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5DEO EO = GAU BQJ?PEKJ KB KLAN=PEKJO PK AJOQNA PD=P PDA eKQPBHKSO KB BQJ@Oe =NA =??QN=PAHU I=P?DA@ SEPD = ?KNNAOLKJ@EJC =OOAP =J@

PDQOW AJ=>HEJC 4I=NP&5/ 1-$ PK NAI=EJ EJ = OKHRAJP =J@ HEMQE@ LKOEPEKJW =P =HH PEIAOZ

5DA $KIL=JU CQ=N=JPAAO =JU LKPAJPE=H ?=LEP=H ODKNPB=HH KJ ?KJPN=?PQ=H L=UIAJPO PK = I=TEIQI KB mlx EJRAOPA@W =O LAN PDA >=OA

LNKOLA?PQO KB 4I=NP&5/ 1-$ =J@ =HH =R=EH=>HA @K?QIAJP=PEKJ NAC=N@EJC PDA ?ANPEBE?=PAOZ 5DEO NEOG EO IKJEPKNA@ KJ = @=EHU >=OEOW PK

AJOQNA PD=P =JU LKPAJPE=H R=NE=J?A ?=J >A =@@NAOOA@ EIIA@E=PAHUZ 5DANA SANA JK EJOP=J?AO KB PDA $KIL=JU >AEJC NAMQENA@ PK

IAAP = eCQ=N=JPAA ?=HHe SEPDEJ PDA NALKNPEJC LANEK@Z

5DA LNEJ?EL=H NEOG PD=P EO I=J=CA@ >U PDA $KIL=JU EO PDA ?KJPEJQA@ =>EHEPU KB 4I=NP&5/ 1-$ PK DKJKQN PDA ?KJPN=?PQ=HHU =CNAA@

?KQLKJO =J@ ?=LEP=H NA@AILPEKJ K>HEC=PEKJO KB =HH PDA ?ANPEBE?=PAO EOOQA@ _ =O PDA $KIL=JU EO PDA (Q=N=JPKN PK PDA EOOQ=J?A

LNKCN=IZ

s
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$AJ<8F $8HAL8D .8F8?=E=FL -L<
b3ACEOPN=PEKJ /QI>AN lttqoqtoc

"JJQ=H 3ALKNP =J@ $KJOKHE@=PA@ 'EJ=J?E=H 4P=PAIAJPO BKN PDA UA=N AJ@A@ om %A?AI>AN nlno

3LJ8L=?A; 2=HGJL

'AF8F;A8D C=Q H=J>GJE8F;= AF<A;8LGJK V (JGMH

'AF8F;A8D Q=8J

=F<=< b`

%=;=E9=J

a_ab

'AF8F;A8D

H=JAG< =F<=<

b` %=;=E9=J

a_aa

i i

'AA *J?KIA uWqqnWusn mnWumpWnnl

/AP C=EJ KJ BEJ=J?E=H =OOAPO =P B=EN R=HQA PDNKQCD LNKBEP KN HKOO mrWnlqWspq mWpooWsup

/AP bHKOOc ^ C=EJ KJ BEJ=J?E=H HE=>EHEPEAO =P B=EN R=HQA PDNKQCD LNKBEP KN HKOO bommWtuqc ppWlonWupn

/AP C=EJ ^ bHKOOc KJ @ANER=PERA BEJ=J?E=H EJOPNQIAJPO =P B=EN R=HQA PDNKQCD LNKBEP KN HKOO nmWqlpWssq bmqWtrrWqqsc

/AP C=EJ KJ BEJ=J?E=H HE=>EHEPEAO =P =IKNPEOA@ ?KOP mmlWqum tlqWttu

/AP C=EJ ^ bHKOOc KJ BEJ=J?E=H =OOAPO =P =IKNPEOA@ ?KOP mWtpmWoqs bousWplrc

5KP=H EJRAOPIAJP =OOAPO ruWoqnWour mloWllmWslr

7=HQA KB ?ANPEBE?=PAO EOOQA@ mtnWtmoWuqq mtqWortWsuo

/QI>AN KB ?ANPEBE?=PAO EOOQA@ @QNEJC PDA UA=N _ 4I=NP&5/ 1-$ nmo mor

/AP LNKBEP >ABKNA P=T =O = LAN?AJP=CA mlx mrx

5DA (NKQL ?KJPEJQAO PK AJ?KQN=CA @ERANOEBE?=PEKJW IEPEC=PEJC ?KJ?AJPN=PEKJ NEOG KB OEJCHA H=NCA ?HEAJPOW CAKCN=LDE?=H HK?=PEKJO KN

OLA?EBE? EJ@QOPNEAOZ 8EPD = OPN=PACE? REAS P=GAJ KJ PDA OKBPS=NA =J@ 'EJ5A?D KLLKNPQJEPEAOW PDA (NKQL D=O >AJABEPA@ BNKI PDA

O?=H=>EHEPU KB PDA EJPANJ=HHU CAJAN=PA@ OKBPS=NA @ARAHKLIAJP =J@ EILHAIAJP=PEKJZ %AOLEPA OECJEBE?=JP ?KIIAN?E=H LNAOOQNAO EJ

I=JU KB PDA ?KNA >QOEJAOOAOW PDA (NKQL S=O OPEHH =>HA PK CAJAN=PA OQ>OP=JPE=H NARAJQAOZ

0L@=J C=Q H=J>GJE8F;= AF<A;8LGJK

5DA (NKQL ?KJPEJQAO PK EJRAOP EJ PDA @ARAHKLIAJP KB OKBPS=NA =HPANJ=PERAOW PK =HHKS QO PK >APPAN OANRE?A PDA ?HEAJPOd JAA@OW

?KJPEJQKQOHU AJ?KQN=CA PDA OP=BB PK QJ@ANP=GA PN=EJEJC =J@ L=NPE?EL=PA EJ = ?KHH=>KN=PERAW OD=NA@ GJKSHA@CA SKNGEJC ATLANEAJ?AZ

'MLMJ= <=N=DGHE=FLK

5DA (NKQL SEHH ?KJPEJQA PK BK?QO KJ PDA EOOQ=J?A KB OPNQ?PQNA@ LNK@Q?PO RE= 4I=NP&5/ 1-$ =J@ =OOAP OA?QNEPEO=PEKJ OANRE?AO =O PDA

=NN=JCAN =J@ ?=H?QH=PEKJ =CAJP PK "H@>QNC 4Z"Z =J@ "H@>QNC 1Q>HE? 4Z"ZZ

1JGEGLAF? L@= KM;;=KK G> L@= (JGMH

4A?PEKJ msn KB PDA $KIL=JEAO "?P nllr NAMQENAO PDA @ENA?PKNO PK P=GA EJPK ?KJOE@AN=PEKJ PDA EJPANAOP KB OP=GADKH@ANO EJ PDAEN

@A?EOEKJ_I=GEJC =J@ PDEO OP=PAIAJP ODKQH@ >A NA=@ EJ ?KJFQJ?PEKJ SEPD PDA 4PN=PACE? NALKNP EJ EPO AJPENAPUZ 5DA @ENA?PKNO ?KJPEJQA

PK D=RA NAC=N@ PK PDA EJPANAOPO KB PDA (NKQLOd AILHKUAAO =J@ KPDAN OP=GADKH@ANO EJ?HQ@EJC PDA EIL=?P KB EPO =?PEREPU KJ PDA

?KIIQJEPUW PDA BEJ=J?E=H OUOPAIW =J@ CAJAN=H OK?EAPUW SDAJ I=GEJC @A?EOEKJOZ 5DA @ENA?PKNO =?P EJ CKK@ B=EPD =J@ B=ENHU >APSAAJ

PDA (NKQLdO AILHKUAAO =J@ ?KJOE@AN PDA OPALO PD=P =NA IKOP HEGAHU PK LNKIKPA PDA OQ??AOO KB PDA (NKQL EJ PDA HKJC PANIW BKN EPO

