 /-)-10 ./6)2/. .-)51/

MeTWX TaW bg[Xe cTlTU_Xf ..)350 ..)350 * * *

HcXeTg\aZ _XTfX * bYY\VX 110 .15 .55 .-4 *

MTk _\TU\_\gl .26 .26 * * *

,40'+44 ./'.43 -+'-., ,-4'1-3 ,+'3/-

=^[__ O[Z`^MO`aMX 

OM_TRX[c J\ ̀ [ , eQM^ ,(- eQM^_ -(0 eQM^_ 0 eQM^_

f$+++ f$+++ f$+++ f$+++ f$+++

MeTWX TaW bg[Xe cTlTU_Xf 1)1-6 1)1-6 * * *

HcXeTg\aZ _XTfX * bYY\VX 110 .15 .55 .-4 *

MTk _\TU\_\gl .26 .26 * * *

0'+,, /'2,1 ,33 ,+2 (
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8[Z_[XUPM`QP 8[Z_[XUPM`QP 8[Y\MZe 8[Y\MZe

<USa^Q_ UZ f ., 9QOQYNQ^ -+-/ ., 9QOQYNQ^ -+-. ., 9QOQYNQ^ -+-/ ., 9QOQYNQ^ -+-.

.,) ;Y\X[eQQ MZP PU^QO`[^_

PTZXf TaW fT_Te\Xf /)-4/)1-6 2)0/1).05 /)-4/)1-6 2)0/1).05

LbV\T_ fXVhe\gl Vbfgf /31)56- 4./).14 /31)56- 4./).14

Hg[Xe cXaf\ba Vbfgf /1)1-5 /0)000 /1)1-5 /0)000

Hg[Xe fgTYY Vbfgf 266)262 164)546 266)262 164)546

/)63.)0-/ 3)224)164 /)63.)0-/ 3)224)164

M[X TiXeTZX ah`UXe bY X`c_blXXf Whe\aZ g[X lXTe jTf7

=\eXVgbef 5 5 2 2

>`c_blXXf .6 0- .6 0-

5 05 2 02

=\eXVgbef% eX`haXeTg\ba 153)162 132)42/ 153)162 132)42/

153)162 132)42/ 153)162 132)42/

DXl ̀ TaTZX`Xag cXefbaaX_ eX`haXeTg\ba 456)046 64/)1.6 456)046 64/)1.6

456)046 64/)1.6 456)046 64/)1.6
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M[X ;bTeW bY =\eXVgbef bY <\eWTa <Tc\gT_ FTaTZX`Xag EgW TeX X`c_blXW ba T Y\kXW X`c_bl`Xag VbageTVg) j\g[ g[X eX`haXeTg\ba bY XTV[ =\eXVgbe &Gba*>kXVhg\iX be

>kXVhg\iX' UX\aZ TZeXXW ba Ta TaahT_ UTf\f+ 9agba\b WX GXZe\ \f g[X Vbageb__\aZ cTegl bY <\eWTa BagXeaTg\baT_ BaV+ TaW \f T_fb T ̀ X`UXe bY g[X ;bTeW bY =\eXVgbef+

M[X [\Z[Xfg cT\W =\eXVgbe Whe\aZ g[X cXe\bW XaW\aZ 0. =XVX`UXe /-/1 eXVX\iXW n/.6).34+ =he\aZ g[X lXTe) g[X =\eXVgbef [TW ab bccbegha\gl gb XkXeV\fX Tal f[TeX

bcg\baf) ab f[TeXf jXeX \ffhXW Tf cTeg bY g[X X`c_bl`Xag \a _\Xh bY fT_Tel TaW ab cXaf\ba j\g[ `baXl cheV[TfX UXaXY\gf jXeX bYYXeXW+ M[X Y\ZheXf XkV_hWX Tal

Vb``\ff\ba fV[X`X Y\ZheXf j[\V[ TeX fge\Vg_l eX_TgXW gb \aW\i\WhT_ gTeZXgf Tf Ta X`c_blXX) TaW abg eX_TgXW gb fXei\VXf eXaWXeXW Tf =\eXVgbe be fXa\be ̀ TaTZXe+

DXl ̀ TaTZX`Xag cXefbaaX_ TeX g[bfX cXefbaf [Ti\aZ Thg[be\gl TaW eXfcbaf\U\_\gl Ybe c_Taa\aZ) W\eXVg\aZ TaW Vbageb__\aZ g[X TVg\i\g\Xf bY g[X @ebhc) W\eXVg_l be \aW\eXVg_l+
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M[X <Xeg\Y\VTgXf \ffhXW Ul g[X L`Teg>MG IE< TeX haVbaW\g\baT__l TaW \eeXibVTU_l ZhTeTagXXW Ul g[X @hTeTagbe &<\eWTa <Tc\gT_ FTaTZX`Xag EgW' * <b`cTal+ Ba VTfX

bY f[begYT__) UXgjXXa g[X eXT_\fTU_X iT_hX bY g[X Y\aTaV\T_ TffXgf [X_W Ul g[X @ebhc TaW g[X VbageTVghT_ bU_\ZTg\ba bY g[X <Xeg\Y\VTgXf \ffhXW Ul L`Teg>MG IE<) g[X

@hTeTagbe \f bU_\ZXW gb VbiXe g[X Yh__ T`bhag bY g[X f[begYT__+ Ba VTfX bY T fhec_hf) UXgjXXa g[X eXT_\fTU_X iT_hX bY g[X Y\aTaV\T_ TffXgf [X_W Ul L`Teg>MG IE< TaW g[X