AILHKUAAOZ 5DA %ENA?PKNO ?KJPEJQA PK OPNERA PK I=EJP=EJ PDA (NKQLdO NALQP=PEKJ BKN DECD OP=J@=N@O KB >QOEJAOO ?KJ@Q?PZ

0J >AD=HB KB PDA @ENA?PKNO

``````````````````````` `````````````````````

"Z @A /ACNE %=PA

t
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"JJQ=H 3ALKNP =J@ $KJOKHE@=PA@ 'EJ=J?E=H 4P=PAIAJPO BKN PDA UA=N AJ@A@ om %A?AI>AN nlno

%AJ=;LGJKY 2=HGJL

5DA @ENA?PKNO LNAOAJP PDAEN NALKNP BKN PDA UA=N AJ@A@ om %A?AI>AN nlnoZ

5DA @ENA?PKNO LNAOAJP PDAEN NALKNP =J@ PDA =Q@EPA@ "JJQ=H 3ALKNP =J@ $KJOKHE@=PA@ 'EJ=J?E=H 4P=PAIAJPO KB PDA (NKQL =J@

$KIL=JU BKN PDA UA=N AJ@A@ om %A?AI>AN nlnoZ

`T 1JAF;AH8D 8;LANALQ

5DA LNEJ?ELHA =?PEREPU KB PDA (NKQL EJ PDA UA=N QJ@AN NAREAS S=O PD=P KB =?PEJC =O =J EJRAOPIAJP >KQPEMQAW KBBANEJC PDA EOOQ=J?A KB

OPNQ?PQNA@ LNK@Q?POW LNKRE@EJC =OOAP OA?QNEPEO=PEKJ OANRE?AO =J@ MQ=JPEP=PERA OKHQPEKJO PDNKQCD PDA QOA KB 'EJ5A?DZ

8EPDEJ PDEO =?PEREPUW PDA (NKQL =?MQENAO = LKNPBKHEK KB BEJ=J?E=H EJOPNQIAJPO BEJ=J?A@ >U PDA EOOQ=J?A KB HEOPA@ @A>P K>HEC=PEKJO bPDA

e$ANPEBE?=PAOec PK EJRAOPKNO bPDA e$ANPEBE?=PAO )KH@ANOecZ 5DA ?ANPEBE?=PAO EOOQA@ =NA AEPDAN HEOPA@ KJ PDA 'N=JGBQNP AT?D=JCAW PDA

7EAJJ= OPK?G AT?D=JCA KN PDA &QNK5-9 OPK?G AT?D=JCAZ 3ABAN PK JKPA mt BKN PDA @AP=EH KB PDA ?ANPEBE?=PAO EJ EOOQ=J?A =P PDA @=PA KB

PDA BEJ=J?E=H OP=PAIAJPOZ 5DA JAP LNK?AA@O BNKI A=?D EOOQ=J?A KB ?ANP=EJ ?ANPEBE?=PAO =NA QOA@ PK AJPAN EJPK KBBOAPPEJC BEJ=J?E=H

PN=JO=?PEKJO =J@ @ANER=PERAO EJ OQ?D = S=U =O PK DA@CA PDA ATLKOQNA KB PDA (NKQL PK BQPQNA LNKIEOA@ NAPQNJO KB PDA ?ANPEBE?=PAO

EOOQA@ PK PDA IEJEIQI ATPAJP NAMQENA@Z

*J =@@EPEKJW PDA (NKQL =HOK I=EJP=EJO =J EJRAOPIAJP LKNPBKHEK QOEJC PDA LNK?AA@O BNKI ?ANP=EJ ?ANPEBE?=PAO EOOQA@ PK CAJAN=PA

AT?AOO NAPQNJO KRAN PDA ?KJPN=?PQ=H K>HEC=PEKJO BKN PDA >AJABEP KB PDA (NKQLZ 5DA EJRAOPIAJP LKNPBKHEK KB BEJ=J?E=H =OOAPO EJ?HQ@AO

>QP EO JKP HEIEPA@ PK ?KIIKJ OPK?GOW AMQEPU OPK?G EJ@E?AOW IQPQ=H BQJ@O OPK?GOW IKJAU I=NGAP BQJ@OW OPK?G S=NN=JPOW @A>P

EJOPNQIAJPOW @ANER=PERAO =J@ QJHEOPA@ EJRAOPIAJPOZ 5DA EJRAOPIAJP LKNPBKHEK KB BEJ=J?E=H HE=>EHEPEAO KB PDA (NKQL EJ?HQ@AO >QP EO JKP

HEIEPA@ PK ODKNP PN=@A@ OPK?GOW AMQEPU OPK?G EJ@E?AOW IQPQ=H BQJ@O OPK?GO =J@ OPK?G S=NN=JPOZ 5DA (NKQL D=O =HOK AJPANA@ EJPK

AT?D=JCA_PN=@A@ ?KIIK@EPU BQPQNAOW KLPEKJO =J@ KRAN_PDA_?KQJPAN ?KJPN=?PO BKN @EBBANAJ?AOW BQPQNAOW AMQEPU HEJGA@ OS=LOW

S=NN=JPOW BKNS=N@OW ?NA@EP @ANER=PERAO =J@ EJPANAOP N=PA KLPEKJO bPDA e@ANER=PERA BEJ=J?E=H EJOPNQIAJPOec BKN DA@CEJC =J@ EJRAOPIAJP

LQNLKOAOZ %QNEJC PDA BEJ=J?E=H UA=N QJ@AN NAREASW ?ANPEBE?=PAO I=U D=RA >AAJ ?=J?AHHA@ KN NA@AAIA@Z $=J?AHHA@ NABANO PK

$ANPEBE?=PAO PD=P SANA BQHHU >KQCDP >=?G =J@ OQ>OAMQAJPHU I=NGA@ @KSJZ " NA@AILPEKJ SKQH@ >A =J ARAJPW SDANA>U = $ANPEBE?=PA

D=O AEPDAN I=PQNA@W KN >AAJ =QPK?=HHA@Z

5DANA =NA PSK PULAO KB $ANPEBE?=PAO EOOQA@ >U PDA (NKQLY

&5+,> 3052,+ #,8;0-0*(;,

"J EJ@AT HEJGA@ ?ANPEBE?=PA EO = OPNQ?PQNA@ LNK@Q?P SDANA>U PDA LANBKNI=J?A KB PDA ?ANPEBE?=PA EO @ENA?PHU HEJGA@ PK PDA

LANBKNI=J?A KB =J QJ@ANHUEJC EJ@ATZ 5DA EJ@AT ?KQH@ >A = BETA@ ?KILKOEPEKJ KB QJ@ANHUEJC =OOAPOW KNW I=U D=RA = BHQE@ ?KILKOEPEKJW

SDE?D EO I=J=CA@ b"?PERAHU .=J=CA@ $ANPEBE?=PAc SEPDEJ = LNA_OAP EJRAOPIAJP I=J@=PA >=OA@ KJ = LNKLNEAP=NU IAPDK@KHKCU

b\*J@AT NQHAO]cZ 5DA EJRAOPIAJP K>FA?PERA EO PK =?DEARA =J EJ?NA=OA EJ ?=LEP=H R=HQAZ

#6<765 7(?05. #,8;0-0*(;,

" ?KQLKJ L=UEJC ?ANPEBE?=PA EO = OPNQ?PQNA@ LNK@Q?P SEPD = LNA_OAP ?KQLKJ L=UKBBW L=U=>HA ?KJ@EPEKJ=HHU KJ PDA LANBKNI=J?A KB PDA

QJ@ANHUEJC =OOAPOZ 5DA =OOAPO =NA = BETA@ OAHA?PEKJW =O OAP KQP =P EOOQ=J?AW SEPD K>OANR=PEKJ @=PAO LNA_@ABEJA@ PK K>OANRA PDA R=HQA

=P = CERAJ PEIAZ %ALAJ@EJC KJ PDA LANBKNI=J?A KB PDA QJ@ANHUEJC =OOAPO =C=EJOP PDA PDNAODKH@O @ABEJA@ EJ PDA EOOQA PANIO KB PDA

?ANPEBE?=PAW PDANA I=U >A = ?KQLKJ L=U=>HA PK PDA ?ANPEBE?=PA DKH@ANZ "P I=PQNEPU PDA EJRAOPKN SEHH NA?AERA PDA JKPEKJ=H =IKQJP EB PDA

LANBKNI=J?A KB PDA QJ@ANHUEJC =OOAPO EO =>KRA PDA LNA_@APANIEJA@ PDNAODKH@OW KPDANSEOA PDA EJRAOPKN SEHH EJ?QN = HKOOZ

5DA (NKQL DA@CAO EPO ATLKOQNAO KJ EPO ?ANPEBE?=PAO =J@ D=O AJPANA@ EJPK DA@CEJC =CNAAIAJPO SEPD (KH@I=J 4=?DO *JPANJ=PEKJ=H

b\(4*]cW +Z1Z .KNC=J 4A?QNEPEAO LH?W $NA@EP 4QEOOA *JPANJ=PEKJ=HW $EPECNKQL (HK>=H .=NGAPO -EIPA@ =J@ .KNC=J 4P=JHAUZ *JPAN=?PERA

#NKGANO -P@ =J@ EPO =BBEHE=PA *JPAN=?PERA #NKGANO --$ =NA = >NKGANO KB PDA (NKQL BKN @ANER=PERA =J@ JKJ_@ANER=PERA BEJ=J?E=H

EJOPNQIAJPOZ

%QNEJC PDA BEJ=J?E=H UA=NW PDA (NKQL D=@ = L=UEJC =CAJP OANRE?A =CNAAIAJPO SEPD #'' #=JG 4ZLZ"ZZ *J PDA LNEKN BEJ=J?E=H LANEK@W #''

#=JG 4ZLZ" S=O =LLKEJPA@ EJ +=JQ=NU nlnnW =J@ SANA LNA?A@A@ >U $EPE>=JG /Z"ZW-KJ@KJ #N=J?DW SDK SANA PANIEJ=PA@ EJ +=JQ=NU

nlnnZ

u
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"JJQ=H 3ALKNP =J@ $KJOKHE@=PA@ 'EJ=J?E=H 4P=PAIAJPO BKN PDA UA=N AJ@A@ om %A?AI>AN nlno

%AJ=;LGJKY 2=HGJL ;GFLAFM=<TTT

$ANP=EJ ?ANPEBE?=PAOd NAPQNJW EJ NAOLA?P KB =JU EJPANAOP L=U=>HA =J@ ^ KN NA@AILPEKJ =IKQJPW I=U >A HEJGA@ PK PDA LANBKNI=J?A KB =

NABANAJ?A EPAI OQ?D =O KJA KN IKNA EJ@E?AO KN KJA KN IKNA OD=NAO KN @ALKOEP=NU NA?AELPOZ 5DA O=PEOB=?PEKJ KB PDA A?KJKIE?

K>HEC=PEKJO EJ NAOLA?P KB PDA ?ANPEBE?=PAO EO QJ?KJ@EPEKJ=HHU =J@ ENNARK?=>HU CQ=N=JPAA@ >U PDA (NKQLZ 5DA K>HEC=PEKJO KB PDA (NKQL

QJ@AN EPO CQ=N=JPAA SEHH >A @ENA?PW QJ?KJ@EPEKJ=H =J@ QJOA?QNA@ K>HEC=PEKJO KB PDA (NKQL =J@ SEHH N=JG L=NE L=OOQ SEPD =HH KPDAN

QJOA?QNA@ =J@ QJOQ>KN@EJ=PA@ K>HEC=PEKJO KB PDA (NKQLZ " ?ANPEBE?=PA DKH@AN @KAO JKP D=RA NECDPO PK KSJANODEL EJ PDA NABANAJ?A

EPAIbOcZ

5DA R=HQA KB OQ?D ?ANPEBE?=PAO PD=P =NA HEJGA@ PK PDA LANBKNI=J?A KB = NABANAJ?A EPAI SEHH IKRA EJ =??KN@=J?A SEPD PDA R=HQA KB PD=P

QJ@ANHUEJC NABANAJ?A EPAIZ *B PDA NABANAJ?A EPAI R=HQA KJ PDA NA@AILPEKJ R=HQ=PEKJ @=PA EO >AHKS mllxW PDA HKOO SEHH >A AMQ=H PK

PD=P KB = @ENA?P EJRAOPIAJP EJ PDA NABANAJ?A EPAI KJ PDA NA@AILPEKJ R=HQ=PEKJ @=PAW OQ>FA?P PK = IEJEIQI NA@AILPEKJ =IKQJP KB

mlxW KB PDA OLA?EBEA@ @AJKIEJ=PEKJ KB PDA ?ANPEBE?=PAZ 5DA IEJEIQI NA@AILPEKJ =IKQJP KB mlx EO CQ=N=JPAA@ >U PDA (NKQLZ

aT (GAF? ;GF;=JF

5DA (NKQL[O BEJ=J?E=H OP=PAIAJPO BKN PDA BEJ=J?E=H UA=N AJ@A@ om %A?AI>AN nlno D=RA >AAJ LNAL=NA@ KJ = CKEJC ?KJ?ANJ >=OEOZ

5DA @ENA?PKNO =JPE?EL=PA PD=P PDA BEJ=J?E=H =OOAPO SEHH ?KJPEJQA PK CAJAN=PA AJKQCD ?=OD BHKS KJ =J KJCKEJC >=OEO PK IAAP PDA

(NKQL HE=>EHEPEAO =O PDAU B=HH @QAZ 5DA (NKQL[O ATLKOQNA PK HE=>EHEPU BNKI EPO $ANPEBE?=PAO EOOQAO EO DA@CA@ >U AJPANEJC EJPK AMQ=H =J@

KLLKOEPA =OOAP ATLKOQNAW SDE?D SEHH LNKPA?P PDA (NKQL =C=EJOP =JU ?=LEP=H =J@ I=NGAP NEOGW =O LAN /KPA on KB PDAOA BEJ=J?E=H

OP=PAIAJPOZ

"P PDA @=PA KB OECJEJC PDA BEJ=J?E=H OP=PAIAJPOW PDA (NKQL D=O ?ANPEBE?=PAO EJ EOOQA SEPD = B=EN R=HQA KB inoWonnWqloW KB SDE?D

isWmssWrnq EO ATLA?PA@ PK ATLENA EJ PDA JATP mn IKJPDOW =J@ = BQNPDAN iqWmlnWnqs EJ PDA OQ>OAMQAJP mn IKJPDOZ *J KN@AN PK IAAP

PDAOA ATLA?PA@ KQPBHKSO PD=P $KIL=JU D=O ?=OD =J@ KPDAN BEJ=J?E=H =OOAPO PD=P =NA NA=@EHU ?KJRANPE>HA PK ?=OD EJ AT?AOO KB

iosWnstWtrmZ "JU A=NHU NA@AILPEKJO =NA =P PDA OKHA @EO?NAPEKJ KB PDA (NKQLZ

'KHHKSEJC PDA ARAJPO =O IAJPEKJA@ =>KRA =J@ PDA ARAJPO =O @EO?HKOA@ EJ PDA OQ>OAMQAJP ARAJPO JKPAW /KPA oqW PDA @ENA?PKNO

=?GJKSHA@CA PD=P PDANA EO = I=PANE=H QJ?ANP=EJPU NAH=PA@ PK PDA CKEJC ?KJ?ANJ =J@ SEHH ?KJPEJQA PK IKJEPKN PDA OEPQ=PEKJ ?HKOAHUZ

5DA HKJC_PANI OPN=PACU KB PDA ?KIL=JU EO PK BEJ@ OPN=PACE? L=NPJANOW SDK SEHH LNKRE@A =@@EPEKJ=H BEJ=J?E=H NAOKQN?AO =J@ JAS

?KIIAN?E=H KLLKNPQJEPEAOZ 5DA (NKQL D=O @ERANOEBEA@ NARAJQA OPNA=IOW EJ =@@EPEKJ PK PDA OPNQ?PQNA@ LNK@Q?P EOOQ=J?A >QOEJAOOZ 5DA

=?PEREPU NAH=PA@ PK PDA e=OOAP OA?QNEPEO=PEKJW @EOPNE>QPEKJ =J@ =@IEJEOPN=PERA OANRE?AOe SEHH ?KJPEJQA SEPD >QOEJAOO =O QOQ=HW =J@ PDA

(NKQL D=RA BKNA?=OP PD=P PDANA EO OQBBE?EAJP NARAJQA PK ?KRAN PDA BKNAOAA=>HA KLAN=PEJC ?KOP KB PDA >QOEJAOO BKN PDA JATP mn _ or

IKJPDOZ 5DA @ENA?PKNO IKJEPKN PDA ?QNNAJP =?PEREPU =C=EJOP = LNKLKOA@ BKNA?=OP IK@AHW SEPD = mn _ or IKJPDO DKNEVKJW OAPPEJC KQP

GAU IAPNE?O PK IKJEPKN PDA >QOEJAOO =J@ PDA =>EHEPU PK ?KJPEJQA =O = CKEJC ?KJ?ANJZ

bT 3M9K=IM=FL =N=FLK

*J %A?AI>AN nlnoW PDA #=JG KB *P=HU LH=?A@ EJPK =@IEJEOPN=PEKJ 4I=NP#=JG 4ZLZ"W =J EJ@ALAJ@AJP ?KIL=JU PD=P D=@ ?HKOA

=OOK?E=PEKJO SEPD PDA $EN@=J (NKQL 4ZLZ"W EJ?HQ@EJC 4I=NP&5/ 1-$Z

*J nlnpW BKHHKSEJC PDA =BKNAIAJPEKJA@ ARAJPW I=NGAP OLA?QH=PEKJ NAOQHPA@ EJ PDA (NKQL B=?EJC QJLNA?A@AJPA@ @AI=J@ PK NA@AAI

EPO ?ANPEBE?=PAO A=NHUZ "HPDKQCD PDANA S=O JK NAMQENAIAJP PK IAAP PDAOA @AI=J@OW PDA (NKQL IAP ARANU NAMQAOP SEPD = PKP=H KB

immpWtmpWmmu KB A=NHU NA@AILPEKJO I=@A QL PK nl 4ALPAI>AN nlnpZ *J PDA O=IA LANEK@ PDANA SANA JK JAS OQ>O?NELPEKJOW =J@

4I=NP&5/ 1-$ S=O @AHEOPA@ BKNI #KNO= *P=HE=J= KJ ns .=N?D nlnpZ

5K NARERA ?KJBE@AJ?A EJ PDA >QOEJAOO PDA @ENA?PKNO D=RA OKQCDP JAS L=NPJANO PK LNKRE@A =@@EPEKJ=H BEJ=J?E=H NAOKQN?AO =J@ NAJASA@

=??AOO PK PDA *P=HE=J I=NGAPOW SEPD ATLA?P=PEKJO KB ATA?QPEJC = PN=JO=?PEKJ SEPDEJ PDA oN@ MQ=NPAN KB nlnpZ

5DA @ENA?PKNO ?KJBENI PD=P OQ>OAMQAJP PK PDA NALKNPEJC LANEK@W -Z $=H?=CJE =J@ ,Z ;AJCE>=NU=J D=RA >AAJ =LLKEJPA@ =O %ENA?PKNO KB
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Independent auditor’s report to the members of  
Cirdan Capital Management Ltd. 

Opinion 

We have audited the financial statements of Cirdan Capital Management Ltd (the ‘Parent company’) 

and its subsidiaries (the ‘Group’) for the year ended  31 December 2023 which comprise of 

Consolidated Statement of Profit or Loss and Other Comprehensive Income, the Parent company 

Profit or Loss and Other Comprehensive Income, the Consolidated Statement of Financial Position, 

the Parent company Statement of Financial Position,  the Consolidated Statement of Changes in 

Equity, the Parent company Statement of Changes in Equity, the Consolidated Statement of Cash 

Flows, the Parent company Statement of Cash Flows, and notes to the financial statements, including 

a summary of accounting policies. The financial reporting framework that has been applied in their 

preparation is applicable law and International Financial Reporting Standards (IFRSs) as adopted by 

the UK, and as regards the parent company financial statements, as applied in accordance with the 

provisions of the Companies Act 2006. 

In our opinion, the financial statements: 

• give a true and fair view of the state of the Group’s and of the Parent company’s affairs as at  

and of the group’s and the parent company’s profit for the year then ended; 

• have been properly prepared in accordance with IFRSs as adopted by the UK; and 

• have been prepared in accordance with the requirements of the Companies Act 2006. 

Basis for opinion 

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and 

applicable law. Our responsibilities under those standards are further described in the Auditor’s 

responsibilities for the audit of the financial statements section of our report. We are independent of 

the group and the parent company in accordance with the ethical requirements that are relevant to 

our audit of the financial statements in the UK, including the FRC’s Ethical Standard, and we have 

fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the 

audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Material uncertainty related to going concern 

We draw attention to Note 2 in the financial statements, which outlines the basis of preparation of 

these financial statements on a going concern basis. 

Our evaluation of the director’s assessment of the Group and the Parent Company’s ability to continue 

to adopt the going concern basis of accounting included: 

• An assessment of the reasonableness of management`s going concern assessment including 

discussions/enquires with management and review of the financial performance and financial 

position of the Group and Parent Company at the year-end date for indicators of any going 

concern uncertainties. 

• Review of post period activity and post period financial information; and 
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• Evaluation on the sufficiency of disclosures in the financial statements pertaining to the going 

concern assessment. 

As noted in note 35 to the financial statements, there has been a substantial amount of post period 

redemptions of certificates in issue, the Group and Parent Company has been delisted from Borsa 

Italiana, there has been no new subscription, and the Group and Parent Company is seeking to identify 

new partners to provide additional financial resources. In evaluating all of the above, we have 

concluded that these indicate that a material uncertainty exists that may cast a significant doubt to the 

Group and Parent Company’s ability to continue as a going concern. Our opinion is not modified in 

respect of this matter. 

Our responsibilities and the responsibilities of the directors with respect to going concern are 

described in the relevant sections of this report. 

Emphasis of matter  

We draw attention to note 35 of the financial statements, which describes the subsequent events that 

have transpired from the date of the financial statements until the financial statements are approved 

for issue.  

Our opinion is not modified in respect of this matter. 

Other information 

The other information comprises the information included in the Directors’ Report, other than the 

financial statements and our auditor’s report thereon. The directors are responsible for the other 

information contained within the annual report.  Our opinion on the financial statements does not cover 

the other information and, except to the extent otherwise explicitly stated in our report, we do not 

express any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other 

information and, in doing so, consider whether the other information is materially inconsistent with the 

financial statements or our knowledge obtained in the course of the audit, or otherwise appears to be 

materially misstated. If we identify such material inconsistencies or apparent material misstatements, 

we are required to determine whether there is a material misstatement in the financial statements or 

a material misstatement of the other information. If, based on the work we have performed, we 

conclude that there is a material misstatement of this other information, we are required to report that 

fact. 

We have nothing to report in this regard. 
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Opinions on other matters prescribed by the Companies Act 2006 

In our opinion, based on the work undertaken in the course of the audit: 

• the information given in the Strategic Report and the Directors’ Report for the financial year 

for which the financial statements are prepared is consistent with the financial statements; 

and 

• the Strategic Report and the Directors’ Report have been prepared in accordance with 

applicable legal requirements. 

Matters on which we are required to report by exception 

In light of the knowledge and understanding of the Group and Parent company and its environment 

obtained in the course of the audit, we have not identified material misstatements in the Strategic 

Report or the Directors’ Report. 

We have nothing to report in respect of the following matters in relation to which the Companies Act 

2006 requires us to report to you if, in our opinion: 

• adequate accounting records have not been kept by the parent company, or returns adequate 

for our audit have not been received from branches not visited by us; or 

• the parent company financial statements are not in agreement with the accounting records 

and returns; or 

• certain disclosures of directors’ remuneration specified by law are not made; or 

• we have not received all the information and explanations we require for our audit. 

Responsibilities of Directors 

As explained more fully in the Directors’ Responsibilities Statement set out on page 9, the directors 

are responsible for the preparation of the financial statements and for being satisfied that they give a 

true and fair view, and for such internal control as the directors determine is necessary to enable the 

preparation of financial statements that are free from material misstatement, whether due to fraud or 

error. 

In preparing the financial statements, the directors are responsible for assessing the group’s and the 

parent company’s ability to continue as a going concern, disclosing, as applicable, matters related to 

going concern and using the going concern basis of accounting unless the directors either intend to 

liquidate the group or the parent company or to cease operations, or have no realistic alternative but 

to do so. 

Auditor’s responsibilities for the audit of the financial statements  

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 

are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report 

that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee 

that an audit conducted in accordance with ISAs (UK) will always detect a material misstatement when 
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it exists. Misstatements can arise from fraud or error and are considered material if, individually or in 

the aggregate, they could reasonably be expected to influence the economic decisions of users taken 

on the basis of the financial statements. 

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design 

procedures in line with our responsibilities, outlined above, to detect material misstatements in respect 

of irregularities, including fraud. Based on our understanding of the Group and the Parent company 

and their industry, we identified that the principal risks of non-compliance with laws and regulations 

related to the Companies act 2006, and we considered the extent to which non-compliance might 

have a material effect on the financial statements. We also considered those laws and regulations 

that have a direct impact on the preparation of the financial statements, such as the Companies Act 

2006.  

We evaluated the directors’ and management’s incentives and opportunities for fraudulent 

manipulation of the financial statements (including the risk of override of controls) and determined that 

the principal risks were related to posting manual journal entries to manipulate financial performance.  

Our audit procedures were designed to respond to those identified risks, including non-compliance 

with laws and regulations (irregularities) and fraud that are material to the financial statements. Our 

audit procedures included but were not limited to: 

• Discussing with the directors and management their policies and procedures regarding 

compliance with laws and regulations; 

• Communicating identified laws and regulations throughout our engagement team and remaining 

alert to any indications of non-compliance throughout our audit; and 

• Considering the risk of acts by the Group and the Parent company which were contrary to 

applicable laws and regulations, including fraud.  

Our audit procedures in relation to fraud included but were not limited to: 

• Making enquiries of the directors and management on whether they had knowledge of any actual, 

suspected or alleged fraud; 

• Gaining an understanding of the internal controls established to mitigate risks related to fraud; 

• Discussing amongst the engagement team the risks of fraud; and 

• Addressing the risks of fraud through management override of controls by performing journal 

entry testing. 

There are inherent limitations in the audit procedures described above and the primary responsibility 

for the prevention and detection of irregularities including fraud rests with management. As with any 

audit, there remained a risk of non-detection of irregularities, as these may involve collusion, forgery, 

intentional omissions, misrepresentations or the override of internal controls.

A further description of our responsibilities for the audit of the financial statements is located on the 

Financial Reporting Council’s website at www.frc.org.uk/auditorsresponsibilities. This description 

forms part of our auditor’s report. 
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Use of the audit report 

This report is made solely to the company’s members as a body in accordance with Chapter 3 of Part 

16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the 

company’s members those matters we are required to state to them in an auditor’s report and for no 

other purpose.  

To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than 

the company and the company’s members as a body for our audit work, for this report, or for the 

opinions we have formed. 

Michael Tuohy 

for and on behalf of Forvis Mazars  

Chartered Accountants and Statutory Auditor  

Harcourt Centre, Clock 3 

Harcourt Road 

Dublin 2 

Ireland  

Date: 30 September 2024 



$AJ<8F $8HAL8D .8F8?=E=FL -L<
b3ACEOPN=PEKJ /QI>AN lttqoqtoc

"JJQ=H 3ALKNP =J@ $KJOKHE@=PA@ 'EJ=J?E=H 4P=PAIAJPO BKN PDA UA=N AJ@A@ om %A?AI>AN nlno

3L8L=E=FLK G> 1JG>AL GJ -GKK 8F< 0L@=J $GEHJ=@=FKAN= *F;GE=

'A?MJ=K AF \ /GL=K

$GFKGDA<8L=<

`a EGFL@

H=JAG< =F<=<

b` %=;=E9=J

a_ab

$GFKGDA<8L=<

`` EGFL@

H=JAG< =F<=<

b` %=;=E9=J

a_aa

18J=FL

`a EGFL@

H=JAG< =F<=<

b` %=;=E9=J

a_ab

18J=FL

`` EGFL@

H=JAG< =F<=<

b` %=;=E9=J

a_aa

'AA *J?KIA nm uWqqnWusn mnWumpWnnl poWnrtWnno orWtmsWson

/AP C=EJ KJ BEJ=J?E=H =OOAPO =P B=EN R=HQA PDNKQCD

LNKBEP KN HKOO
nn mrWnlqWspq mWpooWsup nrWpsq nrWmsn

/AP bHKOOc ^ C=EJ KJ BEJ=J?E=H HE=>EHEPEAO =P B=EN R=HQA

PDNKQCD LNKBEP KN HKOO
no bommWtuqc ppWlonWupn _ _

/AP C=EJ ^ bHKOOc KJ @ANER=PERA BEJ=J?E=H EJOPNQIAJPO =P

B=EN R=HQA PDNKQCD LNKBEP KN HKOO
np nmWqlpWssq bmqWtrrWqqsc _ _

/AP C=EJ KJ BEJ=J?E=H HE=>EHEPEAO =P =IKNPEOA@ ?KOP nq mmlWqum tlqWttu _ _

/AP C=EJ ^ bHKOOc KJ BEJ=J?E=H =OOAPO =P =IKNPEOA@ ?KOP nr mWtpmWoqs bousWplrc _ _

'AA &TLAJOA ns bnsWspmWmpoc bnnWssrWqlsc bnsWtpsWnsqc bnnWusoWpltc

(JGKK HJG>AL a`R`eaRc_a a_R`ceRbfd `dRccfRcab `bRgf_Rche

"@IEJEOPN=PERA ATLAJOAO nt bpWtpuWmrpc bmWtpmWtssc bnWuttWstsc bmWotuWlmqc

%ALNA?E=PEKJ KB BETA@ =OOAPO nt bqrWmlqc bptWsosc bqrWmlqc bptWsosc

"IKNPEO=PEKJ KB EJP=JCE>HA =OOAPO nt btuuWlnmc bnnmWlurc btuuWlnmc bnnmWlurc

4P=BB ?KOP nt brWqqsWpusc bqWrstWqnuc brWqqsWpusc bqWrstWqnuc

1NKREOEKJY &TLA?PA@ $NA@EP -KOO nt bnroWmorc _ _ _

1JG>AL >JGE GH=J8LAF? 8;LANALA=K gRdbfRcfh `aRbdeR`be cRhceR_`b eRdbbR``h

'EJ=J?A EJ?KIA nu mpWsonWtrt pWquqWqsp mnmWoup poWoss

'EJ=J?A ?KOPO ol bmtWnplWnsoc bmlWnorWtqsc bumWlslc btWsllc

1JG>AL 9=>GJ= L8P dR_b_R_fc eRf`cRgdb cRhfeRbbf eRdefRfhe

*J?KIA P=T ATLAJOA om bsptWpspc bmWmqtWouuc brtrWrosc bmWmqtWouuc

1JG>AL >GJ L@= Q=8J cRag`Re__ dRddeRcdc cRaghRf__ dRc_hRbhf

0L@=J ;GEHJ=@=FKAN= AF;GE=

/AP bHKOOc KJ BEJ=J?E=H =OOAPO PDNKQCD KPDAN

?KILNADAJOERA EJ?KIA
botlWlorc _ _ _

1JG>AL 8F< GL@=J ;GEHJ=@=FKAN= AF;GE= >GJ L@= Q=8J bRh_`Rdec dRddeRcdc cRaghRf__ dRc_hRbhf
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a_ab
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/GFV;MJJ=FL 8KK=LK

1NKLANPUW LH=JP =J@ AMQELIAJP q mqoWoqr mtlWpmt mqoWoqr mtlWpmt

*JP=JCE>HA =OOAPO r pWmqlWupt nWlmnWqlm pWmqlWupt nWlmnWqlm

3ECDP_KB_QOA =OOAPO s ottWoqt qorWmqn ottWoqt qorWmqn

*JRAOPIAJP EJ OQ>OE@E=NEAO t _ _ poWqnp poWqnp

'EJ=J?E=H =OOAPO =P B=EN R=HQA PDNKQCD LNKBEP KN HKOO u nnWnlpWupu olWmtmWurn _ _

'EJ=J?E=H =OOAPO =P =IKNPEOA@ ?KOP ml pqWturWuru snWtmuWspp _ _

'EJ=J?E=H =OOAPO PDNKQCD KPDAN ?KILNADAJOERA

EJ?KIA mm mWnqlWpst _ _ _

%ANER=PERA BEJ=J?E=H =OOAPO mn nWppmWusu omWtlnWonp _ nqWmtpWmop

4GL8D FGFV;MJJ=FL 8KK=LK feRcgfR_bf `bfRdbbR`_` cRfbeR`ge afRhdeRfah

$MJJ=FL 8KK=LK

5N=@A =J@ KPDAN NA?AER=>HAO mo tqWmmqWnls mnqWrmoWlqn mpWqmrWllp mnWulrWmll

3ARANOA NALQN?D=OA =CNAAIAJPO mp _ orWltuWmtn _ _

%ANER=PERA BEJ=J?E=H =OOAPO mn oWulmWour nWlsmWqtr _ _

$=OD =J@ ?=OD AMQER=HAJPO mq mmlWnmnWtor rnWorpWmor sosWqos tWpqlWlll

4GL8D ;MJJ=FL 8KK=LK `hhRaahRcbh aaeR`bfRhde `dRadbRdc` a`RbdeR`__

4GL8D 8KK=LK afdRf`eRcfe bebRef`R_df `hRhghRfaf chRb`aRgah

&IMALQ 8F< DA89ADALA=K

&IMALQ

$=HHA@ QL OD=NA ?=LEP=H mr m m m m

3AP=EJA@ A=NJEJCO moWsspWntn mpWrlpWuns moWsuqWqot mpWrmtWltq

5N=JOH=PEKJ NAOANRA boouWpqqc bmpWpqtc _ _

$=LEP=H NA@AILPEKJ NAOANRA pmuWsrn pmuWsrn pmuWsrn pmuWsrn

4GL8D =IMALQ `bRgdcRdh_ `dR_`_Raba `cRa`dRb_` `dR_bfRgcg

-A89ADALA=K

/GFV;MJJ=FL DA89ADALA=K

%ABANNA@ P=T HE=>EHEPEAO ms tnqWsqn ntrWrlo sroWumq ntrWrlo

$ANPEBE?=PAO EOOQA@ =P B=EN R=HQA PDNKQCD LNKBEP KN

HKOO mt mplWourWsms mrlWlstWrqn _ _

%ANER=PERA BEJ=J?E=H HE=>EHEPEAO mn rlWqsqWoql mlnWttlWuqp _ nrWqqmWrtm

-A=OA HE=>EHEPEAO s ppnWqnm rmtWqoq ppnWqnm rmtWqoq

4GL8D FGFV;MJJ=FL DA89ADALA=K a_aRac_Rbc_ aebRgecRfcc `Ra_eRcbe afRcdeRg`h
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$GFKGDA<8L=<

a_ab

$GFKGDA<8L=<

a_aa

18J=FL

a_ab

18J=FL

a_aa

$MJJ=FL DA89ADALA=K

5N=@A =J@ KPDAN L=U=>HAO mu mmWpnlWnrq nlWpslWnnt pWpltWsnr qWuloWnno

$QNNAJP P=T HE=>EHEPEAO mquWnrp umpWuou mquWnrp umpWuou

$ANPEBE?=PAO EOOQA@ =P =IKNPEOA@ ?KOP mt _ mrWrprWmlt _ _

$ANPEBE?=PAO EOOQA@ =P B=EN R=HQA PDNKQCD LNKBEP KN

HKOO mt pnWpmsWnot tWrppWloo _ _

%ANER=PERA BEJ=J?E=H HE=>EHEPEAO mn qWrnpWssu tWlmqWsrr _ _

3ALQN?D=OA =CNAAIAJPO nl _ olWmlqWlls _ _

4GL8D ;MJJ=FL DA89ADALA=K dhRea`Rdce gcRfheR_g` cRdefRhh_ eRg`gR`ea

4GL8D DA89ADALA=K ae`Rge`Rgge bcgRee_Rgad dRffcRcae bcRafcRhg`

4GL8D =IMALQ 8F< DA89ADALA=K afdRf`eRcfe bebRef`R_df `hRhghRfaf chRb`aRgah

"LLNKRA@ >U PDA @ENA?KPNO KJ ```````````````````````` =J@ OECJA@ KJ EPO >AD=HB >UY

"Z@A /ACNE
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3L8L=E=FLK G> $@8F?=K AF &IMALQ V (JGMH

'A?MJ=K AF \

$8DD=< MH

K@8J= ;8HAL8D

'AF8F;A8D

8KK=L L@JGM?@

0$*

4J8FKD8LAGF

J=K=JN=

$8HAL8D

J=<=EHLAGF

J=K=JN=

2=L8AF=<

=8JFAF?K

#8D8F;= 8L ` '=9JM8JQ a_aa m _ bmpWpqtc pmuWsrn uWlptWpsn uWpqoWsss

$@8F?=K AF =IMALQ

1NKBEP BKN PDA LANEK@ _ _ _ _ qWqqrWpqq qWqqrWpqq

5KP=H ?KILNADAJOERA EJ?KIA BKN PDA

UA=N _ _ _ _ qWqqrWpqq qWqqrWpqq

5F8M<AL=< #8D8F;= 8L b` %=;=E9=J