VbageTVghT_ bU_\ZTg\ba bY g[X <Xeg\Y\VTgXf \ffhXW Ul L`Teg>MG IE<) g[X @hTeTagbe \f Xag\g_XW gb g[X Yh__ T`bhag bY g[X fhec_hf Tf T Vbaf\WXeTg\ba Ybe TVg\aZ Tf @hTeTagbe

gb L`Teg>MG IE<+

<\eWTa <Tc\gT_ FTaTZX`Xag EgW TVgf Tf Ta TeeTaZXe bY 9_WUheZ L+9+) T Vb`cTal eXZ\fgXeXW \a EhkX`UbheZ+ 9f Tg 0. =XVX`UXe /-/1) g[X @ebhc [b_Wf GbgXf \ffhXW 

Ul 9_WUheZ L+9+ T`bhag\aZ gb n..6)4/- &=XV /-/07 n..4)64.'+ 

9agba\b =X GXZe\) XkXVhg\iX W\eXVgbe bY g[X <b`cTal) [Tf T f\Za\Y\VTag \aY_hXaVX biXe ?bhe<[\_WeXa E\`\gXW+ M[X @ebhc [Tf haWXegT^Xa VXegT\a geTafTVg\baf j\g[

?bhe<[\_WeXa E\`\gXW+ BagXeXfg eXVX\iXW ba g[X eXiXefX eXcheV[TfX UT_TaVX bY n/)-30)635 jTf eXVbZa\fXW Ybe g[X lXTe XaWXW 0. =XVX`UXe /-/0+ ?be g[X lXTe XaWXW

0. =XVX`UXe /-/1 g[X T`bhag eXVbZa\fXW jTf na\_+ 9f Tg 0. =XVX`UXe /-/1) g[XeX jTf \agXeXfg eXVX\iTU_X bY n6/.)6-0 &=XV /-/07 n6/.)6-0'+

M[X @ebhc [Tf T _bTa eXVX\iTU_X Tf Tg 0. =XVX`UXe /-/1 Yeb` <\eWTa BagXeaTg\baT_ L9KE bY n2)-.1)-32 &=XV /-/07 n2)/20)/52'+

Ba TWW\g\ba) Whe\aZ 0. =XVX`UXe /-/0 TffXgf bY n51)/14)/20 jXeX cheV[TfXW Yeb` ?bhe<[\_WeXa E\`\gXW+ 9ffXgf jXeX fb_W gb ?bhe<[\_WeXa E\`\gXW bY n/2)/--)321

Ybe T _bff * n00)45/  =he\aZ g[X lXTe XaWXW 0. =XVX`UXe /-/1 g[XeX jXeX ab fhV[ geTafTVg\baf haWXegT^Xa+

M[X @ebhc haWXegbb^ geTW\aZ TVg\i\gl j\g[ T eX_TgXW cTegl) L`Teg;Ta^ L+c+9+ 9f Tg 0. =XVX`UXe /-/0 TffXgf bY n60)14/)112 jXeX cheV[TfXW Yeb` L`Teg;Ta^ L+c+9+

9ffXgf jXeX fb_W gb L`Teg;Ta^ L+c+9+ bY n/5-)//2)160 Ybe T cebY\g * n//.)/41+ =he\aZ g[X lXTe XaWXW 0. =XVX`UXe /-/1 ab fhV[ geTafTVg\baf jXeX haWXegT^Xa+ M[X

@ebhc [Tf T _bTa eXVX\iTU_X Tf Tg 0. =XVX`UXe /-/1 Yeb` L`Teg;Ta^ L+c+9+ bY n/.)-42 &0. =XVX`UXe /-/07 n//)-55'+

M[X @ebhc [Tf T _bTa eXVX\iTU_X Tf Tg 0. =XVX`UXe /-/1 Yeb` <\eWTa @ebhc L+c+9+bY n532).0/ &0. =XVX`UXe /-/07 n1)-21)4..'+
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Ba ?XUehTel /-/2) <\eWTa <Tc\gT_ FTaTZX`Xag E\`\gXW TaW \gf fhUf\W\Te\Xf) L`Teg>MG IE< TaW L`Teg<elcgb >MI @`UA) jXeX eXaT`XW gb HgT_T+FTe^Xgf E\`\gXW)

HgT_T IE< TaW HgT_T+<elcgb >MI @`UA &cXaW\aZ Y\aT_\fTg\ba'+ M[X eXaT`\aZ bY g[X Vb`cTa\Xf Ybe`XW cTeg bY T j\WXe \a\g\Tg\iX gb eX_ThaV[ g[X Uhf\aXff j\g[ T aXj

VbecbeTgX \WXag\gl+ Ba 9ce\_ /-/2) jX jXeX TVVXcgXW Tf `X`UXef bY g[X >hebaXkg 9`fgXeWT` XaTU_\aZ hf gb _\fg bhe cebWhVgf+ M[X eX_ThaV[ bY g[X Uhf\aXff [Tf UXXa

jX__ eXVX\iXW Ul Ubg[ Xk\fg\aZ TaW aXj V_\Xagf+

./) 6\\^[bMX [R RUZMZOUMX _`M`QYQ`_

M[X Y\aTaV\T_ fgTgX`Xagf jXeX TccebiXW Ul g[X ;bTeW bY =\eXVgbef ba
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