a_aa ` V W`cRcdgX c`hRfea `cRe_cRhaf `dR_`_Raba

#8D8F;= 8L ` +8FM8JQ a_ab m _ bmpWpqtc pmuWsrn mpWrlpWuns mqWlmlWnon

$@8F?=K AF =IMALQ

1NKBEP BKN PDA UA=N _ _ _ _ pWntmWrll pWntmWrll

0PDAN ?KILNADAJOERA EJ?KIA _ botlWlorc _ _ _ botlWlorc

5KP=H ?KILNADAJOERA EJ?KIA BKN PDA

UA=N _ botlWlorc _ _ pWntmWrll oWulmWqrp

%ERE@AJ@O NA?KCJEOA@ =O

@EOPNE>QPEKJO PK OD=NADKH@AN _ _ _ _ bqWmmnWnpqc bqWmmnWnpqc

'KNAECJ ?QNNAJ?U PN=JOH=PEKJ _ _ qqWlou _ _ qqWlou

"M<AL=< #8D8F;= 8L b` %=;=E9=J

a_ab ` Wbg_R_beX c_Rdg` c`hRfea `bRffcRaga `bRgdcRdh_
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'A?MJ=K AF \

$8DD=< MH

K@8J= ;8HAL8D

$8HAL8D

J=<=EHLAGF

J=K=JN=

2=L8AF=<

=8JFAF?K 4GL8D

#8D8F;= 8L ` '=9JM8JQ a_aa m pmuWsrn uWnltWrtt uWrntWpqm

$@8F?=K AF =IMALQ

1NKBEP BKN PDA LANEK@ _ _ qWpluWous qWpluWous

5KP=H ?KILNADAJOERA EJ?KIA _ _ qWpluWous qWpluWous

"M<AL=< #8D8F;= 8L b` %=;=E9=J a_aa ` c`hRfea `cRe`gR_gd `dR_bfRgcg

#8D8F;= 8L ` +8FM8JQ a_ab ` c`hRfea `cRe`gR_gd `dR_bfRgcg

$@8F?=K AF =IMALQ

1NKBEP BKN PDA UA=N _ _ pWntuWruu pWntuWruu

5KP=H ?KILNADAJOERA EJ?KIA _ _ pWntuWruu pWntuWruu

%ERE@AJ@O NA?KCJEOA@ =O @EOPNE>QPEKJO PK OD=NADKH@AN _ _ bqWmmnWnpqc bqWmmnWnpqc

"M<AL=< #8D8F;= 8L b` %=;=E9=J a_ab ` c`hRfea `bRfhdRdbh `cRa`dRb_a
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3L8L=E=FLK G> $8K@ 'DGOK

'A?MJ=K AF \ /GL=K

$GFKGDA<8L=<

`a EGFL@ H=JAG<

=F<=<

b` %=;=E9=J

a_ab

$GFKGDA<8L=<

`` EGFL@

H=JAG< =F<=<

b` %=;=E9=J

a_aa

18J=FL

`a EGFL@

H=JAG< =F<=<

b` %=;=E9=J

a_ab

18J=FL

`` EGFL@

H=JAG< =F<=<

b` %=;=E9=J

a_aa

$8K@ >DGOK >JGE U WMK=< AFX GH=J8LAGFK

1JG>AL >GJ L@= Q=8J cRag`Re__ dRddeRcdd cRaghRehh dRc_hRbhf

"<BMKLE=FLK LG J=;GF;AD= HJG>AL

"@FQOPIAJPO BKN EJ?KIA P=T ATLAJOA om sptWpsp mWmqtWouu rtrWros mWmqtWouu

"@FQOPIAJPO BKN BEJ=J?A EJ?KIA nu bmpWsonWtrtc bpWquqWqsqc bmnmWoupc bpoWossc

"@FQOPIAJPO BKN BEJ=J?A ?KOPO ol mtWnplWnso mlWnorWtqs umWlsl tWsll

1NKREOEKJY &TLA?PA@ $NA@EP -KOO nroWmor _ _ _

/AP bC=EJc KJ BEJ=J?E=H =OOAPO =P B=EN R=HQA PDNKQCD

LNKBEP KN HKOO bmrWnlqWspqc bmWpooWsupc _ _

/AP HKOO ^ bC=EJc KJ BEJ=J?E=H HE=>EHEPEAO =P B=EN R=HQA

PDNKQCD LNKBEP KN HKOO ommWtuq bppWlonWupnc _ _

/AP bC=EJc KJ BEJ=J?E=H HE=>EHEPEAO =P =IKNPEOA@ ?KOP bmmlWqumc btlqWttuc _ _

/AP bC=EJc ^ HKOO KJ BEJ=J?E=H =OOAPO =P =IKNPEOA@

?KOP bmWtpmWoqsc ousWplr _ _

"@FQOPIAJPO BKN @A?NA=OA ^ bEJ?NA=OAc EJ PN=@A

=??KQJPO NA?AER=>HA plWpusWtpt bplWtlnWrolc bmWrluWulpc bsWlqoWttrc

"@FQOPIAJPO BKN b@A?NA=OAc ^ EJ?NA=OA EJ PN=@A

=??KQJPO L=U=>HA buWlpuWurmc tWmmlWuul bmWpupWpusc qnsWqrp

"@FQOPIAJPO BKN @ALNA?E=PEKJ q qrWmlq ptWsot qrWmlq ptWsot

"@FQOPIAJPO BKN =IKNPEO=PEKJ ATLAJOA r tuuWlnl nnmWlur tuuWlnl nnmWlur

4GL8D 8<BMKLE=FLK LG J=;GF;AD= HJG>AL `hR_feRaah Wf`RchfRbccX W`RchaRhebX WdR`baRfeeX

*JPANAOP KJ BEJ=J?E=H =OOAPO =P '751- nu ppWrnn nWptpWpsr _ _

*JPANAOP KJ BEJ=J?E=H =OOAPO =P =IKNPEOA@ ?KOP nu mpWrttWnpr mWpsrWuqu mnmWoup poWoss

*JPANAOP KJ ?ANPEBE?=PAO EOOQA@ =P '751- ol bmpWtsnWpolc buWmsnWonoc _ _

*JPANAOP KJ ?ANPEBE?=PAO EOOA@ =P =IKNPEOA@ ?KOP ol bnqmWsqrc bpolWouqc _ _

*JPANAOP KJ BEJ=J?E=H HE=>EHEPEAO =P =IKNPEOA@ ?KOP ol boWmmrWltsc _ bumWlslc btWsllc

*J?KIA P=TAO L=E@ om burqWlllc bmWronWpulc burqWlllc _

/=L ;8K@ >DGOK >JGE U WMK=< AFX GH=J8LAF?

8;LANALA=K `gRggdRcac WfbRa`cReeaX `RgeaR_e_ b``Rb_g

$8K@ >DGOK >JGE U WMK=< AFX AFN=KLAF? 8;LANALA=K

"?MQEOEPEKJ KB LNKLANPUW LH=JP =J@ AMQELIAJP q bnuWlppc bnuWoolc bnuWlppc bnuWoolc

"?MQEOEPEKJ KB EJP=JCE>HA =OOAPO r boWlosWprsc bmWmlnWpulc boWlosWprsc bmWmlnWpulc

1QN?D=OA KB KPDAN BEJ=J?E=H =OOAPO _ _ bmWorsWqpsc mWorsWqps
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*OOQA KB ?ANPEBE?=PA =P =IKNPEOA@ ?KOP _ sWtouWqlo _ _
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";;GMFLAF? 1GDA;A=K

`T (=F=J8D AF>GJE8LAGF

$EN@=J *JPANJ=PEKJ=H *J?Z EO PDA QHPEI=PA L=NAJP KB PDA (NKQLW SDE?D ?KJOEOPO KB $EN@=J $=LEP=H .=J=CAIAJP -P@ =J@ PDA mllx

OQ>OE@E=NEAOX 4I=NP&5/ 1-$ =J@ 4I=NP$NULPK &51 (I>)Z $EN@=J $=LEP=H .=J=CAIAJP -P@ EO = LNER=PA ?KIL=JUW HEIEPA@ >U OD=NAOW

NACEOPANA@ EJ &JCH=J@ =J@ 8=HAOZ 5DA $KIL=JUdO NACEOPANA@ JQI>AN =J@ NACEOPANA@ KBBE?A =@@NAOO ?=J >A BKQJ@ KJ PDA

(AJAN=H *JBKNI=PEKJ L=CAZ

4I=NP&5/ 1-$ EO = OLA?E=H LQNLKOA ?KIL=JU SEPD HEIEPA@ HE=>EHEPU =J@ MQ=HEBEAO BKN PDA NACEIA ?KJP=EJA@ EJ PDA OA?PEKJ mml KB PDA

*NEOD 5=TAO $KJOKHE@=PEKJ "?PZ 5DA NACEOPN=PEKJ JQI>AN EO rmqmpl =J@ = NACEOPANA@ =@@NAOO KB om_on -AAOKJ 4PNAAP -KSANW %Q>HEJ nW

*NAH=J@Z

4I=NP$NULPK &51 (I>) EO = LNER=PA ?KIL=JUW HEIEPA@ >U OD=NAOW NACEOPANA@ EJ (ANI=JUZ 5DA NACEOPN=PEKJ JQI>AN EO )3# mnonuqW

SEPD NACEOPANA@ =@@NAOO "HBNA@_)ANND=QOAJ_"HHAA o_qW rqsrlW &O?D>KNJZ

5DA EJRAOPIAJP K>FA?PERA KB PDA (NKQL EO PSK_BKH@Y BENOPHU EP EO PK I=EJP=EJ PDA EJRAOPIAJP LKNPBKHEK EJ OQ?D = S=U =O PK DA@CA PDA

ATLKOQNA KB PDA (NKQL PK PDA BQPQNA NAPQNJO LNKIEOA@ KJ ?ANP=EJ ?ANPEBE?=PAO EOOQA@ PK PDA IEJEIQI ATPAJP NAMQENA@Z 4A?KJ@HUW PDA

(NKQL I=EJP=EJO LNKLNEAP=NU PN=@EJC LKOEPEKJO PK I=TEIEOA NAPQNJO BKN PDA (NKQL =J@ PK DA@CA ATLKOQNA KB ?ANP=EJ ?ANPEBE?=PAOZ 5DA

K>FA?PERA KB PDA PNA=OQNU EJRAOPIAJP LKNPBKHEK EO PK =?DEARA ?KJOEOPAJPW ODKNP PK IA@EQI PANI NAPQNJO SDEHA O=BACQ=N@EJC ?=LEP=H >U

EJRAOPEJC EJ = @ERANOEBEA@ LKNPBKHEK KB AMQEPU OA?QNEPEAOW EJPANAOP >A=NEJC OA?QNEPEAOW IKJAU I=NGAP BQJ@O =J@ NAH=PA@ @ANER=PERAO EJ

OARAN=H ?QNNAJ?EAO =J@ I=NGAPOZ

aT #8KAK G> HJ=H8J8LAGF 8F< E8L=JA8D 8;;GMFLAF? HGDA;Q AF>GJE8LAGF

5DA =JJQ=H NALKNP =J@ ?KJOKHE@=PA@ BEJ=J?E=H OP=PAIAJPO KB $EN@=J $=LEP=H .=J=CAIAJP -P@ D=RA >AAJ LNAL=NA@ EJ =??KN@=J?A

SEPD *JPANJ=PEKJ=H 'EJ=J?E=H 3ALKNPEJC 4P=J@=N@O =J@ PDA $KIL=JEAO "?P nllrZ 5DA =JJQ=H NALKNP =J@ ?KJOKHE@=PA@ BEJ=J?E=H

OP=PAIAJPO D=RA >AAJ LNAL=NA@ QJ@AN PDA DEOPKNE?=H ?KOP ?KJRAJPEKJW AT?ALP BKN ?ANP=EJ BEJ=J?E=H =OOAPO =J@ HE=>EHEPEAO SDE?D =NA

IA=OQNA@ =P B=EN R=HQAZ

5DA ?KJOKHE@=PA@ BEJ=J?E=H OP=PAIAJPO =NA LNAL=NA@ EJ OPANHEJCW SDE?D EO PDA BQJ?PEKJ=H ?QNNAJ?U KB PDA $KIL=JUZ .KJAP=NU

=IKQJPO EJ PDAOA BEJ=J?E=H OP=PAIAJPO =NA NKQJ@A@ PK PDA JA=NAOP LKQJ@ OPANHEJCZ

5DA LNEJ?EL=H =??KQJPEJC LKHE?EAO =LLHEA@ EJ PDA LNAL=N=PEKJ KB PDAOA =JJQ=H NALKNP =J@ ?KJOKHE@=PA@ BEJ=J?E=H OP=PAIAJPO =NA OAP

KQP >AHKSZ 5DAOA LKHE?EAO D=RA >AAJ ?KJOEOPAJPHU =LLHEA@ PK =HH PDA UA=NO LNAOAJPA@W QJHAOO KPDANSEOA OP=PA@Z

aT` $GFKGDA<8LAGF

5DA (NKQLdO BEJ=J?E=H OP=PAIAJPO ?KJOKHE@=PA PDKOA KB PDA L=NAJP $KIL=JU =J@ EPO OQ>OE@E=NUW =O =P om %A?AI>AN nlnoZ 5DA (NKQL

D=O = NALKNPEJC @=PA KB om %A?AI>AN nlnoZ 4Q>OE@E=NEAO =NA =HH AJPEPEAO KRAN SDE?D PDA (NKQL D=O ?KJPNKHZ 5DA (NKQL ?KJPNKHO =J

AJPEPU SDANA PDA (NKQL EO ATLKOA@ PKW KN D=O NECDP PKW R=NE=>HA NAPQNJO BNKI EPO EJRKHRAIAJP SEPD PDA AJPEPU =J@ D=O PDA =>EHEPU PK

=BBA?P PDKOA NAPQNJO PDNKQCD EPO LKSAN PK @ENA?P PDA =?PEREPEAO KB PDA AJPEPUZ

*JPAN_$KIL=JU PN=JO=?PEKJOW >=H=J?AO =J@ QJNA=HEOA@ C=EJO KJ PN=JO=?PEKJO >APSAAJ (NKQL ?KIL=JEAO =NA AHEIEJ=PA@Z 6JNA=HEOA@

HKOOAO =NA =HOK AHEIEJ=PA@Z 8DAJ JA?AOO=NUW =IKQJPO NALKNPA@ >U OQ>OE@E=NEAO D=RA >AAJ =@FQOPA@ PK ?KJBKNI SEPD PDA (NKQLdO

=??KQJPEJC LKHE?EAOZ

*FN=KLE=FLK AF KM9KA<A8JA=K

4Q>OE@E=NEAO =NA =HH AJPEPEAO bEJ?HQ@EJC OPNQ?PQNA@ AJPEPEAOc KRAN SDE?D PDA (NKQL D=O ?KJPNKHZ 5DA (NKQL ?KJPNKHO =J AJPEPU SDAJ PDA

(NKQL EO ATLKOA@ PKW KN D=O NECDPO PKW R=NE=>HA NAPQNJO BNKI EPO EJRKHRAIAJP SEPD PDA AJPEPU =J@ D=O PDA =>EHEPU PK =BBA?P PDKOA

NAPQNJO PDNKQCD EPO LKSAN KRAN PDA AJPEPUZ 4Q>OE@E=NEAO =NA BQHHU ?KJOKHE@=PA@ BNKI PDA @=PA KJ SDE?D ?KJPNKH EO PN=JOBANNA@ PK PDA

(NKQLZ 5DAU =NA @A?KJOKHE@=PA@ BNKI PDA @=PA PD=P ?KJPNKH ?A=OAOZ

5DA (NKQL D=O PSK OQ>OE@E=NEAOW SEPD PDA @AP=EHO HEOPA@ EJ /KPA tZ

nq
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$AJ<8F $8HAL8D .8F8?=E=FL -L<
b3ACEOPN=PEKJ /QI>AN lttqoqtoc

"JJQ=H 3ALKNP =J@ $KJOKHE@=PA@ 'EJ=J?E=H 4P=PAIAJPO BKN PDA UA=N AJ@A@ om %A?AI>AN nlno

";;GMFLAF? 1GDA;A=K ;GFLAFM=<TTT

"(909 6- 78,7(8(;065 (5+ 4(;,80(3 (**6<5;05. 7630*? 05-684(;065 *65;05<,+@@@

5DA (NKQL @APANIEJAO =P A=?D NALKNPEJC @=PA SDAPDAN PDANA EO =JU K>FA?PERA ARE@AJ?A PD=P PDA EJRAOPIAJP EJ PDA OQ>OE@E=NU EO

EIL=ENA@Z *B PDEO EO PDA ?=OAW PDA (NKQL ?=H?QH=PAO PDA =IKQJP KB EIL=ENIAJP =O PDA @EBBANAJ?A >APSAAJ PDA NA?KRAN=>HA =IKQJP KB

PDA OQ>OE@E=NU =J@ EPO ?=NNUEJC R=HQA =J@ NA?KCJEOAO PDA =IKQJP =@F=?AJP PK OD=NA KB LNKBEP^bHKOOc KB OQ>OE@E=NU EJ PDA OP=PAIAJPO KB

LNKBEP KN HKOO =J@ KPDAN ?KILNADAJOERA EJ?KIAZ "O =P om %A?AI>AN nlnoW JK EIL=ENIAJP S=O =LLHEA@ PK =JU KB PDA OQ>OE@E=NEAO KB

PDA (NKQLZ

aTa 1JGH=JLQR HD8FL 8F< =IMAHE=FL

*FALA8D E=8KMJ=E=FL

"J EPAI KB LNKLANPUW LH=JP =J@ AMQELIAJP PD=P MQ=HEBEAO BKN NA?KCJEPEKJ =O =J =OOAP EO EJEPE=HHU IA=OQNA@ =P EPO ?KOPZ

5DA ?KOP KB =J EPAI KB LNKLANPUW LH=JP =J@ AMQELIAJP EJ?HQ@AOY

a EPO LQN?D=OA LNE?AW EJ?HQ@EJC EILKNP @QPEAO =J@ JKJ_NABQJ@=>HA LQN?D=OA P=TAOW =BPAN @A@Q?PEJC PN=@A @EO?KQJPO =J@ NA>=PAOZ

a =JU ?KOPO @ENA?PHU =PPNE>QP=>HA PK >NEJCEJC PDA =OOAP PK PDA HK?=PEKJ =J@ ?KJ@EPEKJ JA?AOO=NU BKN EP PK >A ?=L=>HA KB KLAN=PEJC EJ

PDA I=JJAN EJPAJ@A@ >U I=J=CAIAJPZ

a PDA EJEPE=H AOPEI=PA KB PDA ?KOPO KB @EOI=JPHEJC =J@ NAIKREJC PDA EPAI =J@ NAOPKNEJC PDA OEPA KJ SDE?D EP EO HK?=PA@W PDA

K>HEC=PEKJ BKN SDE?D =J AJPEPU EJ?QNO AEPDAN SDAJ PDA EPAI EO =?MQENA@ KN =O = ?KJOAMQAJ?A KB D=REJC QOA@ PDA EPAI @QNEJC =

L=NPE?QH=N LANEK@ BKN LQNLKOAO KPDAN PD=J PK LNK@Q?A EJRAJPKNEAO @QNEJC PD=P LANEK@Z

%=HJ=;A8LAGF

%ALNA?E=PEKJ KB =J =OOAP ?KIIAJ?AO SDAJ EP EO =R=EH=>HA BKN QOAW =J@ ?A=OAO =P PDA A=NHEAN KB PDA @=PA PD=P PDA =OOAP EO ?H=OOEBEA@ =O

DAH@ BKN O=HAW KN PDA @=PA PD=P PDA =OOAP EO @ANA?KCJEOA@Z

&=?D L=NP KB =J EPAI KB LNKLANPUW LH=JP =J@ AMQELIAJP SEPD = ?KOP PD=P EO OECJEBE?=JP EJ NAH=PEKJ PK PDA PKP=H ?KOP KB PDA EPAI EO

@ALNA?E=PA@ OAL=N=PAHUZ

5DA @ALNA?E=PEKJ ?D=NCA BKN A=?D LANEK@ EO NA?KCJEOA@ EJ LNKBEP KN HKOO QJHAOO EP EO EJ?HQ@A@ EJ PDA ?=NNUEJC =IKQJP KB =JKPDAN =OOAPZ

5DA @ALNA?E=>HA =IKQJP KB =J =OOAP OD=HH >A =HHK?=PA@ KJ = OUOPAI=PE? >=OEO KRAN EPO QOABQH HEBAZ 5DA @ALNA?E=>HA =IKQJP KB =J =OOAP

EO @APANIEJA@ =BPAN @A@Q?PEJC EPO NAOE@Q=H R=HQAZ

3AOE@Q=H R=HQAOW QOABQH HERAO =J@ @ALNA?E=PEKJ IAPDK@O =NA NAREASA@ =P A=?D BEJ=J?E=H UA=N AJ@Z 8DANA PDANA =NA OECJEBE?=JP

?D=JCAO EJ PDA ATLA?PA@ L=PPANJ KB A?KJKIE? ?KJOQILPEKJ KB PDA >AJABEPO AI>K@EA@ EJ PDA =OOAPW PDA NAHAR=JP ?D=JCAO SEHH >A

I=@A PK PDA NAOE@Q=H R=HQAO =J@ @ALNA?E=PEKJ N=PAOW =J@ PDA ?D=JCA SEHH >A =??KQJPA@ BKN =O = ?D=JCA EJ =??KQJPEJC AOPEI=PAZ

5DA IA=OQNAIAJP >=OAW QOABQH HEBA KN @ALNA?E=PEKJ N=PA =O SAHH =O PDA @ALNA?E=PEKJ IAPDK@ BKN =HH I=FKN ?H=OOAO KB =OOAPO =NA =O

BKHHKSOY

5K=>MD DA>= U <=HJ=;A8LAGF

J8L= %=HJ=;A8LAGF E=L@G<

-A=OADKH@ EILNKRAIAJPO nlx 4PN=ECDP HEJA

0BBE?A AMQELIAJP nqx 3A@Q?EJC >=H=J?A

$KILQPAN AMQELIAJP nqx 3A@Q?EJC >=H=J?A

%=J=;G?FALAGF

5DA ?=NNUEJC =IKQJP KB =J EPAI KB LNKLANPUW LH=JP =J@ AMQELIAJP EO @ANA?KCJEOA@ SDAJ PDA =OOAP EO @EOLKOA@ KB KN SDAJ SDAJ JK

BQPQNA A?KJKIE? >AJABEPO =NA ATLA?PA@ BNKI EPO QOA KN @EOLKO=HZ 5DA C=EJ KN HKOO =NEOEJC BNKI PDA @ANA?KCJEPEKJ KB =J EPAI KB

LNKLANPUW LH=JP =J@ AMQELIAJP EO EJ?HQ@A@ EJ LNKBEP KN HKOO SDAJ PDA EPAI EO @ANA?KCJEOA@Z (=EJO =NA ?H=OOEBEA@ =O KPDAN C=EJO KJ PDA

B=?A KB PDA OP=PAIAJPO KB LNKBEP KN HKOO =J@ KPDAN ?KILNADAJOERA EJ?KIAZ

nr
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$AJ<8F $8HAL8D .8F8?=E=FL -L<
b3ACEOPN=PEKJ /QI>AN lttqoqtoc

"JJQ=H 3ALKNP =J@ $KJOKHE@=PA@ 'EJ=J?E=H 4P=PAIAJPO BKN PDA UA=N AJ@A@ om %A?AI>AN nlno

";;GMFLAF? 1GDA;A=K ;GFLAFM=<TTT

"(909 6- 78,7(8(;065 (5+ 4(;,80(3 (**6<5;05. 7630*? 05-684(;065 *65;05<,+@@@

aTb *FL8F?A9D= 8KK=LK

2=;G?FALAGF

"J EJP=JCE>HA =OOAP EO NA?KCJEOA@ SDAJY

a EP EO LNK>=>HA PD=P PDA ATLA?PA@ BQPQNA A?KJKIE? >AJABEPO PD=P =NA =PPNE>QP=>HA PK PDA =OOAP SEHH BHKS PK PDA AJPEPUX =J@

a PDA ?KOP KB PDA =OOAP ?=J >A IA=OQNA@ NAHE=>HUZ

"J =OOAOOIAJP KB PDA LNK>=>EHEPU KB ATLA?PA@ BQPQNA A?KJKIE? >AJABEPO PD=P SEHH BHKS PK PDA AJPEPU =O = NAOQHP KB PDA QOA KB =J =OOAP

EO I=@A >U I=J=CAIAJP >ABKNA PDA =OOAP EO NA?KCJEOA@Z 5DEO EJ?HQ@AO QOEJC NA=OKJ=>HA =J@ OQLLKNPERA =OOQILPEKJO PD=P NALNAOAJP

= >AOP AOPEI=PA KB PDA OAP KB A?KJKIE? ?KJ@EPEKJO PD=P SEHH ATEOP KRAN PDA QOABQH HEBA KB PDA =OOAPZ

*FALA8D E=8KMJ=E=FL

*JP=JCE>HA =OOAPO =NA EJEPE=HHU IA=OQNA@ =P ?KOPZ

4AL=N=PAHU =?MQENA@ =OOAPO =NA EJEPE=HHU IA=OQNA@ =P PDAEN LQN?D=OA LNE?AW EJ?HQ@EJC EILKNP @QPEAO =J@ JKJ_NABQJ@=>HA LQN?D=OA

P=TAOW =BPAN @A@Q?PEJC PN=@A @EO?KQJPO =J@ NA>=PAOW =J@ =JU @ENA?PHU =PPNE>QP=>HA ?KOP KB LNAL=NEJC PDA =OOAP BKN EPO EJPAJ@A@ QOAZ

*JPANJ=HHU CAJAN=PA@ EJP=JCE>HA =OOAPO =NA NA?KCJEOA@ EJEPE=HHU =P ?KOPW >AEJC PDA OQI KB ATLAJ@EPQNA BNKI PDA @=PA PDA NA?KCJEPEKJ

?NEPANE= BKN =J EJP=JCE>HA =OOAP =NA IAPW >A=NEJC EJ IEJ@ PDA BKHHKSEJC =@@EPEKJ=H ?NEPANE=Y

a %QNEJC PDA NAOA=N?D LD=OAW JK EJP=JCE>HA =OOAP EO NA?KCJEOA@Z &TLAJ@EPQNA KJ NAOA=N?D EO NA?KCJEOA@ =O =J ATLAJOA SDAJ EP EO

EJ?QNNA@Z

a %QNEJC PDA @ARAHKLIAJP LD=OAW =J EJP=JCE>HA =OOAP SEHH >A NA?KCJEOA@ KJHU EB PDA BKHHKSEJC ?=J >A @AIKJOPN=PA@Y

_ EP EO PA?DJE?=HHU BA=OE>HA PK ?KILHAPA PDA EJP=JCE>HA =OOAP OK PD=P EP SEHH >A =R=EH=>HA BKN QOA KN O=HAX

_ PDANA EO =J EJPAJPEKJ PK ?KILHAPA PDA EJP=JCE>HA =OOAP =J@ QOA KN OAHH EPX

_ PDANA EO =J =>EHEPU PK QOA KN OAHH PDA EJP=JCE>HA =OOAPX

_ EP EO LKOOE>HA PK @AIKJOPN=PA DKS PDA =OOAP SEHH CAJAN=PA LNK>=>HA BQPQNA A?KJKIE? >AJABEPOX

_ PDANA =NA =R=EH=>HA BEJ=J?E=HW PA?DJE?=H =J@ KPDAN NAOKQN?AO PK ?KILHAPA PDA @ARAHKLIAJP KB PDA EJP=JCE>HA =OOAP =O

SAHH =O PK QOA KN OAHH PDA EJP=JCE>HA =OOAPX

_ PDA ATLAJ@EPQNA =PPNE>QP=>HA PK PDA EJP=JCE>HA =OOAP @QNEJC PDA @ARAHKLIAJP LD=OA ?=J >A NAHE=>HU IA=OQNA@Z

3AOA=N?D KN @ARAHKLIAJP ATLAJ@EPQNA NAH=PA@ PK =J EJ_LNK?AOO NAOA=N?D KN @ARAHKLIAJP LNKFA?P =?MQENA@ OAL=N=PAHU KN EJ =

>QOEJAOO ?KI>EJ=PEKJ =J@ NA?KCJEOA@ =O =J EJP=JCE>HA =OOAP =J@ EO EJ?QNNA@ =BPAN PDA =?MQEOEPEKJ KB PD=P LNKFA?P EO =HOK =??KQJPA@

BKN EJ PDEO S=UZ

3M9K=IM=FL E=8KMJ=E=FL V $GKL EG<=D

"BPAN EJEPE=H NA?KCJEPEKJW EJP=JCE>HA =OOAPO =NA IA=OQNA@ =P ?KOP HAOO =JU =??QIQH=PA@ =IKNPEO=PEKJ =J@ =JU =??QIQH=PA@

EIL=ENIAJP HKOOAOZ

"EGJLAK8LAGF

"J EJP=JCE>HA =OOAP EO NAC=N@A@ >U PDA AJPEPU =O D=REJC =J EJ@ABEJEPA QOABQH HEBA SDAJW >=OA@ KJ =J =J=HUOEO KB =HH KB PDA NAHAR=JP

B=?PKNOW PDANA EO JK BKNAOAA=>HA HEIEP PK PDA LANEK@ KRAN SDE?D PDA =OOAP EO ATLA?PA@ PK CAJAN=PA JAP ?=OD EJBHKSOZ *JP=JCE>HA =OOAPO

SEPD =J EJ@ABEJEPA QOABQH HEBA =NA JKP =IKNPEOA@W >QP EO PAOPA@ BKN EIL=ENIAJP =JJQ=HHU =J@ SDAJARAN PDANA EO =J EJ@E?=PEKJ PD=P PDA

EJP=JCE>HA =OOAP I=U >A EIL=ENA@Z 5DA EJP=JCE>HA =OOAPdO @APANIEJ=PEKJ =O D=REJC =J EJ@ABEJEPA QOABQH HEBA EO =HOK NAREASA@ =JJQ=HHU

PK @APANIEJA SDAPDAN ARAJPO =J@ ?EN?QIOP=J?AO ?KJPEJQA PK OQLLKNP PDA EJ@ABEJEPA QOABQH HEBA =OOAOOIAJPZ 3A=OOAOOEJC PDA QOABQH

HEBA KB =J EJP=JCE>HA =OOAP =O BEJEPA N=PDAN PD=J EJ@ABEJEPA EO =J EJ@E?=PKN PD=P PDA =OOAP I=U >A EIL=ENA@Z

ns
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"JJQ=H 3ALKNP =J@ $KJOKHE@=PA@ 'EJ=J?E=H 4P=PAIAJPO BKN PDA UA=N AJ@A@ om %A?AI>AN nlno

";;GMFLAF? 1GDA;A=K ;GFLAFM=<TTT

"(909 6- 78,7(8(;065 (5+ 4(;,80(3 (**6<5;05. 7630*? 05-684(;065 *65;05<,+@@@

5DA ?H=OOEBE?=PEKJ KB QOABQH HERAO =J@ =IKNPEO=PEKJ IAPDK@O BKN PDA R=NEKQO ?H=OOAO KB =OOAPO =NA =O BKHHKSOY

5K=>MD DA>= U 8EGJLAK8V

LAGF J8L=

"EGJLAK8LAGF

E=L@G<

*JP=JCE>HA =OOAPO QJ@AN @ARAHKLIAJP *JPANJ=HHU CAJAN=PA@ 'EJEPA nlx 4PN=ECDP HEJA

*EH8AJE=FLK

5DA AJPEPU PAOPO BKN EIL=ENIAJP SDANA PDANA EO =J EJ@E?=PEKJ PD=P =J =OOAP I=U >A EIL=ENA@Z "J =OOAOOIAJP KB SDAPDAN PDANA EO =J

EJ@E?=PEKJ KB LKOOE>HA EIL=ENIAJP EO @KJA =P A=?D NALKNPEJC @=PAZ 8DANA PDA ?=NNUEJC =IKQJP KB =J EPAI KB EJP=JCE>HA =OOAPO EO

CNA=PAN PD=J PDA AOPEI=PA@ NA?KRAN=>HA =IKQJPW EP EO SNEPPAJ @KSJ EIIA@E=PAHU PK EPO NA?KRAN=>HA =IKQJPZ 5DA NAOQHPEJC

EIL=ENIAJP HKOO EO NA?KCJEOA@ EIIA@E=PAHU EJ LNKBEP KN HKOOW AT?ALP SDANA PDA @A?NA=OA NARANOAO = LNAREKQOHU NA?KCJEOA@

NAR=HQ=PEKJ EJ?NA=OA BKN PDA O=IA =OOAP EJ SDE?D ?=OA PDA @A?NA=OA EO NA?KCJEOA@ EJ KPDAN ?KILNADAJOERA EJ?KIA PK PD=P ATPAJP

=J@ NA@Q?AO PDA =IKQJP =??QIQH=PA@ EJ AMQEPU QJ@AN NAR=HQ=PEKJ OQNLHQOW =J@ BQPQNA @ALNA?E=PEKJ ?D=NCAO =NA =@FQOPA@ EJ BQPQNA

LANEK@O PK =HHK?=PA PDA NAREOA@ ?=NNUEJC =IKQJPW HAOO EPO NAOE@Q=H R=HQAW KJ = OUOPAI=PE? >=OEO KRAN EPO NAI=EJEJC QOABQH HEBAZ

8DANA PDA AOPEI=PA@ EIL=ENIAJP HKOO AT?AA@O PDA ?=NNUEJC =IKQJP KB PDA =OOAP PK SDE?D EP NAH=PAOW PDA NAOQHPEJC HE=>EHEPU EO KJHU

NA?KCJEOA@ EB NAMQENA@ >U =JKPDAN OP=J@=N@Z

2=LAJ=E=FLK 8F< <AKHGK8DK

"J =OOAP EO @ANA?KCJEOA@ KJ @EOLKO=H KN SDAJ JK BQPQNA A?KJKIE? >AJABEPO =NA ATLA?PA@ BNKI EPO QOA KN @EOLKO=HZ 5DA C=EJ KN HKOO

KJ @EOLKO=H EO NA?KCJEOA@ EJ LNKBEP KN HKOOZ

aTc 'AF8F;A8D AFKLJME=FLK

" BEJ=J?E=H EJOPNQIAJP EO =JU ?KJPN=?P PD=P CERAO NEOA PK = BEJ=J?E=H =OOAP KB KJA AJPEPU =J@ = BEJ=J?E=H HE=>EHEPU KN AMQEPU EJOPNQIAJP KB

=JKPDAN AJPEPUZ

5DA BEJ=J?E=H EJOPNQIAJPO DAH@ >U PDA (NKQL EJ?HQ@A PDA BKHHKSEJCY

_ $=OD =J@ $=OD AMQER=HAJPO _ $ANPEBE?=PAO EOOQA@ =P '751- =J@ =IKNPEOA@ ?KOP

_ %A>P EJRAOPIAJPO =P =IKNPEOA@ ?KOP =J@ =P '751- _ 5N=@A =J@ KPDAN L=U=>HAO

_ -KJC ^ ODKNP AMQEPU EJRAOPIAJPO _ 5N=@A =J@ KPDAN NA?AER=>HAO

_ %ANER=PERA BEJ=J?E=H EJOPNQIAJPO _ 6JOAPPHA@ PN=@AO

_ 3ALQN?D=OA =CNAAIAJPO _ 3ARANOA NALQN?D=OA =CNAAIAJPO

$D8KKA>A;8LAGF 8F< J=;G?FALAGF

$H=OOEBE?=PEKJ KB = BEJ=J?E=H EJOPNQIAJPW KN EPO ?KILKJAJP L=NPO P=GAO LH=?A KJ EJEPE=H NA?KCJEPEKJZ &=?D EJOPNQIAJP EO ?H=OOEBEA@ =O =

BEJ=J?E=H HE=>EHEPUW = BEJ=J?E=H =OOAP KN =J AMQEPU EJOPNQIAJP EJ =??KN@=J?A SEPD PDA OQ>OP=J?A KB PDA ?KJPN=?PQ=H =NN=JCAIAJP =J@

PDA @ABEJEPEKJO KB = BEJ=J?E=H HE=>EHEPUW = BEJ=J?E=H =OOAP =J@ =J AMQEPU EJOPNQIAJPZ

$,/&/(,&- &33)43 (-&33,*,(&4,0/

5DA (NKQL ?H=OOEBEAO BEJ=J?E=H =OOAPO EJPK PDA BKHHKSEJC ?=PACKNEAOY

a 'EJ=J?E=H =OOAPO OQ>OAMQAJPHU IA=OQNA@ =P B=EN R=HQA PDNKQCD LNKBEP KN HKOO

a 'EJ=J?E=H =OOAPO OQ>OAMQAJPHU IA=OQNA@ =P B=EN R=HQA PDNKQCD KPDAN ?KILNADAJOERA EJ?KIA b0$*c

a 'EJ=J?E=H =OOAPO OQ>OAMQAJPHU IA=OQNA@ =P =IKNPEOA@ ?KOP

5DA ?H=OOEBE?=PEKJ @ALAJ@O KJ PDA AJPEPUdO >QOEJAOO IK@AH BKN I=J=CEJC PDA BEJ=J?E=H =OOAPO =J@ PDA ?KJPN=?PQ=H PANIO KB PDA ?=OD

BHKSOZ

nt

/82<;547 07=36893 1/, )(#+.+&)"--.0"'#$0"*'(&"#+*0#(%&.-*'
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"JJQ=H 3ALKNP =J@ $KJOKHE@=PA@ 'EJ=J?E=H 4P=PAIAJPO BKN PDA UA=N AJ@A@ om %A?AI>AN nlno

";;GMFLAF? 1GDA;A=K ;GFLAFM=<TTT

"(909 6- 78,7(8(;065 (5+ 4(;,80(3 (**6<5;05. 7630*? 05-684(;065 *65;05<,+@@@

5DA ?KIL=JU NA?H=OOEBEAO @A>P EJRAOPIAJPO SDAJ =J@ KJHU SDAJ EPO >QOEJAOO IK@AH BKN I=J=CEJC PDKOA =OOAPO ?D=JCAOZ

$,/&/(,&- -,&',-,4,)3 (-&33,*,(&4,0/

5DA (NKQL ?H=OOEBEAO BEJ=J?E=H HE=>EHEPEAO EJPK PDA BKHHKSEJC ?=PACKNEAOY

a 'EJ=J?E=H HE=>EHEPEAO OQ>OAMQAJPHU IA=OQNA@ =P =IKNPEOA@ ?KOP

a 'EJ=J?E=H HE=>EHEPEAO OQ>OAMQAJPHU IA=OQNA@ =P B=EN R=HQA PDNKQCD LNKBEP KN HKOO

'EJ=J?E=H HE=>EHEPEAO =NA ?H=OOEBEA@W =P EJEPE=H NA?KCJEPEKJW =O BEJ=J?E=H HE=>EHEPEAO =P B=EN R=HQA PDNKQCD LNKBEP KN HKOOW HK=JO =J@

>KNNKSEJCOW L=U=>HAOW KN =O @ANER=PERAO @AOECJ=PA@ =O DA@CEJC EJOPNQIAJPO EJ =J ABBA?PERA DA@CAW =O =LLNKLNE=PAZ

%)(0+/,4,0/

'EJ=J?E=H EJOPNQIAJPO =NA NA?KCJEOA@ EJEPE=HHU SDAJ PDA ?KIL=JU >A?KIAO = L=NPU PK PDA ?KJPN=?PQ=H LNKREOEKJO KB PDA EJOPNQIAJPOZ

3ACQH=N S=U LQN?D=OAO =J@ O=HAO KB BEJ=J?E=H =OOAPO =NA NA?KCJEOA@ KJ PN=@A_@=PAW PDA @=PA KJ SDE?D PDA ?KIL=JU ?KIIEPO PK

LQN?D=OA KN OAHH PDA =OOAPZ

*FALA8D E=8KMJ=E=FL

$,/&/(,&- &33)43

8DAJ = BEJ=J?E=H =OOAP EO NA?KCJEOA@ EJEPE=HHUW EP EO IA=OQNA@ =P EPO B=EN R=HQA LHQOW EJ PDA ?=OA KB = BEJ=J?E=H =OOAP JKP =P B=EN R=HQA

PDNKQCD LNKBEP KN HKOOW PN=JO=?PEKJ ?KOPO PD=P =NA @ENA?PHU =PPNE>QP=>HA PK PDA =?MQEOEPEKJ KN EOOQA KB PDA BEJ=J?E=H =OOAPZ

'EJ=J?E=H =OOAPO SEPD AI>A@@A@ @ANER=PERAO =NA ?KJOE@ANA@ EJ PDAEN AJPENAPU SDAJ @APANIEJEJC SDAPDAN PDAEN ?=OD BHKSO =NA OKHAHU

L=UIAJP KB LNEJ?EL=H =J@ EJPANAOPZ

$,/&/(,&- -,&',-,4,)3

'EJ=J?E=H HE=>EHEPEAO =NA NA?KCJEOA@ EJEPE=HHU =P B=EN R=HQA =J@W EJ PDA ?=OA KB HK=JO =J@ >KNNKSEJCO =J@ L=U=>HAOW JAP KB @ENA?PHU

=PPNE>QP=>HA PN=JO=?PEKJ ?KOPOZ

5DA ?KIL=JUdO BEJ=J?E=H HE=>EHEPEAO EJ?HQ@A PN=@A =J@ KPDAN L=U=>HAOW HK=JO =J@ >KNNKSEJCO EJ?HQ@EJC >=JG KRAN@N=BPOW =J@ @ANER=PERA

BEJ=J?E=H EJOPNQIAJPOZ

nu
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"JJQ=H 3ALKNP =J@ $KJOKHE@=PA@ 'EJ=J?E=H 4P=PAIAJPO BKN PDA UA=N AJ@A@ om %A?AI>AN nlno

";;GMFLAF? 1GDA;A=K ;GFLAFM=<TTT

"(909 6- 78,7(8(;065 (5+ 4(;,80(3 (**6<5;05. 7630*? 05-684(;065 *65;05<,+@@@

3M9K=IM=FL E=8KMJ=E=FL

$,/&/(,&- &33)43

")'4 ,/3425.)/43

4Q>OAMQAJP IA=OQNAIAJP KB @A>P EJOPNQIAJPO @ALAJ@O KJ PDA ?KIL=JUdO >QOEJAOO IK@AH BKN I=J=CEJC PDA =OOAP =J@ ?=OD BHKS

?D=N=?PANEOPE?O KB PDA =OOAPZ %A>P EJOPNQIAJPO =NA OQ>OAMQAJPHU IA=OQNA@ =PY

a "IKNPEOA@ ?KOPY =OOAPO DAH@ KJHU BKN ?KHHA?PEKJ KB LNEJ?EL=H =J@ EJPANAOP L=UIAJPO

_ *JPANAOP EJ?KIA EO EJ?HQ@A@ EJ BEJ=J?A EJ?KIA QOEJC PDA ABBA?PERA EJPANAOP N=PA IAPDK@Z

_ "JU C=EJ KN HKOO KJ @ANA?KCJEPEKJ EO NA?KCJEOA@ EJ LNKBEP KN HKOO =J@ LNAOAJPA@ EJ KPDAN C=EJO ^ bHKOOAOc PKCAPDAN SEPD

BKNAECJ AT?D=JCA C=EJO =J@ HKOOAOZ

_ *IL=ENIAJP HKOOAO =NA LNAOAJPA@ =O = OAL=N=PA HEJA EPAI EJ PDA OP=PAIAJP KB LNKBEP KN HKOOZ

_ 5DA ?KIL=JUdO BEJ=J?E=H =OOAPO =P =IKNPEOA@ ?KOP EJ?HQ@AO PN=@A NA?AER=>HAOW =J@ HK=JO PK =OOK?E=PAO =J@ @ENA?PKNO

EJ?HQ@A@ QJ@AN KPDAN JKJ_?QNNAJP BEJ=J?E=H =OOAPOZ

a '=EN R=HQA PDNKQCD 0$*Y =OOAPO DAH@ KJHU BKN ?KHHA?PEKJ KB LNEJ?EL=H =J@ EJPANAOP L=UIAJPO =J@ BKN OAHHEJC PDA BEJ=J?E=H =OOAPO

_ .KRAIAJPO EJ PDA ?=NNUEJC =IKQJP =NA P=GAJ PDNKQCD 0$*W AT?ALP BKN PDA NA?KCJEPEKJ KB EIL=ENIAJP C=EJO KN HKOOAOW

EJPANAOP EJ?KIA =J@ BKNAECJ AT?D=JCA C=EJO =J@ HKOOAO SDE?D =NA NA?KCJEOA@ EJ LNKBEP KN HKOOZ

_ 8DAJ PDA BEJ=J?E=H =OOAP EO @ANA?KCJEOA@W PDA ?QIQH=PERA C=EJ KN HKOO LNAREKQOHU NA?KCJEOA@ EJ 0$* EO NA?H=OOEBEA@ BNKI

AMQEPU PK LNKBEP KN HKOO =J@ NA?KCJEOA@ EJ KPDAN C=EJO ^ bHKOOAOcZ

_ *JPANAOP EJ?KIA BNKI PDAOA BEJ=J?E=H =OOAPO EO EJ?HQ@A@ EJ BEJ=J?A EJ?KIA QOEJC PDA ABBA?PERA EJPANAOP N=PA IAPDK@Z

_ 'KNAECJ AT?D=JCA C=EJO =J@ HKOOAO =NA LNAOAJPA@ EJ KPDAN C=EJO ^ bHKOOAOc =J@ EIL=ENIAJP ATLAJOAO =NA LNAOAJPA@ =O

OAL=N=PA HEJA EPAI EJ PDA OP=PAIAJP KB LNKBEP KN HKOOZ

_ 5DA ?KIL=JUdO @A>P EJOPNQIAJPO =P B=EN R=HQA PDNKQCD 0$* EJ?HQ@AO EJRAOPIAJPO EJ MQKPA@ @A>P EJOPNQIAJPO EJ?HQ@A@

QJ@AN KPDAN JKJ_?QNNAJP BEJ=J?E=H =OOAPOZ

_ 5DA ?KIL=JU AHA?PA@ PK ?H=OOEBU ENNARK?=>HU EPO JKJ_HEOPA@ AMQEPU EJRAOPIAJPO QJ@AN PDEO ?=PACKNUZ

a '=EN R=HQA PDNKQCD LNKBEP KN HKOOY =OOAPO PD=P @K JKP IAAP PDA ?NEPANE= BKN =IKNPEOA@ ?KOP KN B=EN R=HQA PDNKQCD 0$*

_ " C=EJ KN HKOO KJ = @A>P EJRAOPIAJP PD=P EO OQ>OAMQAJPHU IA=OQNA@ =P B=EN R=HQA PDNKQCD LNKBEP KN HKOO EO NA?KCJEOA@ EJ

LNKBEP KN HKOO =J@ LNAOAJPA@ JAP SEPDEJ KPDAN C=EJO ^ bHKOOAOc EJ PDA LANEK@ EJ SDE?D EP =NEOAOZ

_ 5DA ?KIL=JU I=U I=GA =J ENNARK?=>HA AHA?PEKJ =P EJEPE=H NA?KCJEPEKJ BKN L=NPE?QH=N EJRAOPIAJPO EJ AMQEPU EJOPNQIAJPO

PD=P SKQH@ KPDANSEOA >A IA=OQNA@ =P B=EN R=HQA PDNKQCD LNKBEP KN HKOO PK LNAOAJP OQ>OAMQAJP ?D=JCAO EJ B=EN R=HQA EJ

0$*Z

_ 5DEO ?=PACKNU EJ?HQ@AO @ANER=PERA EJOPNQIAJPO =J@ HEOPA@ AMQEPU EJRAOPIAJPO SDE?D PDA ?KIL=JU D=@ JKP ENNARK?=>HU

AHA?PA@ PK ?H=OOEBU =P B=EN R=HQA PDNKQCD 0$*Z %ERE@AJ@O KJ HEOPA@ AMQEPU EJRAOPIAJPO =NA =HOK NA?KCJEOA@ =O KPDAN

EJ?KIA EJ PDA OP=PAIAJP KB LNKBEP KN HKOO SDAJ PDA NECDP KB L=UIAJP D=O >AAJ AOP=>HEODA@Z

#15,46 ,/3425.)/43

"HH AMQEPU EJRAOPIAJPO =NA OQ>OAMQAJPHU IA=OQNA@ =P B=EN R=HQAZ

a '=EN R=HQA PDNKQCD 0$*Y AHA?PA@ PK LNAOAJP B=EN R=HQA C=EJO =J@ HKOOAO KJ AMQEPU EJRAOPIAJPO EJ 0$*

_ 5DANA EO JK OQ>OAMQAJP NA?H=OOEBE?=PEKJ KB B=EN R=HQA C=EJO =J@ HKOOAO PK LNKBEP KN HKOO BKHHKSEJC PDA @ANA?KCJEPEKJ KB

PDA EJRAOPIAJPZ

_ %ERE@AJ@O BNKI OQ?D EJRAOPIAJPO ?KJPEJQA PK >A NA?KCJEOA@ EJ LNKBEP KN HKOO =O KPDAN EJ?KIA SDAJ PDA (NKQLdO NECDP

PK NA?AERA L=UIAJPO EO AOP=>HEODA@Z

_ *IL=ENIAJP HKOOAO b=J@ NARANO=H KB EIL=ENIAJP HKOOAOc =NA JKP NALKNPA@ OAL=N=PAHU BNKI KPDAN ?D=JCAO EJ B=EN R=HQAZ

a '=EN R=HQA PDNKQCD LNKBEP KN HKOOY =OOAPO PD=P @K JKP IAAP PDA ?NEPANE= BKN =IKNPEOA@ ?KOP KN B=EN R=HQA PDNKQCD 0$*

_ $D=JCAO EJ PDA B=EN R=HQA =NA NA?KCJEOA@ EJ KPDAN C=EJO ^ bHKOOAOc EJ PDA OP=PAIAJP KB LNKBEP KN HKOO =O =LLHE?=>HAZ

ol
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"JJQ=H 3ALKNP =J@ $KJOKHE@=PA@ 'EJ=J?E=H 4P=PAIAJPO BKN PDA UA=N AJ@A@ om %A?AI>AN nlno

";;GMFLAF? 1GDA;A=K ;GFLAFM=<TTT

"(909 6- 78,7(8(;065 (5+ 4(;,80(3 (**6<5;05. 7630*? 05-684(;065 *65;05<,+@@@

$,/&/(,&- -,&',-,4,)3

a '=EN R=HQA PDNKQCD LNKBEP KN HKOOY BEJ=J?E=H HE=>EHEPEAO DAH@ BKN PN=@EJC =J@ BEJ=J?E=H HE=>EHEPEAO @AOECJ=PA@ QLKJ EJEPE=H NA?KCJEPEKJ

=O =P B=EN R=HQA PDNKQCD LNKBEP KN HKOO

_ 'EJ=J?E=H HE=>EHEPEAO =NA ?H=OOEBEA@ =O DAH@ BKN PN=@EJC EB PDAU =NA EJ?QNNA@ BKN PDA LQNLKOA KB NALQN?D=OEJC EJ PDA JA=N

PANIZ

_ 5DEO ?=PACKNU =HOK EJ?HQ@AO @ANER=PERA BEJ=J?E=H EJOPNQIAJPO AJPANA@ EJPK >U PDA (NKQL PD=P =NA JKP @AOECJ=PA@ =O

DA@CEJC EJOPNQIAJPO EJ DA@CA NAH=PEKJODELO =O @ABEJA@ >U *'34 uZ

_ 4AL=N=PA@ AI>A@@A@ @ANER=PERAO =NA =HOK ?H=OOEBEA@ =O DAH@ BKN PN=@EJC QJHAOO PDAU =NA @AOECJ=PA@ =O ABBA?PERA DA@CEJC

EJOPNQIAJPOZ

_ (=EJO KN HKOOAO KJ HE=>EHEPEAO DAH@ BKN PN=@EJC =NA NA?KCJEOA@ EJ PDA OP=PAIAJP KB LNKBEP KN HKOOZ

_ 'EJ=J?E=H HE=>EHEPEAO @AOECJ=PA@ QLKJ EJEPE=H NA?KCJEPEKJ =P B=EN R=HQA PDNKQCD LNKBEP KN HKOO =NA @AOECJ=PA@ =P PDA EJEPE=H

@=PA KB NA?KCJEPEKJW =J@ KJHU EB PDA ?NEPANE= EJ *'34 u =NA O=PEOBEA@Z 5DA ?KIL=JU D=O JKP @AOECJ=PA@ =JU BEJ=J?E=H

HE=>EHEPU =O =P B=EN R=HQA PDNKQCD LNKBEP KN HKOOZ

a "IKNPEOA@ ?KOPY -K=JO =J@ >KNNKSEJCO

_ "BPAN EJEPE=H NA?KCJEPEKJW EJPANAOP_>A=NEJC HK=JO =J@ >KNNKSEJCO =NA OQ>OAMQAJPHU IA=OQNA@ =P =IKNPEOA@ ?KOP QOEJC

PDA ABBA?PERA EJPANAOP N=PA IAPDK@Z

_ (=EJO =J@ HKOOAO =NA NA?KCJEOA@ EJ LNKBEP KN HKOO SDAJ PDA HE=>EHEPEAO =NA @ANA?KCJEOA@ =O SAHH =O PDNKQCD PDA ABBA?PERA

EJPANAOP N=PA =IKNPEO=PEKJ LNK?AOOZ

_ "IKNPEOA@ ?KOP EO ?=H?QH=PA@ >U P=GEJC EJPK =??KQJP =JU @EO?KQJP KN LNAIEQI KJ =?MQEOEPEKJ =J@ BAAO KN ?KOPO PD=P =NA

=J EJPACN=H L=NP KB PDA ABBA?PERA EJPANAOP N=PAZ

_ 5DA ABBA?PERA EJPANAOP N=PA =IKNPEO=PEKJ EO EJ?HQ@A@ =O BEJ=J?A ?KOPO EJ PDA OP=PAIAJP KB LNKBEP KN HKOOZ

_ 5DEO ?=PACKNU CAJAN=HHU =LLHEAO PK EJPANAOP_>A=NEJC HK=JO =J@ >KNNKSEJCOZ

5DA (NKQL IA=OQNAO B=EN R=HQAO QOEJC PDA BKHHKSEJC DEAN=N?DUY

_ -ARAH mY 2QKPA@ I=NGAP LNE?A EJ =J =?PERA I=NGAP BKN =J E@AJPE?=H EJOPNQIAJPZ

_ -ARAH nY 7=HQ=PEKJ PA?DJEMQAO >=OA@ KJ K>OANR=>HA EJLQPOZ 5DEO ?=PACKNU EJ?HQ@AO EJOPNQIAJPO R=HQA@ QOEJCY MQKPA@ I=NGAP

_ -ARAH oY 7=HQ=PEKJ PA?DJEMQAO QOEJC OECJEBE?=JP QJK>OANR=>HA EJLQPOZ 5DEO ?=PACKNU EJ?HQ@AO =HH EJOPNQIAJPO SDANA PDA

R=HQ=PEKJ PA?DJEMQA EJ?HQ@AO EJLQPO JKP >=OA@ KJ K>OANR=>HA @=P= =J@ PDA QJK>OANR=>HA EJLQPO ?KQH@ D=RA =

OECJEBE?=JP ABBA?P KJ PDA EJOPNQIAJP[O R=HQ=PEKJZ 5DEO ?=PACKNU EJ?HQ@AO EJOPNQIAJPO PD=P =NA R=HQA@ >=OA@ KJ MQKPA@

LNE?AO BKN OEIEH=N EJOPNQIAJPO SDANA OECJEBE?=JP QJK>OANR=>HA =@FQOPIAJPO KN =OOQILPEKJO =NA NAMQENA@ PK NABHA?P

@EBBANAJ?AO >APSAAJ PDA EJOPNQIAJPOZ

5DA B=EN R=HQA KB ?ANP=EJ ?ANPEBE?=PAO EOOQA@ >U PDA (NKQL EO @ENA?PHU HEJGA@ PK PDA ?D=JCA EJ PDA B=EN R=HQA KB PDA NAOLA?PERA

QJ@ANHUEJC NABANAJ?A EPAIO =O OLA?EBEA@ EJ PDA PANIO =J@ ?KJ@EPEKJO KB A=?D NAHAR=JP ?ANPEBE?=PA ?KJPN=?PZ 5DANABKNAW PDA B=EN R=HQA

KB OQ?D ?ANPEBE?=PAO =NA IA=OQNA@ >U PDA IKRAIAJP KB PDA B=EN R=HQA KB PDA QJ@ANHUEJC NABANAJ?A EPAI >APSAAJ PDA EOOQ=J?A @=PA

=J@ =P PDA >=H=J?A ODAAP @=PAZ 5DA B=EN R=HQA KB PDA QJ@ANHUEJC NABANAJ?A EPAI EO >=OA@ KJ MQKPA@ I=NGAP LNE?AO K>OANR=>HA EJ =J

=?PERA I=NGAP KN LNKRE@A@ >U PDA NA?KCJEOA@ ?KQJPANL=NPEAO PK PDA PN=JO=?PEKJOZ

5DA B=EN R=HQA KB ?ANP=EJ ?ANPEBE?=PAO EOOQA@ >U PDA (NKQL =NA JKP @ENA?PHU HEJGA@ PK PDA ?D=JCA EJ PDA B=EN R=HQA KB PDA NAOLA?PERA

QJ@ANHUEJC NABANAJ?A EPAI =O OLA?EBEA@ EJ PDA PANIO =J@ ?KJ@EPEKJO KB A=?D NAHAR=JP ?ANPEBE?=PA ?KJPN=?PZ 5DANABKNAW PDA B=EN R=HQA KB

OQ?D ?ANPEBE?=PAO EO R=HQA@ >U EJPANJ=H R=HQ=PEKJ PA?DJEMQAOZ

*B =J =OOAP KN = HE=>EHEPU IA=OQNA@ =P B=EN R=HQA D=O = >E@ LNE?A =J@ =J =OG LNE?AW PDAJ PDA (NKQL IA=OQNAO =OOAPO =J@ HKJC

LKOEPEKJO =P = >E@ LNE?A =J@ HE=>EHEPEAO =J@ ODKNP LKOEPEKJO =P =J =OG LNE?AZ

5DA (NKQL NA?KCJEOAO PN=JOBANO >APSAAJ HARAHO KB PDA B=EN R=HQA DEAN=N?DU =O KB PDA AJ@ KB PDA NALKNPEJC LANEK@ @QNEJC SDE?D PDA

?D=JCA D=O K??QNNA@Z

om

/82<;547 07=36893 1/, )(#+.+&)"--.0"'#$0"*'(&"#+*0#(%&.-*'
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"JJQ=H 3ALKNP =J@ $KJOKHE@=PA@ 'EJ=J?E=H 4P=PAIAJPO BKN PDA UA=N AJ@A@ om %A?AI>AN nlno

";;GMFLAF? 1GDA;A=K ;GFLAFM=<TTT

"(909 6- 78,7(8(;065 (5+ 4(;,80(3 (**6<5;05. 7630*? 05-684(;065 *65;05<,+@@@

0>>K=LLAF? >AF8F;A8D AFKLJME=FLK

'EJ=J?E=H =OOAPO =J@ HE=>EHEPEAO =NA KBBOAP =J@ PDA JAP =IKQJP NALKNPA@ EJ PDA OP=PAIAJPO KB BEJ=J?E=H LKOEPEKJ SDAJ PDANA EO = HAC=HHU

AJBKN?A=>HA NECDP PK KBBOAP PDA NA?KCJEOA@ =IKQJPO =J@ PDANA EO =J EJPAJPEKJ PK OAPPHA KJ = JAP >=OEO KN NA=HEOA PDA =OOAP =J@ OAPPHA

PDA HE=>EHEPU OEIQHP=JAKQOHUZ 5DA HAC=HHU AJBKN?A=>HA NECDP IQOP JKP >A ?KJPEJCAJP KJ BQPQNA ARAJPO =J@ IQOP >A AJBKN?A=>HA EJ PDA

JKNI=H ?KQNOA KB >QOEJAOO =J@ EJ PDA ARAJP KB @AB=QHPW EJOKHRAJ?U KN >=JGNQLP?U KB PDA $KIL=JU KN PDA ?KQJPANL=NPUZ

%=J=;G?FALAGF

'EJ=J?E=H =OOAPO =NA @ANA?KCJEOA@ SDAJ PDA ?KJPN=?PQ=H NECDPO PK PDA ?=OD BHKSO BNKI PDA BEJ=J?E=H =OOAP ATLENA KN SDAJ EP EO

PN=JOBANNA@ =J@ PDA PN=JOBAN MQ=HEBEAO BKN @ANA?KCJEPEKJZ

" BEJ=J?E=H HE=>EHEPU EO @ANA?KCJEOA@ SDAJ PDA K>HEC=PEKJ QJ@AN PDA HE=>EHEPU EO @EO?D=NCA@ KN ?=J?AHHA@ KN ATLENAOZ 8DAJ =J ATEOPEJC

BEJ=J?E=H HE=>EHEPU EO NALH=?A@ >U =JKPDAN BNKI PDA O=IA HAJ@AN KJ OQ>OP=JPE=HHU @EBBANAJP PANIOW KN PDA PANIO KB =J ATEOPEJC HE=>EHEPU

=NA OQ>OP=JPE=HHU IK@EBEA@W OQ?D =J AT?D=JCA KN IK@EBE?=PEKJ EO PNA=PA@ =O PDA @ANA?KCJEPEKJ KB PDA KNECEJ=H HE=>EHEPU =J@ PDA

NA?KCJEPEKJ KB = JAS HE=>EHEPUZ 5DA @EBBANAJ?A EJ PDA NAOLA?PERA ?=NNUEJC =IKQJPO EO NA?KCJEOA@ EJ PDA OP=PAIAJP KB LNKBEP KN HKOOZ

*EH8AJE=FL G> >AF8F;A8D 8KK=LK

" BKNS=N@ HKKGEJC =HHKS=J?A BKN ATLA?PA@ ?NA@EP HKOOAO EO NA?KCJEOA@ BKN =HH @A>P EJOPNQIAJPO JKP DAH@ =P B=EN R=HQA PDNKQCD LNKBEP KN

HKOOZ &TLA?PA@ ?NA@EP HKOOAO =NA >=OA@ KJ PDA @EBBANAJ?A >APSAAJ ?KJPN=?PQ=H ?=OD BHKSO @QA EJ =??KN@=J?A SEPD PDA ?KJPN=?P =J@

=HH PDA ?=OD BHKSO PD=P PDA ?KIL=JU ATLA?PO PK NA?AERAW @EO?KQJPA@ =P =J =LLNKTEI=PEKJ KB PDA KNECEJ=H ABBA?PERA EJPANAOP N=PAZ 5DA

ATLA?PA@ ?=OD BHKSO EJ?HQ@A ?=OD BHKSO BNKI PDA O=HA KB ?KHH=PAN=H DAH@ KN KPDAN ?NA@EP AJD=J?AIAJPO PD=P =NA EJPACN=H PK PDA

?KJPN=?PQ=H PANIOZ

*'34 u AOP=>HEODAO = PDNAA_OP=CA EIL=ENIAJP IK@AHW >=OA@ KJ SDAPDAN PDANA D=O >AAJ = OECJEBE?=JP EJ?NA=OA EJ PDA ?NA@EP NEOG KB =

BEJ=J?E=H =OOAP OEJ?A EPO EJEPE=H NA?KCJEPEKJZ 5DNAA_OP=CAO @APANIEJA PDA =IKQJP KB EIL=ENIAJP PK >A NA?KCJEOA@ =O ATLA?PA@ ?NA@EP

HKOOAO =P A=?D NALKNPEJC @=PA =O SAHH =O PDA =IKQJP KB EJPANAOP NARAJQA PK >A NA?KN@A@ EJ BQPQNA LANEK@OY

a 4P=CA mY $NA@EP NEOG D=O JKP EJ?NA=OA@ OECJEBE?=JPHU OEJ?A EJEPE=H NA?KCJEPEKJ _ NA?KCJEOA mn IKJPDO &$-W =J@ NA?KCJEOA EJPANAOPKJ

= CNKOO >=OEOX

a 4P=CA nY $NA@EP NEOG D=O EJ?NA=OA@ OECJEBE?=JPHU OEJ?A EJEPE=H NA?KCJEPEKJ _ NA?KCJEOA HEBAPEIA &$-W =J@ NA?KCJEOA EJPANAOP KJ =

CNKOO >=OEOX

a 4P=CA oY 'EJ=J?E=H =OOAP EO ?NA@EP EIL=ENA@ _ NA?KCJEOA HEBAPEIA &$-W =J@ LNAOAJP EJPANAOP KJ = JAP >=OEO bEZAZ KJ PDA CNKOO

?=NNUEJC =IKQJP HAOO ?NA@EP =HHKS=J?AcZ

*J I=GEJC PDEO =OOAOOIAJP PDA (NKQL ?KJOE@ANO = >NK=@AN N=JCA KB BKNS=N@_HKKGEJC EJBKNI=PEKJZ $KJOE@AN=PEKJ EJ?HQ@A L=OP ARAJPOW

?QNNAJP ?KJ@EPEKJOW NA=OKJ=>HA =J@ OQLLKNP=>HA BKNA?=OPO PD=P =BBA?P PDA ATLA?PA@ ?KHHA?P=>EHEPU KB PDA BQPQNA ?=OD BHKSO KB PDA

EJOPNQIAJPZ 5DA KQP?KIA EO PK @APANIEJA SDAPDAN PDANA D=O >AAJ = OECJEBE?=JP EJ?NA=OA EJ PDA ?NA@EP NEOG b4*$3cW SDE?D I=U HA=@ PK

=J EIL=ENIAJPZ

'KN PN=@A NA?AER=>HAO =J@ ?KJPN=?P =OOAPOW = OEILHEBEA@ =LLNK=?D EO =LLHEA@ EJ ?=H?QH=PEJC ATLA?PA@ ?NA@EP HKOOAOZ *JOPA=@ KB PN=?GEJC

?D=JCAO EJ ?NA@EP NEOGW = HKOO =HHKS=J?A EO NA?KCJEOA@ >=OA@ KJ HEBAPEIA ATLA?PA@ ?NA@EP HKOOAO =P A=?D NALKNPEJC @=PAZ " LNKREOEKJ

I=PNET S=O AOP=>HEODA@ PD=P EO >=OA@ KJ PDA ?KIL=JUdO DEOPKNE?=H ?NA@EP HKOO ATLANEAJ?AW =@FQOPA@ BKN BKNS=N@_HKKGEJC B=?PKNO

OLA?EBE? PK PDA @A>PKNO =J@ PDA A?KJKIE? AJRENKJIAJPZ

5DA (NKQL ?KJOE@ANO = BEJ=J?E=H =OOAP EJ @AB=QHP SDAJ ?KJPN=?PQ=H L=UIAJPO =NA mnl @=UO L=OP @QAZ )KSARANW EJ ?ANP=EJ ?=OAOW PDA

(NKQL I=U =HOK ?KJOE@AN = BEJ=J?E=H =OOAP PK >A EJ @AB=QHP SDAJ EJPANJ=H KN ATPANJ=H EJBKNI=PEKJ EJ@E?=PAO PD=P PDA (NKQL EO QJHEGAHU

PK NA?AERA PDA KQPOP=J@EJC ?KJPN=?PQ=H =IKQJPO EJ BQHH >ABKNA P=GEJC EJPK =??KQJP =JU ?NA@EP AJD=J?AIAJPO DAH@Z " BEJ=J?E=H =OOAP EO

SNEPPAJ KBB SDAJ PDANA EO JK NA=OKJ=>HA ATLA?P=PEKJ KB NA?KRANEJC PDA ?KJPN=?PQ=H ?=OD BHKSOZ

on
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4J8<= 8F< GL@=J J=;=AN89D=K

5N=@A NA?AER=>HAO =NA NA?KCJEOA@ EJEPE=HHU =P PDA PN=JO=?PEKJ LNE?AZ 5DAU =NA OQ>OAMQAJPHU IA=OQNA@ =P =IKNPEOA@ ?KOP QOEJC PDA

ABBA?PERA EJPANAOP N=PA IAPDK@W HAOO LNKREOEKJ BKN EIL=ENIAJPZ " LNKREOEKJ BKN EIL=ENIAJP efeKB PN=@A NA?AER=>HAO S=O AOP=>HEODA@

SDAJ PDANA EO K>FA?PERA ARE@AJ?A PD=P PDA (NKQL SKQH@ JKP >A =>HA PK ?KHHA?P =HH =IKQJPO @QA =??KN@EJC PK PDA KNECEJ=H PANIO KB PDA

NA?AER=>HAOZ

5DA (NKQL =LLHEAO PDA *'34 u OEILHEBEA@ =LLNK=?D PK IA=OQNEJC ATLA?PA@ ?NA@EP HKOOAO SDE?D QOAO = HEBAPEIA ATLA?PA@ HKOO

=HHKS=J?A BKN =HH PN=@A NA?AER=>HAOZ 5K IA=OQNA PDA ATLA?PA@ ?NA@EP HKOOAOW PN=@A NA?AER=>HAO D=RA >AAJ CNKQLA@ >=OA@ KJ OD=NA@

NEOG ?D=N=?PANEOPE?OZ 5DA ATLA?PA@ ?NA@EP HKOO N=PAO =NA >=OA@ KJ PDA L=UIAJP LNKBEHAO KB O=HAO KRAN = LANEK@ KB or IKJPDO >ABKNA om

%A?AI>AN nlno =J@ PDA DEOPKNE?=H ?NA@EP HKOOAO ATLANEAJ?A@ SEPDEJ PDEO LANEK@Z

.8J?AF ;8K@ ;GDD8L=J8D

5DA (NKQL EO NAMQENA@ PK LH=?A ?KHH=PAN=H SEPD PDA @ANER=PERAO[ >NKGAN =J@ PDA @ANER=PERA ?KQJPANL=NPEAO ?KRANEJC PDA KLAJ

@ANER=PERA LKOEPEKJOZ 5DA OEVA KB PDA ?KHH=PAN=H EO @ANERA@ >=OA@ KJ PDA @EBBANAJ?A >APSAAJ EJEPE=H =J@ PDA OQ>OAMQAJP B=EN R=HQA

KB A=?D @ANER=PERA BEJ=J?E=H EJOPNQIAJPZ 5DA =IKQJP NA?KCJEOA@ =O I=NCEJ ?=OD ?KHH=PAN=H EO PNA=PA@ =O = PN=@A =J@ KPDAN

NA?AER=>HAZ 5DA =IKQJP @EO?HKOA@ EO =HS=UO PDA JAP ?=OD ?KHH=PAN=H =O LAN PDA =CNAA@ I=NCEJ LKOEPEKJ LAN =OOAPZ

$8K@ 8F< ;8K@ =IMAN8D=FLK

$=OD =J@ ?=OD AMQER=HAJPO ?KILNEOA ?=OD KJ D=J@ =J@ @AI=J@ @ALKOEPOW =J@ KPDAN ODKNP_PANI DECDHU HEMQE@ EJRAOPIAJPO PD=P =NA

NA=@EHU ?KJRANPE>HA PK = GJKSJ =IKQJP KB ?=OD =J@ =NA OQ>FA?P PK =J EJOECJEBE?=JP NEOG KB ?D=JCAO EJ R=HQAZ 5DAOA =NA EJEPE=HHU

NA?KN@A@ =P B=EN R=HQA =J@ OQ>OAMQAJPHU ?=NNEA@ =P =IKNPEOA@ ?KOPZ

4J8<= 8F< GL@=J H8Q89D=K

5N=@A L=U=>HAO =NA EJEPE=HHU IA=OQNA@ =P B=EN R=HQA LHQO @ENA?P PN=JO=?PEKJ ?KOPOW =J@ =NA OQ>OAMQAJPHU IA=OQNA@ =P =IKNPEOA@ ?KOPW

QOEJC PDA ABBA?PERA EJPANAOP N=PA IAPDK@Z

%=JAN8LAN= >AF8F;A8D AFKLJME=FLK 8F< @=<?AF? 8;LANALA=K

%ANER=PERAO =NA EJEPE=HHU NA?KCJEOA@ =P B=EN R=HQA KJ PDA @=PA KJ SDE?D = @ANER=PERA ?KJPN=?P EO AJPANA@ EJPK =J@ =NA OQ>OAMQAJPHU NA_

IA=OQNA@ =P PDAEN B=EN R=HQAZ '=EN R=HQAO =NA K>P=EJA@ BNKI MQKPA@ I=NGAP LNE?AO EJ =?PERA I=NGAPO KN BNKI PDA NA?KCJEOA@

?KQJPANL=NPEAO PK PDA PN=JO=?PEKJZ %ANER=PERAO =NA EJ?HQ@A@ =O =OOAPO SDAJ PDAEN B=EN R=HQA EO LKOEPERA =J@ HE=>EHEPEAO SDAJ PDAEN B=EN

R=HQA EO JAC=PERAW QJHAOO PDANA EO PDA HAC=H =>EHEPU =J@ EJPAJPEKJ PK OAPPHA JAPZ

(=EJO =J@ HKOOAO =NEOEJC BNKI ?D=JCAO EJ PDA B=EN R=HQA KB @ANER=PERAO =NA EJ?HQ@A@ EJ PDA 4P=PAIAJP KB $KILNADAJOERA *J?KIA EJ

PDA BEJ=J?E=H LANEK@ EJ SDE?D PDAU =NEOAZ 5DA >AOP ARE@AJ?A KB PDA B=EN R=HQA KB = @ANER=PERA =P EJEPE=H NA?KCJEPEKJ EO PDA PN=JO=?PEKJ

LNE?A bEZAZ PDA B=EN R=HQA KB PDA ?KJOE@AN=PEKJ CERAJ KN NA?AERA@c QJHAOO PDA B=EN R=HQA KB PD=P EJOPNQIAJP EO ARE@AJ?A@ >U ?KIL=NEOKJ

SEPD KPDAN K>OANR=>HA ?QNNAJP I=NGAP PN=JO=?PEKJO EJ PDA O=IA EJOPNQIAJP bEZAZ SEPDKQP IK@EBE?=PEKJ KN NAL=?G=CEJCc KN >=OA@ KJ =

R=HQ=PEKJ PA?DJEMQA SDKOA R=NE=>HAO EJ?HQ@A KJHU @=P= BNKI K>OANR=>HA I=NGAPOZ 8DAJ OQ?D ARE@AJ?A ATEOPOW PDA (NKQL NA?KCJEOAO

LNKBEPO KJ @=U KJAZ

aTd 48P

$QNNAJP P=TAO =NA >=OA@ KJ PDA NAOQHPO ODKSJ EJ PDA BEJ=J?E=H OP=PAIAJPO =J@ =NA ?=H?QH=PA@ =??KN@EJC PK HK?=H P=T NQHAOW QOEJC

P=T N=PAO AJ=?PA@ KN OQ>OP=JPE=HHU AJ=?PA@ >U PDA OP=PAIAJP KB BEJ=J?E=H LKOEPEKJZ

5DA P=T ATLAJOA BKN PDA LANEK@ ?KILNEOAO ?QNNAJP =J@ @ABANNA@ P=TZ 5=T EO NA?KCJEOA@ EJ PDA OP=PAIAJP KB ?KILNADAJOERA

EJ?KIAW AT?ALP PK PDA ATPAJP PD=P EP NAH=PAO PK EPAIO NA?KCJEOA@ EJ KPDAN ?KILNADAJOERA EJ?KIA KN @ENA?PHU EJ AMQEPUZ

oo
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%ABANNA@ P=T EO NA?KCJEOA@ KJ @EBBANAJ?AO >APSAAJ PDA ?=NNUEJC =IKQJPO KB =OOAPO =J@ HE=>EHEPEAO EJ PDA BEJ=J?E=H OP=PAIAJPO =J@

PDAEN ?KNNAOLKJ@EJC P=T >=OAO bGJKSJ =O PAILKN=NU @EBBANAJ?AOcZ %ABANNA@ P=T HE=>EHEPEAO =NA NA?KCJEOA@ BKN =HH PAILKN=NU

@EBBANAJ?AO PD=P =NA ATLA?PA@ PK EJ?NA=OA P=T=>HA LNKBEP EJ PDA BQPQNAZ %ABANNA@ P=T =OOAPO =NA NA?KCJEOA@ BKN =HH PAILKN=NU

@EBBANAJ?AO PD=P =NA ATLA?PA@ PK NA@Q?A P=T=>HA LNKBEP EJ PDA BQPQNAZ

aTe 2=N=FM= J=;G?FALAGF

3ARAJQA EO EJ?KIA =NEOEJC EJ PDA ?KQNOA KB =J AJPEPUdO KN@EJ=NU =?PEREPEAOZ

3ARAJQA EO @ANERA@ BNKI PDA >QOEJAOO =?PEREPEAO KB BEJ=J?E=H OANRE?AOW SEPD PDA BK?QO KJ PDNAA ?KNA >QOEJAOO HEJAOY %EOPNE>QPEKJ KB

ATPANJ=HHU @AOECJA@ OPNQ?PQNA@ LNK@Q?POW EOOQ=J?A KB EJPANJ=HHU @AOECJA@ =J@ @ARAHKLA@ OPNQ?PQNA@ LNK@Q?PO =J@ =NN=JCEJC

OA?QNEPEOA@ =OOAP OPNQ?PQNAOZ

5DA (NKQL NA?KCJEOAO NARAJQA SDAJ PDA =IKQJP KB NARAJQA ?=J >A NAHE=>HU IA=OQNA@ =J@ EP EO LNK>=>HA PD=P BQPQNA A?KJKIE?

>AJABEPO SEHH BHKS PK PDA AJPEPUZ 3ARAJQA EO IA=OQNA@ =P PDA B=EN R=HQA KB PDA ?KJOE@AN=PEKJ NA?AERA@Z

aTf '== AF;GE=

'AA EJ?KIA EO JACKPE=PA@ BKN A=?D OANEAO EJ@ERE@Q=HHUZ 5DA BAAO I=U EJ?HQ@A@ PDA BKHHKSEJCY

"OOAP OA?QNEPEO=PEKJ

5DA =OOAP OA?QNEPEO=PEKJ BAAO =NA JACKPE=PA@ KJ =J EOOQ=J?A >U EOOQ=J?A >=OAZ 5DANA =NA PSK PULAO KB BAAO NAH=PA@ PK PDA OANRE?AW

QLBNKJP BAAO EJ NAH=PEKJ PK PDA OAP QL =J@ OPNQ?PQNEJC KB PDA EOOQ=J?AW SDE?D EO NA?KCJEOA@ QLBNKJP EJ PDA LNKBEP KN HKOOZ *J =@@EPEKJW

PDANA I=U >A =J NA?QNNEJC BAA PD=P EO =IKNPEOA@ KRAN PDA =LLNKLNE=PA LANEK@ BKN PDA KJCKEJC =@IEJEOPN=PEKJ KB PDA EOOQ=J?AZ

%EOPNE>QPEKJ =J@ =@IEJEOPN=PEKJ OANRE?AO

5DA BAA EJ?KIA EO NA?KCJEOA@ KJ ?KJ?HQOEKJ KB PDA PN=JO=?PEKJW =J@ EO NAH=PA@ PK PDA >NKGAN=CA =J@ =@IEJEOPN=PEKJ KB PDA O=HA KB oN@

L=NPU L=LANZ 4K PDEO EO JKP LNK@Q?PO EOOQA@ >U PDA (NKQLZ

8A=HPD I=J=CAIAJP

8A=HPD I=J=CAIAJP EO NAH=PA@ PK = HAC=?U OANRE?A KBBANEJC KB @AHAC=PA@ LKNPBKHEK I=J=CAIAJPW DKSARAN PDEO S=O ?A=OA@ @QNEJC

PDA BEJ=J?E=H UA=N QJ@AN NAREASZ 5DEO S=O BAA S=O NA?KCJEOA@ PK PDA LNKBEP KN HKOO =O LAN PDA ?KJPN=?PQ=H PANIOZ

4PNQ?PQNA@ LNK@Q?P EOOQ=J?A

5DA EOOQ=J?A KB OPNQ?PQNA@ LNK@Q?PO EO PDA ?KNA BQJ?PEKJ KB 4I=NP&5/ 1-$W PDA SDKHHU KSJA@ OQ>OE@E=NUZ 5DA BAA EJ?KIA EO

NA?KCJEOA@ QLBNKJPW QLKJ PDA ?KJ?HQOEKJ KB PDA =LLHE?=>HA PN=JO=?PEKJOZ

aTg '== =PH=FK=

'AA ATLAJOAO =NA JACKPE=PA@ BKN A=?D OANEAO EJ@ERE@Q=HHUZ 5DA BAAO I=U EJ?HQ@A@ PDA BKHHKSEJCY

.=J=CAIAJP BAAO

.=J=CAIAJP BAAO =NA ?=H?QH=PA@ QOEJC = BETA@ LAN?AJP=CA >=OA@ KJ PDA HARAH KB EJRAOPIAJP =OOAP DAH@ EJ = ?ANPEBE?=PAW ?D=NCA@

KJ "?PERAHU .=J=CAIAJP $ANPEBE?=PAO b".$[Oc =J@ L=E@ PK PDA *J@AT "@REOKNZ

1ANBKNI=J?A BAAO

1ANBKNI=J?A BAAO =NA ?=H?QH=PA@ QOEJC = BETA@ LAN?AJP=CA >=OA@ KJ PDA LANBKNI=J?A KB =J EJRAOPIAJP =OOAP DAH@ EJ =

?ANPEBE?=PAW ?KIL=NA@ PK = OAP S=PANI=NGW ?D=NCA@ KJ "?PERAHU .=J=CAIAJP $ANPEBE?=PAO b".$[OcZ

4PNQ?PQNEJC BAAO

4PNQ?PQNEJC BAAO =NA ?=H?QH=PA@ QOEJC AEPDAN = BETA@ LAN?AJP=CA KB BQJ@O NA?AERA@ KJ = ?ANPEBE?=PA KN =J =CNAA@ =IKQJP KB BAAO

NAH=PA@ PK PDA EOOQ=J?A KB = ?ANPEBE?=PAZ 5DAOA SKQH@ >A ?D=NCA@ KJ =HH OPNQ?PQNA@ LNK@Q?POW AT?HQ@EJC "?PERAHU .=J=CAIAJP

$ANPEBE?=PAO b".$[OcZ

op
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*OOQ=J?A ATLAJOAO

&TLAJOAO NAH=PA@ PK I=EJPAJ=J?A =J@ OANRE?EJC KB ?ANPEBE?=PA EOOQ=J?A =J@ =OOAP OA?QNEPEO=PEKJZ

aTh *FL=J=KL AF;GE=

*JPANAOP EJ?KIA KJ BEJ=J?E=H =OOAPO =NA =??NQA@ =O A=NJA@ =J@ NA?KCJEOA@ EJ eBEJ=J?A EJ?KIAe KJ PDA 4P=PAIAJP KB $KILNADAJOERA

*J?KIAZ

*J?HQ@A@ EJ PDA EJPANAOP EJ?KIA HEJA EO EJPANAOP A=NJA@ >U PDA (NKQL KJ PDA BKHHKSEJC QJ@ANHUEJC =OOAPOY

_ 'EJ=J?E=H =OOAPO =P B=EN R=HQA PDNKQCD LNKBEP KN HKOO

_ 'EJ=J?E=H =OOAPO =P =IKNPEOA@ ?KOP

_ $=OD =J@ ?=OD AMQER=HAJPO

_ .=NCEJ NA?AER=>HA

_ *JPANAOP NA?AERA@ KJ PDA NARANOA NALQN?D=OA =CNAAIAJPO

aT`_ *FL=J=KL =PH=FK=

5DA (NKQL NA?KCJEOAO PDA EJPANAOP ATLAJOA KJ =J =??NQ=H >=OEOW =O PDAU >A?KIA @QAZ $ANP=EJ ?ANPEBE?=PAO I=U D=RA ?KJ@EPEKJ=H

LANBKNI=J?A ?NEPANE= =J@ PDA EJPANAOP SKQH@ KJHU >A?KIA L=U=>HA EB =J@ SDAJ =J QJ@ANHUEJC ?NEPANE= EO IAPZ 'KN ?ANPEBE?=PAO PD=P

D=RA = BETA@ N=PA EJPANAOP ATLAJOAW PDA ATLAJOA EO =??NQA@ =??KN@EJCHUZ

*J?HQ@A@ EJ PDA EJPANAOP ATLAJOA HEJA EO EJPANAOP L=E@ >U PDA (NKQL KJ PDA BKHHKSEJC QJ@ANHUEJC HE=>EHEPEAOY

_ 'EJ=J?E=H HE=>EHEPEAO =P B=EN R=HQA PDNKQCD LNKBEP KN HKOO bPDEO EJ?HQ@AO PDA EJPANAOP L=E@ KJ $ANPEBE?=PAO =P B=EN R=HQA PDNKQCD LNKBEP KN

HKOOc

_ 'EJ=J?E=H HE=>EHEPEAO =P =IKNPEOA@ ?KOP bPDEO EJ?HQ@AO PDA EJPANAOP L=E@ KJ $ANPEBE?=PAO =P =IKNPEOA@ ?KOPc

_ $=OD =J@ ?=OD AMQER=HAJPO

_ *JPANAOP L=E@ KJ PDA NALQN?D=OA =CNAAIAJPO

aT`` 1=FKAGF G9DA?8LAGFK

5DA (NKQL KLAN=PAO = @ABEJA@ ?KJPNE>QPEKJ LAJOEKJ O?DAIAZ $KJPNE>QPEKJO L=U=>HA PK PDA (NKQLdO LAJOEKJ O?DAIA =NA ?D=NCA@ PK

PDA EJ?KIA OP=PAIAJP EJ PDA LANEK@ PK SDE?D PDAU NAH=PAZ

aT`a 'GJ=A?F ;MJJ=F;Q LJ8FKD8LAGF

'KNAECJ ?QNNAJ?U PN=JO=?PEKJO =NA PN=JOH=PA@ EJPK PDA BQJ?PEKJ=H ?QNNAJ?U QOEJC PDA AT?D=JCA N=PAO LNAR=EHEJC =P PDA @=PAO KB PDA

PN=JO=?PEKJO KN R=HQ=PEKJ SDANA EPAIO =NA NA_IA=OQNA@Z 5DA $KIL=JU =LLHEAO PDA #=JG KB *P=HU AT?D=JCA N=PAW SEPD PDA UA=N AJ@

OLKP N=PA =LLHEA@ BKN PDA OP=PAIAJP KB BEJ=J?E=H LKOEPEKJW =J@ PDA =RAN=CA N=PA BKN PDA OP=PAIAJP KB ?KILNADAJOERA EJ?KIAZ

'KNAECJ AT?D=JCA C=EJO =J@ HKOOAO NAOQHPEJC BNKI PDA OAPPHAIAJP KB OQ?D PN=JO=?PEKJO =J@ BNKI PDA PN=JOH=PEKJ =P UA=N_AJ@

AT?D=JCA N=PAO KB IKJAP=NU =OOAPO =J@ HE=>EHEPEAO @AJKIEJ=PA@ EJ BKNAECJ ?QNNAJ?EAO =NA NA?KCJEOA@ EJ PDA OP=PAIAJP KB

?KILNADAJOERA EJ?KIAW SEPDEJ =@IEJEOPN=PERA ATLAJOAOZ

bT $JALA;8D 8;;GMFLAF? =KLAE8L=K 8F< BM<?=E=FLK

&OPEI=PAO =J@ FQ@CAIAJPO =NA ?KJPEJQ=HHU AR=HQ=PA@ =J@ =NA >=OA@ KJ DEOPKNE?=H ATLANEAJ?A =J@ KPDAN B=?PKNOW EJ?HQ@EJC

ATLA?P=PEKJO KB BQPQNA ARAJPO PD=P =NA >AHEARA@ PK >A NA=OKJ=>HA QJ@AN PDA ?EN?QIOP=J?AOZ

bT` $JALA;8D 8;;GMFLAF? =KLAE8L=K 8F< 8KKMEHLAGFK

5DA (NKQL I=GAO AOPEI=PAO =J@ =OOQILPEKJO ?KJ?ANJEJC PDA BQPQNAZ 5DA NAOQHPEJC =??KQJPEJC AOPEI=PAO SEHHW >U @ABEJEPEKJW OAH@KI

AMQ=H PDA NAH=PA@ =?PQ=H NAOQHPOZ 5DA AOPEI=PAO =J@ =OOQILPEKJO PD=P D=RA = OECJEBE?=JP NEOG KB ?=QOEJC = I=PANE=H =@FQOPIAJP PK PDA

?=NNUEJC =IKQJPO KB =OOAPO =J@ HE=>EHEPEAO SEPDEJ PDA JATP BEJ=J?E=H UA=N =NA =@@NAOOA@ >AHKSZ

oq
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"JJQ=H 3ALKNP =J@ $KJOKHE@=PA@ 'EJ=J?E=H 4P=PAIAJPO BKN PDA UA=N AJ@A@ om %A?AI>AN nlno
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bT`T` (GAF? ;GF;=JF

"P PDA @=PA KB OECJEJC PDA BEJ=J?E=H OP=PAIAJPOW PDA (NKQL D=O ?ANPEBE?=PAO EJ EOOQA SEPD = B=EN R=HQA KB inoWonnWqloW KB SDE?D

isWmssWrnq EO ATLA?PA@ PK ATLENA EJ PDA JATP mn IKJPDOW =J@ = BQNPDAN iqWmlnWnqs EJ PDA OQ>OAMQAJP mn IKJPDOZ *J KN@AN PK IAAP

PDAOA ATLA?PA@ KQPBHKSO PD=P $KIL=JU D=O ?=OD =J@ KPDAN BEJ=J?E=H =OOAPO PD=P =NA NA=@EHU ?KJRANPE>HA PK ?=OD EJ AT?AOO KB

iosWnstWtrmZ "JU A=NHU NA@AILPEKJO =NA =P PDA OKHA @EO?NAPEKJ KB PDA (NKQLZZ

(ERAJ PDAOA B=?PO PDA @ENA?PKNO ?KJOE@AN CKEJC ?KJ?ANJ >=OEO BKN PDA LNAL=N=PEKJ KB =??KQJPO EO =LLNKLNE=PAZ /KPSEPDOP=J@EJCW CERAJ

PDA ARAJPO =O @EO?HKOA@ EJ PDA OQ>OAMQAJP ARAJPO JKPAW JKPA oqW PDA HKJC_PANI OPN=PACU KB PDA ?KIL=JU EO PK BEJ@ OPN=PACE? L=NPJANOW

SDK SEHH LNKRE@A =@@EPEKJ=H BEJ=J?E=H NAOKQN?AO =J@ JAS ?KIIAN?E=H KLLKNPQJEPEAOZ 5DA @ENA?PKNO DKSARAN @K =?GJKSHA@CA PD=P

PDANA EO = I=PANE=H QJ?ANP=EJPU NAH=PA@ PK PDA CKEJC ?KJ?ANJ =J@ ?KJPEJQA PK IKJEPKN PDA OEPQ=PEKJ ?HKOAHUZ

5DA (NKQL D=O @ERANOEBEA@ NARAJQA OPNA=IOW EJ =@@EPEKJ PK PDA OPNQ?PQNA@ LNK@Q?P EOOQ=J?A >QOEJAOOZ 5DA =?PEREPU NAH=PA@ PK PDA

e=OOAP OA?QNEPEO=PEKJW @EOPNE>QPEKJ =J@ =@IEJEOPN=PEKJ OANRE?AOe SEHH ?KJPEJQA SEPD >QOEJAOO =O QOQ=HW =J@ PDA (NKQL D=RA BKNA?=OP

PD=P PDANA EO OQBBE?EAJP NARAJQA PK ?KRAN PDA BKNAOAA=>HA KLAN=PEJC ?KOP KB PDA >QOEJAOO BKN PDA JATP mn _ or IKJPDOZ 5DA @ENA?PKNO

IKJEPKN PDA ?QNNAJP =?PEREPU =C=EJOP = LNKLKOA@ BKNA?=OP IK@AHW SEPD = mn _ or IKJPD DKNEVKJW OAPPEJC KQP GAU IAPNE?O PK IKJEPKN

PDA >QOEJAOO =J@ PDA =>EHEPU PK ?KJPEJQA =O = CKEJC ?KJ?ANJZ

bT`Ta ,=Q KGMJ;=K G> =KLAE8LAGF MF;=JL8AFLQ

5DA GAU OKQN?AO KB AOPEI=PEKJ QJ?ANP=EJPU =P PDA NALKNPEJC @=PAW PD=P D=RA = OECJEBE?=JP NEOG KB ?=QOEJC = I=PANE=H =@FQOPIAJP PK PDA

?=NNUEJC =IKQJPO KB =OOAPO =J@ HE=>EHEPEAO SEPDEJ PDA JATP BEJ=J?E=H UA=NW =NA @EO?QOOA@ >AHKSZ 5DA (NKQL >=OA@ EPO

=OOQILPEKJO =J@ AOPEI=PAO KJ L=N=IAPANO =R=EH=>HA SDAJ PDA BEJ=J?E=H OP=PAIAJPO SANA LNAL=NA@Z )KSARANW ATEOPEJC

?EN?QIOP=J?AO =J@ =OOQILPEKJO =>KQP BQPQNA @ARAHKLIAJPO I=U ?D=JCA @QA PK I=NGAP ?D=JCAO KN ?EN?QIOP=J?AO =NEOEJC

>AUKJ@ PDA ?KJPNKH KB PDA (NKQLZ 4Q?D ?D=JCAO =NA NABHA?PA@ EJ PDA =OOQILPEKJO SDAJ PDAU K??QNZ

%=9L AFKLJME=FLK 8L 8EGJLAK=< ;GKL

%A>P EJOPNQIAJPO =P =IKNPEOA@ ?KOP =NA EJRAOPIAJPO PD=P =NA DAH@ OKHAHU PK ?KHHA?P L=UIAJPOW 411*Z *J =??KN@=J?A SEPD *'34 uW

PDA (NKQL =LLHEAO PDA ATLA?PA@ ?NA@EP HKOO IAPDK@KHKCU PK ?=H?QH=PA =J@ NA?KCJEOA =J EIL=ENIAJP LNKREOEKJ BKN @A>P

EJOPNQIAJPO IA=OQNA@ =P =IKNPEOA@ ?KOPW EB =JUZ 5DAOA PN=JO=?PEKJO ?KJOEOP KB EJRAOPIAJPO QJ@ANP=GAJ >U PDA (NKQL =O d%A>P

EJOPNQIAJPO =P =IKNPEOA@ ?KOPdZ 5DA ATLA?PA@ ?NA@EP HKOO b&$-c EO NAREASA@ >U =LLHUEJC PDA ATLA?PA@ ?NA@EP HKOO IAPDK@KHKCUZ

'AF8F;A8D AFKLJME=FLK 8L >8AJ N8DM=

5DA (NKQL DKH@O BEJ=J?E=H EJOPNQIAJPO PD=P =NA JKP MQKPA@ EJ =?PERA I=NGAPOW OQ?D =O PDA KRAN_PDA_?KQJPAN @ANER=PERAO =J@ @A>P

EJOPNQIAJPOZ '=EN R=HQAO KB OQ?D EJOPNQIAJPO =NA @APANIEJA@ >U QOEJC NALQP=>HA LNE?EJC OKQN?AO KN EJ@E?=PERA LNE?AO BNKI >KJ@ ^

@A>P I=NGAP I=GANO KN EJPANJ=H R=HQ=PEKJ PA?DJEMQAOZ 5DA (NKQL ATAN?EOAO FQ@CAIAJP =J@ AOPEI=PAO KJ PDA MQ=JPEPU =J@ MQ=HEPU KB

PDA LNE?EJC OKQN?AO QOA@Z 'QNPDAN EJBKNI=PEKJ KJ PDAOA EJOPNQIAJPO =NA OAP KQP EJ JKPA ol 1NE?A 3EOG =J@ PDA B=EN R=HQA

IA=OQNAIAJP =??KQJPEJC LKHE?U >AHKSZ

5DA B=EN R=HQA KB ?ANP=EJ ?ANPEBE?=PAO EOOQA@ >U PDA (NKQL =NA @ENA?PHU HEJGA@ PK PDA ?D=JCA EJ PDA B=EN R=HQA KB PDA NAOLA?PERA

QJ@ANHUEJC NABANAJ?A EPAIO =O OLA?EBEA@ EJ PDA PANIO =J@ ?KJ@EPEKJO KB A=?D NAHAR=JP ?ANPEBE?=PA ?KJPN=?PZ 5DANABKNAW PDA B=EN

R=HQA KB OQ?D ?ANPEBE?=PAO =NA IA=OQNA@ >U PDA IKRAIAJP KB PDA B=EN R=HQA KB PDA QJ@ANHUEJC NABANAJ?A EPAI >APSAAJ PDA

EOOQ=J?A @=PA =J@ =P PDA >=H=J?A ODAAP @=PAZ 5DA B=EN R=HQA KB PDA QJ@ANHUEJC NABANAJ?A EPAI EO >=OA@ KJ MQKPA@ I=NGAP LNE?AO

K>OANR=>HA EJ =J =?PERA I=NGAP KN LNKRE@A@ >U PDA NA?KCJEOA@ ?KQJPANL=NPEAO PK PDA PN=JO=?PEKJOZ /KPA u =J@ JKPA mn ?KJP=EJ

BQNPDAN NABANAJ?A =J@ @AP=EH PK PDA B=EN R=HQA =@FQOPIAJPO NAH=PA@ PK BEJ=J?E=H =OOAPO =J@ @ANER=PERAO DAH@ >U PDA (NKQLZ /KPA mt

?KJP=EJO BQNPDAN NABANAJ?A =J@ @AP=EH PK PDA B=EN R=HQA =@FQOPIAJPO NAH=PA@ PK PDA EOOQ=J?A KB ?ANPEBE?=PAOZ

or
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1JGNAKAGF

5DA (NKQL NA?KCJEOAO = LNKREOEKJ EBW =O = NAOQHP KB = L=OP ARAJPW PDA (NKQL D=O = ?QNNAJP HE=>EHEPU =P PDA >=H=J?A ODAAP @=PA PD=P SEHH

LNK>=>HU HA=@ PK =J KQPBHKS KB BQJ@O bSDE?D ?=J EJ?HQ@A HAC=H =J@ LNKBAOOEKJ=H BAAOW OP=BB ?KOPOW CAJAN=H f =@IEJEOPN=PERA

ATLAJOAO KN BAA ATLAJOAOcW =P PDA HARAH KB SDE?D ?=J >A NAHE=>HU AOPEI=PA@Z 5DA NA?KCJEPEKJ =J@ NAHA=OA KB LNKREOEKJO =NA @A=HP SEPD

=O =J@ SDAJ PDA ATLAJOA >A?KIAO NA=HEOA@Z *B PDA LKOOE>EHEPU KB =J KQPBHKS KB NAOKQN?AO EO NAIKPAW JAEPDAN = LNKREOEKJ JKN =

?KJPEJCAJP HE=>EHEPU EO NALKNPA@Z

48P=K

5DA (NKQL D=O I=@A ?ANP=EJ AOPEI=PAO =J@ =OOQILPEKJO SEPD NAC=N@O PK PDA ?KNLKN=PEKJ P=T LNKREOEKJ @EO?HKOA@W @QA PK PDA 3f%

BKN 4.& ?H=EIZ 5DA =OOQILPEKJO =NA I=@A SEPD = REAS =P LNAOAJPEJC = PNQA =J@ B=EN NABHA?PEKJ KB PDA ATLA?PA@ P=T NAPQNJW SDE?D EO

KJHU @QA =BPAN PDA ?KILHAPEKJ =J@ LNAOAJP=PEKJ KB PDA BEJ=J?E=H OP=PAIAJPOZ 5DA 3f% BKN 4.& P=T EJ?AJPERA EO ?KILHAPA@ >U ,1.(

6,W =BPAN ?KJ?HQOEKJ KB PDA BEJ=J?E=H NALKNPEJC LANEK@ AJ@EJC om %A?AI>AN nlnoZ

bTa $JALA;8D BM<?=E=FLK AF 8HHDQAF? L@= =FLALQYK 8;;GMFLAF? HGDA;A=K

bTaT` "KK=KKE=FL GF =PH=FK=K 8DDG;8L=< LG L@= AFL8F?A9D= 8KK=L

*J PDA LNK?AOO KB =??KQJPEJC BKN PDA R=HQA KB OP=BB ?KOPOW OKBPS=NA ?KOPO =J@ =QTEHE=NU ATLAJOAO @ENA?PHU =PPNE>QP=>HA PK PDA

OKBPS=NA EJP=JCE>HA =OOAPOW I=J=CAIAJP D=RA I=@A ?ANP=EJ FQ@CAIAJPO SEPD NAC=N@O PK =HHK?=PEKJO >APSAAJ ATLAJOAO =J@

EJP=JCE>HA =OOAPOZ 5DA ?KJOE@AN=PEKJ NAMQENA@ PDA NAREAS KB ARANU =LLHE?=>HA ATLAJOA =J@ @APANIEJEJC PDA =??KQJPEJC

NA?KCJEPEKJZ .=J=CAIAJP D=RA @APANIEJA@ PD=P PDA =HHK?=PEKJ LNKRE@AO = PNQA =J@ B=EN NABHA?PEKJ KB PDA PEIA OLAJP =J@

NAOKQN?AO QPEHEOA@ EJ PDA @ARAHKLIAJP LD=OA KB PDA OKBPS=NA EJP=JCE>HA =OOAPOZ

bTaTa 4@= (JGMHYK D=8KAF? 8;LANALA=K

5DA (NKQL HA=OAO =J KBBE?A BKN PDA BQHH @QN=PEKJ KB rl IKJPDO bOP=NPEJC 4ALPAI>AN nlnmcZ 5DA (NKQL D=O ?KJOE@ANA@ PDA

?KILKOEPEKJ KB PDA ?KJPN=?PW =J@ D=O @AAIA@ PDEO PK >A = HA=OAZ -A=OA PANIO =NA JACKPE=PA@W =J@ @K JKP LH=?A =JU ?KRAJ=JPO KJ

PDA (NKQLZ 5DA HA=OA EO EJEPE=HHU IA=OQNA@ KJ = LNAOAJP R=HQA >=OEOZ -A=OA HE=>EHEPEAO EJ?HQ@A PDA JAP LNAOAJP R=HQA KB PDA

BKHHKSEJC HA=OA L=UIAJPOY

_ 'ETA@ L=UIAJPOW HAOO =JU HA=OA EJ?AJPERAO NA?AER=>HA

5DA HA=OA L=UIAJPO =NA @EO?KQJPA@ QOEJC PDA =J EJ?NAIAJP=H >KNNKSEJC N=PAW >AEJC PDA N=PA PDA (NKQL SKQH@ D=RA PK L=U PK

>KNNKS PDA BQJ@O JA?AOO=NU PK K>P=EJ =J =OOAP KB OEIEH=N R=HQA PK PDA NECDP_KB_QOA =OOAP EJ = OEIEH=N A?KJKIE? AJRENKJIAJP SEPD

OEIEH=N PANIOW OA?QNEPU =J@ ?KJ@EPEKJOZ

-A=OA L=UIAJPO =NA =HHK?=PA@ >APSAAJ LNEJ?EL=H =J@ BEJ=J?A ?KOPZ 5DA BEJ=J?A ?KOP EO ?D=NCA@ PK PDA LNKBEP KN HKOO KRAN PDA

HA=OA LANEK@ OK =O PK LNK@Q?A = ?KJOP=JP LANEK@E? N=PA KB EJPANAOP KJ PDA NAI=EJEJC >=H=J?A KB PDA HE=>EHEPU BKN A=?D LANEK@Z

os
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"JJQ=H 3ALKNP =J@ $KJOKHE@=PA@ 'EJ=J?E=H 4P=PAIAJPO BKN PDA UA=N AJ@A@ om %A?AI>AN nlno

";;GMFLAF? 1GDA;A=K ;GFLAFM=<TTT

cT $@8F?=K AF 8;;GMFLAF? HGDA;A=K 8F< <AK;DGKMJ=K

cT` 3L8F<8J<K 8F< *FL=JHJ=L8LAGFK =>>=;LAN= 8F< 8<GHL=< AF L@= ;MJJ=FL Q=8J

3L8F<8J< *FL=JHJ=L8LAGFK *EH8;L GF L@= $GFKGDA<8LAGF
&>>=;LAN=

%8L=

%EO?HKOQNA KB

=??KQJPEJC LKHE?EAO _

"IAJ@IAJPO PK *"4 m

"IAJ@IAJPO KJ @EO?HKOQNA KB =??KQJPEJC LKHE?EAO

LNKRE@A CQE@AHEJAO PK @A?E@A SDE?D =??KQJPEJC LKHE?EAO

D=RA PK >A @EO?HKOA@ EJ PDA BEJ=J?E=H OP=PAIAJPOZ

5DA %ENA?PKNO =OOAOOA@ PD=P PDA

=@KLPEKJ KB PDAOA JAS =IAJ@IAJPO

D=@ JK I=PANE=H EIL=?P KJ PDA

BEJ=J?E=H OP=PAIAJPO KB PDA (NKQL EJ

PDA UA=N QJ@AN NAREASZ

m +=JQ=NU

nlno

"IAJ@IAJPO KJ

=??KQJPEJC AOPEI=PAO _

*"4 t

5DA =IAJ@IAJPO ATLH=EJ PD=P =J =??KQJPEJC LKHE?U EO

PDA KRAN=HH K>FA?PERA =J@ PDA =??KQJPEJC AOPEI=PAO =NA

EJLQPO QOA@ EJ =?DEAREJC PD=P K>FA?PERAZ 'QNPDANIKNAW

PDA =IAJ@IAJPO EJ?HQ@A = @ABEJEPEKJ KB =??KQJPEJC

AOPEI=PAO =J@ ?H=NEBU PD=P OAHA?PEJC =J AOPEI=PEKJ

PA?DJEMQA KN R=HQ=PEKJ PA?DJEMQA SDAJ =J EPAI EJ PDA

BEJ=J?E=H OP=PAIAJPO ?=JJKP >A IA=OQNA@ SEPD

LNA?EOEKJW ?KJOPEPQPAO OAHA?PEJC =J =??KQJPEJC AOPEI=PA

SDANA=O OAHA?PEJC = ?KOP BKNIQH= bEZAZW BENOP_EJW BENOP_KQP

b'*'0c KN SAECDPA@ =RAN=CA ?KOPc EJ =LLHUEJC *"4 n

?KJOPEPQPAO OAHA?PEJC =J =??KQJPEJC LKHE?UZ

5DA %ENA?PKNO =OOAOOA@ PD=P PDA

=@KLPEKJ KB PDAOA JAS =IAJ@IAJPO

D=@ JK I=PANE=H EIL=?P KJ PDA

BEJ=J?E=H OP=PAIAJPO KB PDA (NKQL EJ

PDA UA=N QJ@AN NAREASZ

m +=JQ=NU

nlno

%ABANNA@ P=T NAH=PA@ PK

=OOAPO =J@ HE=>EHEPEAO

=NEOEJC BNKI = OEJCHA

PN=JO=?PEKJ _ *"4 mn

5DA =IAJ@IAJP ?NA=PAO =J ATAILPEKJ BNKI PDA EJEPE=H

NA?KCJEPEKJ ATAILPEKJ LNKRE@A@ EJ *"4 mnW SDANA>U PDA

EJEPE=H NA?KCJEPEKJ ATAILPEKJ @KAO JKP =LLHU PK

PN=JO=?PEKJO EJ SDE?D AMQ=H =IKQJPO KB @A@Q?PE>HA =J@

PAILKN=NU @EBBANAJ?AO =NEOA KJ EJEPE=H NA?KCJEPEKJZ

5DA %ENA?PKNO =OOAOOA@ PD=P PDA

=@KLPEKJ KB PDAOA JAS =IAJ@IAJPO

D=@ JK I=PANE=H EIL=?P KJ PDA

BEJ=J?E=H OP=PAIAJPO KB PDA (NKQL EJ

PDA UA=N QJ@AN NAREASZ

m +=JQ=NU

nlno

0&$% 1EHH=N PSK NQHAO _

=IAJ@IAJP PK *"4 mn

5DA 0&$% 1EHH=N PSK NQHAO NAMQENA ?ANP=EJ H=NCA

IQHPEJ=PEKJ=H AJPANLNEOAO PK ?=H?QH=PA =J ABBA?PERA P=T

N=PA BKN A=?D FQNEO@E?PEKJ =J@ PK L=U = PKL QL P=T BKN

@EBBANAJ?A >APSAAJ PDEO ABBA?PERA N=PA =J@ mqxZ 5DA

=IAJ@IAJPO LNKRE@A BKN PAILKN=NU NAHEAB BNKI PDA

JAA@ PK NA?KCJEOA =J@ @EO?HKOA @ABANNA@ P=TAO =NEOEJC

BNKI AJ=?PA@ KN OQ>OP=JPERAHU AJ=?PA@ P=T H=S

EILHAIAJPEJC PDAOA NQHAOZ

5DA %ENA?PKNO =OOAOOA@ PD=P PDA

=@KLPEKJ KB PDAOA JAS =IAJ@IAJPO

D=@ JK I=PANE=H EIL=?P KJ PDA

BEJ=J?E=H OP=PAIAJPO KB PDA $KIL=JU

EJ PDA UA=N QJ@AN NAREASZ

m +=JQ=NU

nlno

ot
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";;GMFLAF? 1GDA;A=K ;GFLAFM=<TTT
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cTa /=O KL8F<8J<K 8F< AFL=JHJ=L8LAGFK FGL Q=L 8<GHL=<

5DA (NKQL D=O JKP =LLHEA@ PDA BKHHKSEJC JASW NAREOA@ KN =IAJ@A@ LNKJKQJ?AIAJPO PD=P D=RA >AAJ EOOQA@ >U PDA *"4# =O PDAU =NA

JKP UAP ABBA?PERA BKN PDA =JJQ=H BEJ=J?E=H UA=N >ACEJJEJC m +=JQ=NU nlno bPDA HEOP @KAO JKP EJ?HQ@A EJBKNI=PEKJ =>KQP JAS

NAMQENAIAJPO PD=P =BBA?P EJPANEI BEJ=J?E=H NALKNPEJC KN BENOP_PEIA =@KLPANO KB *'34 OEJ?A PDAU =NA JKP NAHAR=JP PK PDA (NKQLcZ 5DA

@ENA?PKNO =JPE?EL=PA PD=P PDA JAS OP=J@=N@OW =IAJ@IAJPO =J@ EJPANLNAP=PEKJO SEHH >A =@KLPA@ EJ PDA (NKQLdO =JJQ=H NALKNP =J@

?KJOKHE@=PA@ BEJ=J?E=H OP=PAIAJPO SDAJ PDAU >A?KIA ABBA?PERAZ 5DA (NKQL D=O =OOAOOA@W SDANA LN=?PE?=>HAW PDA LKPAJPE=H EIL=?P KB

=HH PDAOA JAS OP=J@=N@OW =IAJ@IAJPO =J@ EJPANLNAP=PEKJO PD=P SEHH >A ABBA?PERA EJ BQPQNA LANEK@OZ

3L8F<8J< *FL=JHJ=L8LAGFK *EH8;L GF L@= $GFKGDA<8LAGF
&>>=;LAN=

%8L=

$H=OOEBE?=PEKJ KB

HE=>EHEPEAO =O $QNNAJP KN

/KJ_?QNNAJP _

=IAJ@IAJPO PK *"4 m

5DA J=NNKS_O?KLA =IAJ@IAJPO PK *"4 m 1NAOAJP=PEKJ KB

'EJ=J?E=H 4P=PAIAJPO ?H=NEBU PD=P HE=>EHEPEAO =NA ?H=OOEBEA@

=O AEPDAN ?QNNAJP KN JKJ_?QNNAJPW @ALAJ@EJC KJ PDA

NECDPO PD=P ATEOP =P PDA AJ@ KB PDA NALKNPEJC LANEK@Z

$H=OOEBE?=PEKJ EO QJ=BBA?PA@ >U ATLA?P=PEKJO KB PDA AJPEPU

KN ARAJPO =BPAN PDA NALKNPEJC @=PA bACZ PDA NA?AELP KB =

S=ERAN KN = >NA=?D KB = ?KRAJ=JPcZ 5DA =IAJ@IAJPO

=HOK ?H=NEBU SD=P *"4 m IA=JO SDAJ EP NABANO PK PDA

dOAPPHAIAJPd KB = HE=>EHEPUZ
5DA =@KLPEKJ KB PDAOA =IAJ@IAJPO EO

JKP ATLA?PA@ PK D=RA = I=PANE=H

EIL=?P KJ PDA (NKQLZ

m +=JQ=NU

nlnp

b@ABANNA@

BNKI m

+=JQ=NU

nlnnc

5DA =IAJ@IAJPO ?KQH@ =BBA?P PDA ?H=OOEBE?=PEKJ KB

HE=>EHEPEAOW L=NPE?QH=NHU BKN AJPEPEAO PD=P LNAREKQOHU

?KJOE@ANA@ I=J=CAIAJPdO EJPAJPEKJO PK @APANIEJA

?H=OOEBE?=PEKJ =J@ BKN OKIA HE=>EHEPEAO PD=P ?=J >A

?KJRANPA@ EJPK AMQEPUZ "LLHE?=PEKJ IQOP >A =LLHEA@

NAPNKOLA?PERAHU EJ =??KN@=J?A SEPD PDA JKNI=H

NAMQENAIAJPO EJ *"4 t "??KQJPEJC 1KHE?EAOW $D=JCAO EJ

"??KQJPEJC &OPEI=PAO =J@ &NNKNOZ

"IAJ@IAJPO PK *"4 s

=J@ *'34 s

5DA =IAJ@IAJPO NAMQENA JAS @EO?HKOQNAO =NKQJ@

OQLLHEAN BEJ=J?EJC =NN=JCAIAJPOW PK AJ=>HA EJRAOPKNO PK

=OOAOO PDA ABBA?PO KJ =J AJPEPUdO HE=>EHEPEAOW ?=OD BHKSO

=J@ ATLKOQNA PK HEMQE@EPU NEOGZ

5DA =@KLPEKJ KB PDAOA =IAJ@IAJPO EO

JKP ATLA?PA@ PK D=RA = I=PANE=H

EIL=?P KJ PDA (NKQLZ

m +=JQ=NU

nlnp

ou
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$AJ<8F $8HAL8D .8F8?=E=FL -L<
b3ACEOPN=PEKJ /QI>AN lttqoqtoc

"JJQ=H 3ALKNP =J@ $KJOKHE@=PA@ 'EJ=J?E=H 4P=PAIAJPO BKN PDA UA=N AJ@A@ om %A?AI>AN nlno

/GL=K LG L@= $GFKGDA<8L=< 8F< 3=H8J8L= "FFM8D 'AF8F;A8D 3L8L=E=FLK

'A?MJ=K AF \

dT 1JGH=JLQR HD8FL 8F< =IMAHE=FL

#8D8F;=K 8L Q=8J =F< 8F< EGN=E=FLK >GJ L@= Q=8J

2=;GF;ADA8LAGF >GJ L@= Q=8J =F<=< b` %=;=E9=J a_ab V

$GFKGDA<8L=< Z 18J=FL

-=8K=@GD<

AEHJGN=E=FLK

0>>A;=

=IMAHE=FL

$GEHML=J

=IMAHE=FL 4GL8D

#8D8F;= 8L ` +8FM8JQ a_ab

"P ?KOP urWqnu ssWspp mlnWrmp afeRggf

"??QIQH=PA@ @ALNA?E=PEKJ bnqWqsqc bnsWuqqc bpnWuouc WheRcehX

$8JJQAF? 8EGMFL f_Rhdc chRfgh dhRefd `g_Rc`g

.GN=E=FLK >GJ L@= Q=8J =F<=< b` %=;=E9=J a_ab

"@@EPEKJO BNKI =?MQEOEPEKJO _ mWmpq nsWtuu ahR_cc

%ALNA?E=PEKJ bmpWmsnc bmrWnqpc bnqWrsuc WdeR`_dX

1JGH=JLQR HD8FL 8F< =IMAHE=FL 8L L@= =F< G> L@= Q=8J deRfga bcReg_ e`Rghd `dbRbdf

$DGKAF? 98D8F;= 8L b` %=;=E9=J a_ab

"P ?KOP urWqnu stWttu molWqmo b_dRhb`

"??QIQH=PA@ @ALNA?E=PEKJ bouWspsc bppWnluc brtWrmtc W`daRdfcX

$8JJQAF? 8EGMFL deRfga bcReg_ e`Rghd `dbRbdf

2=;GF;ADA8LAGF >GJ L@= Q=8J =F<=< b` %=;=E9=J a_aa V

$GFKGDA<8L=< Z 18J=FL

-=8K=@GD<

AEHJGN=E=FLK

0>>A;=

=IMAHE=FL

$GEHML=J

=IMAHE=FL 4GL8D

#8D8F;= 8L ` '=9JM8JQ a_aa

"P ?KOP uqWrql spWlql ssWtqu acfRddh

"??QIQH=PA@ @ALNA?E=PEKJ bsWtpqc bmnWnmnc bnsWrsrc WcfRfbbX

$8JJQAF? 8EGMFL gfRg_d e`Rgbg d_R`gb `hhRgae

.GN=E=FLK >GJ L@= Q=8J =F<=< b` %=;=E9=J a_aa

"@@EPEKJO BNKI =?MQEOEPEKJO ttl oWrup npWsqr ahRbb_

%ALNA?E=PEKJ bmsWsomc bmqWspoc bmqWnrpc WcgRfbgX

1JGH=JLQR HD8FL 8F< =IMAHE=FL 8L L@= =F< G> L@= Q=8J f_Rhdc chRfgh dhRefd `g_Rc`g

$DGKAF? 98D8F;= 8L b` %=;=E9=J a_aa

"P ?KOP urWqnu ssWspp mlnWrmp afeRggf

"??QIQH=PA@ @ALNA?E=PEKJ bnqWqsqc bnsWuqqc bpnWuouc WheRcehX

$8JJQAF? 8EGMFL f_Rhdc chRfgh dhRefd `g_Rc`g
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"JJQ=H 3ALKNP =J@ $KJOKHE@=PA@ 'EJ=J?E=H 4P=PAIAJPO BKN PDA UA=N AJ@A@ om %A?AI>AN nlno

/GL=K LG L@= $GFKGDA<8L=< 8F< 3=H8J8L= "FFM8D 'AF8F;A8D 3L8L=E=FLK ;GFLAFM=<TTT

'A?MJ=K AF \

eT *FL8F?A9D= 8KK=LK

2=;GF;ADA8LAGF G> ;@8F?=K AF AFL8F?A9D= 8KK=LK

2=;GF;ADA8LAGF >GJ L@= Q=8J =F<=< b` %=;=E9=J a_ab V $GFKGDA<8L=< Z 18J=FL

*FL8F?A9D=

8KK=LK MF<=J

<=N=DGHE=FL 4GL8D

#8D8F;= 8L ` +8FM8JQ a_ab

"P ?KOP nWpmmWuqs aRc``Rhdf

"??QIQH=PA@ =IKNPEO=PEKJ bouuWpqrc WbhhRcdeX

$8JJQAF? 8EGMFL aR_`aRd_` aR_`aRd_`

.GN=E=FLK >GJ L@= Q=8J =F<=< b` %=;=E9=J a_ab

"?MQEOEPEKJO PDNKQCD EJPANJ=H @ARAHKLIAJP oWlosWprs bR_bfRcef

"IKNPEO=PEKJ btuuWlnlc WghhR_a_X

*FL8F?A9D= 8KK=LK 8L L@= =F< G> L@= Q=8J cR`d_Rhcg cR`d_Rhcg

$DGKAF? 98D8F;= 8L b` %=;=E9=J a_ab

"P ?KOP qWppuWpnp dRcchRcac

"??QIQH=PA@ =IKNPEO=PEKJ bmWnutWpsrc W`RahgRcfeX

$8JJQAF? 8EGMFL cR`d_Rhcg cR`d_Rhcg

2=;GF;ADA8LAGF >GJ L@= Q=8J =F<=< b` %=;=E9=J a_aa V $GFKGDA<8L=< Z 18J=FL

*FL8F?A9D= 8KK=LK

MF<=J

<=N=DGHE=FL 4GL8D

#8D8F;= 8L ` '=9JM8JQ a_aa

"P ?KOP mWoluWprs `Rb_hRcef

"??QIQH=PA@ =IKNPEO=PEKJ bmstWorlc W`fgRbe_X

$8JJQAF? 8EGMFL `R`b`R`_f `R`b`R`_f

.GN=E=FLK >GJ L@= Q=8J =F<=< b` %=;=E9=J a_aa

"?MQEOEPEKJO PDNKQCD EJPANJ=H @ARAHKLIAJP mWmlnWpul `R`_aRch_

"IKNPEO=PEKJ bnnmWlurc Waa`R_heX

*FL8F?A9D= 8KK=LK 8L L@= =F< G> L@= Q=8J aR_`aRd_` aR_`aRd_`

$DGKAF? 98D8F;= 8L b` %=;=E9=J a_aa

"P ?KOP nWpmmWuqs aRc``Rhdf

"??QIQH=PA@ =IKNPEO=PEKJ bouuWpqrc WbhhRcdeX

$8JJQAF? 8EGMFL aR_`aRd_` aR_`aRd_`

2=;GF;ADA8LAGF >GJ L@= Q=8J =F<=< b` %=;=E9=J a_ab V 18J=FL

#8D8F;= 8L ` +8FM8JQ a_ab

"P ?KOP nWpmmWuqs aRc``Rhdf

"??QIQH=PA@ =IKNPEO=PEKJ bouuWpqrc WbhhRcdeX

$8JJQAF? 8EGMFL aR_`aRd_` aR_`aRd_`
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"JJQ=H 3ALKNP =J@ $KJOKHE@=PA@ 'EJ=J?E=H 4P=PAIAJPO BKN PDA UA=N AJ@A@ om %A?AI>AN nlno

/GL=K LG L@= $GFKGDA<8L=< 8F< 3=H8J8L= "FFM8D 'AF8F;A8D 3L8L=E=FLK ;GFLAFM=<TTT

'A?MJ=K AF \

&5;(5.0)3, (99,;9 *65;05<,+@@@

$DGKAF? 98D8F;= 8L b` %=;=E9=J a_ab

"P ?KOP qWppuWpnp dRcchRcac

"??QIQH=PA@ =IKNPEO=PEKJ bmWnutWpsrc W`RahgRcfeX

$8JJQAF? 8EGMFL cR`d_Rhcg cR`d_Rhcg

2=;GF;ADA8LAGF >GJ L@= Q=8J =F<=< b` %=;=E9=J a_aa V 18J=FL

#8D8F;= 8L ` '=9JM8JQ a_aa

"P ?KOP _ V

"??QIQH=PA@ =IKNPEO=PEKJ _ V

$8JJQAF? 8EGMFL V V

$DGKAF? 98D8F;= 8L b` %=;=E9=J a_aa

"P ?KOP nWpmmWuqs aRc``Rhdf

"??QIQH=PA@ =IKNPEO=PEKJ bouuWpqrc WbhhRcdeX

$8JJQAF? 8EGMFL aR_`aRd_` aR_`aRd_`
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"JJQ=H 3ALKNP =J@ $KJOKHE@=PA@ 'EJ=J?E=H 4P=PAIAJPO BKN PDA UA=N AJ@A@ om %A?AI>AN nlno

/GL=K LG L@= $GFKGDA<8L=< 8F< 3=H8J8L= "FFM8D 'AF8F;A8D 3L8L=E=FLK ;GFLAFM=<TTT

'A?MJ=K AF \

$GFKGDA<8L=<

a_ab

$GFKGDA<8L=<

a_aa

18J=FL

a_ab

18J=FL

a_aa

fT 2A?@LVG>VMK=V8KK=LK

2A?@LVG>VMK= 8KK=LK

$KOP =O =P PDA OP=NP KB BEJ=J?E=H LANEK@ sotWurs sotWurs sotWurs sotWurs

"@@EPEKJO _ _ _ _

%EOLKO=HO _ _ _ _

$KOP =O =P PDA AJ@ KB BEJ=J?E=H LANEK@ fbgRhef fbgRhef fbgRhef fbgRhef

"??QIQH=PA@ @ALNA?E=PEKJ =O =P PDA OP=NP KB BEJ=J?E=H

LANEK@
bnlnWtmqc brsWopqc bnlnWtmqc brsWopqc

$D=NCA BKN PDA UA=N bmpsWsupc bmoqWpslc bmpsWsupc bmoqWpslc

"??QIQH=PA@ @ALNA?E=PEKJ =O =P PDA AJ@ KB BEJ=J?E=H

LANEK@
Wbd_Re_hX Wa_aRg`dX Wbd_Re_hX Wa_aRg`dX

#QEH@EJCO bggRbdg dbeR`da bggRbdg dbeR`da

"EGMFLK J=;G?FAK=< AF L@= KL8L=E=FLK G> HJG>AL GJ DGKK 8F< GL@=J ;GEHJ=@=FKAN= AF;GE=

%=HJ=;A8LAGF

#QEH@EJCO mpsWsuo moqWpsl mpsWsuo moqWpsl

*JPANAOP ATLAJOA msWull nmWqpo msWull nmWqpo

`edRehb `dfR_`b `edRehb `dfR_`b

0H=J8LAF? D=8K= ;GEEALE=FLK ;GFKAKLK G> L@= >GDDGOAF? 98D8F;=KS

8EPDEJ KJA UA=N mtmWsts msrWlmp mtmWsts msrWlmp

#APSAAJ PSK =J@ BERA UA=NO nrlWsop ppnWqnm nrlWsop ppnWqnm

ccaRda` e`gRdbd ccaRda` e`gRdbd

5DA (NKQL HA=OAO =J KBBE?A SEPD = NAJP=H ?KJPN=?P BKN = BETA@ LANEK@ KB rl IKJPDOZ 5DA =OOAPO =J@ HE=>EHEPEAO =NEOEJC BNKI = HA=OA =NA

EJEPE=HHU IA=OQNA@ KJ = LNAOAJP R=HQA >=OEOZ -A=OA HE=>EHEPEAO EJ?HQ@A PDA JAP LNAOAJP R=HQA KB PDA BETA@ L=UIAJPOZ -A=OA L=UIAJPO

=NA @EO?KQJPA@ QOEJC = OQEP=>HA EJPANAOP N=PAW >=OA@ KJ =R=EH=>HA >KNNKSEJC N=PAO EB PDA $KIL=JU SANA PK K>P=EJ =J =OOAP KB OEIEH=N

R=HQA PK PDA NECDP_KB_QOA =OOAPZ

po
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"JJQ=H 3ALKNP =J@ $KJOKHE@=PA@ 'EJ=J?E=H 4P=PAIAJPO BKN PDA UA=N AJ@A@ om %A?AI>AN nlno

/GL=K LG L@= $GFKGDA<8L=< 8F< 3=H8J8L= "FFM8D 'AF8F;A8D 3L8L=E=FLK ;GFLAFM=<TTT

'A?MJ=K AF \

gT *FN=KLE=FLK AF KM9KA<A8JA=K

4@= 8EGMFLK AF;DM<=< GF L@= KL8L=E=FLK G> >AF8F;A8D HGKALAGF ;GEHJAK= L@= >GDDGOAF?S

*JRAOPIAJPO EJ OQ>OE@E=NEAO poWqnp poWqnp

*FN=KLE=FLK AF KM9KA<A8JA=K cbRdac cbRdac

5DA $KIL=JUdO EJRAOPIAJP =P PDA 4P=PAIAJP KB BEJ=J?E=H LKOEPEKJ @=PA EJ EPO OQ>OE@E=NEAO =NA PDA BKHHKSEJCY

3E8JL&4/ 1-$

0LAJEJC >=H=J?A BKN PDA NALKNPEJC LANEK@ nnWlpn nnWlpn

/AS EJRAOPIAJPO @QNEJC PDA NALKNPEJC LANEK@ _ _

$HKOEJC >=H=J?A BKN PDA NALKNPEJC LANEK@ aaR_ca aaR_ca

5DA (NKQLOd EJRAOPIAJP ?KOP EJ 4I=NP&5/ 1-$ =IKQJPA@ PK innWlpn =O =P om %A?AI>AN nlno =J@ om %A?AI>AN nlnnZ 4I=NP&5/

1-$ EO EJ?KNLKN=PA@ =J@ NACEOPANA@ SEPD $KIL=JEAO 3ACEOPN=PEKJ 0BBE?A b$30cW *NAH=J@W =O KB ms /KRAI>AN nlmsZ 5DA >=OA

LNKOLA?PQO EO =LLNKRA@ =JJQ=HHU >U PDA $AJPN=H #=JG KB *NAH=J@ b$#*c PK KLAN=PA =O =J *OOQ=J?A 7ADE?HAZ "O = OQ>OE@E=NU KB $EN@=J

$=LEP=H .=J=CAIAJP -P@W EPO LNEI=NU KLAN=PEKJ EO PK EOOQA ?ANPEBE?=PAOZ *PO LNEJ?EL=H KBBE?A EO HK?=PA@ =P om _ on -AAOKJ 4PNAAP -KSANW

%Q>HEJ nW *NAH=J@Z

3E8JL$JQHLG &41 (E9)

0LAJEJC >=H=J?A BKN PDA NALKNPEJC LANEK@ nmWptn nmWptn

/AS EJRAOPIAJPO @QNEJC PDA NALKNPEJC LANEK@ _ _

$HKOEJC >=H=J?A BKN PDA NALKNPEJC LANEK@ a`Rcga a`Rcga

5DA (NKQLdO EJRAOPIAJP ?KOP EJ 4I=NP$NULPK &51 (I>) =IKQJPA@ PK inmWptnW =O =P om %A?AI>AN nlno =J@ om %A?AI>AN nlnnZ

4I=NP$NULPK &51 (I>) S=O EJ?KNLKN=PA@ =J@ NACEOPANA@ SEPD PDA %EOPNE?P $KQNP KB 'N=JGBQNP KJ .=EJW =O KB mu "LNEH nlnmZ *P D=O

>AAJ CN=JPA@ BQHH NACQH=PKNU LANIEOOEKJO >U #"'*/W =O KB n 4ALPAI>AN nlnnZ /K KLAN=PEKJO D=RA UAP >AAJ QJ@ANP=GAJ PK @=PAZ 5DA

LNEI=NU KLAN=PEKJ SEHH >A PDA EOOQA KB ?ANPEBE?=PAOZ *PO LNEJ?EL=H KBBE?A EO HK?=PA@ =P "HBNA@ _ )ANND=QOAJ _ "HHAA o _ qW rqsrlW

&O?D>KNJW %AQPO?DH=J@Z

pp
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"JJQ=H 3ALKNP =J@ $KJOKHE@=PA@ 'EJ=J?E=H 4P=PAIAJPO BKN PDA UA=N AJ@A@ om %A?AI>AN nlno

/GL=K LG L@= $GFKGDA<8L=< 8F< 3=H8J8L= "FFM8D 'AF8F;A8D 3L8L=E=FLK ;GFLAFM=<TTT

'A?MJ=K AF \

$GFKGDA<8L=<

a_ab

$GFKGDA<8L=<

a_aa

18J=FL

a_ab

18J=FL

a_aa

hT 'AF8F;A8D 8KK=LK 8L >8AJ N8DM= L@JGM?@ HJG>AL GJ DGKK

'AF8F;A8D 8KK=LK 8L >8AJ N8DM= L@JGM?@ HJG>AL GJ DGKK ;GEHJAK= L@= >GDDGOAF? 98D8F;=K

'EJ=J?E=H =OOAPO =P B=EN R=HQA PDNKQCD LNKBEP KN HKOO QOA@

BKN DA@CEJC ATLKOQNAO
mpWntlWmln mtWultWusu V V

'EJ=J?E=H =OOAPO =P B=EN R=HQA PDNKQCD LNKBEP KN HKOO QOA@

BKN PNA=OQNU PN=@EJC
sWunpWtps mmWnsnWuto V V

aaRa_cRhch b_R`g`Rhea V V

`_T 'AF8F;A8D 8KK=LK 8L 8EGJLAK=< ;GKL

'AF8F;A8D 8KK=LK 8L 8EGJLAK=< ;GKL ;GEHJAK= L@= >GDDGOAF? 98D8F;=K

'EJ=J?E=H EJOPNQIAJPO =P ?KOP QOA@ BKN PNA=OQNU PN=@EJC pqWturWuru snWtmuWspp _ _

cdRgheRheh faRg`hRfcc V V

5DA LKNPBKHEK KB BEJ=J?E=H =OOAPO =P =IKNPEOA@ ?KOP EO QOA@ BKN PNA=OQNU I=J=CAIAJP LQNLKOAOZ

5DA LKNPBKHEK KB BEJ=J?E=H =OOAPO ?KJOEOPO KB @A>P EJOPNQIAJPO @AJKIEJ=PA@ EJ &63Z 5DEO EJ?HQ@AO inuWqmoWnus >KJ@O LHA@CA@ =O

?KHH=PAN=HZ *J PDA LANEK@ AJ@EJC om %A?AI>AN nlnn =J =IKQJP KB itWtotWslm D=O >AAJ NA_?H=OOEBEA@ BNKI 5N=@A =J@ 0PDAN

3A?AER=>HAOW .=NCEJW PK BEJ=J?E=H =OOAPO =P =IKNPEOA@ ?KOPZ

*J?HQ@A@ EJ PDA om %A?AI>AN nlnn =>KRAW @A>P EJOPNQIAJPO =NA EJRAOPIAJPO EJ L=OP PDNKQCD OA?QNEPEAO EOOQA@ >U "H@>QNC 4Z"ZW =

OLA?E=H LQNLKOA RADE?HA EJ?KNLKN=PA@ EJ -QTAI>KQNC =J@ =NN=JCA@ >U $EN@=J $=LEP=H .=J=CAIAJP -EIEPA@W =O =P BEJ=J?E=H UA=N AJ@W

om %A?AI>AN nlnoY iJEHZ

``T 'AF8F;A8D 8KK=LK L@JGM?@ GL@=J ;GEHJ=@=FKAN= AF;GE=

'AF8F;A8D 8KK=LK L@JGM?@ GL@=J ;GEHJ=@=FKAN= AF;GE= AF;GJHGJ8L=K L@= >GDDGOAF? 98D8F;=KS

'EJ=J?E=H =OOAPO PDNKQCD KPDAN ?KILNADAJOERA EJ?KIA mWnqlWpst _ _ _

`Rad_Rcfg V V V

pq

/82<;547 07=36893 1/, )(#+.+&)"--.0"'#$0"*'(&"#+*0#(%&.-*'



$AJ<8F $8HAL8D .8F8?=E=FL -L<
b3ACEOPN=PEKJ /QI>AN lttqoqtoc

"JJQ=H 3ALKNP =J@ $KJOKHE@=PA@ 'EJ=J?E=H 4P=PAIAJPO BKN PDA UA=N AJ@A@ om %A?AI>AN nlno

/GL=K LG L@= $GFKGDA<8L=< 8F< 3=H8J8L= "FFM8D 'AF8F;A8D 3L8L=E=FLK ;GFLAFM=<TTT

'A?MJ=K AF \

$GFKGDA<8L=<

a_ab

$GFKGDA<8L=<

a_aa

18J=FL

a_ab

18J=FL

a_aa

`aT %=JAN8LAN= >AF8F;A8D AFKLJME=FLK

5DA B=EN R=HQA KB PDA @ANER=PERA BEJ=J?E=H EJOPNQIAJPO EO >=OA@ KJ LNE?AO BNKI PDA %ANER=PERAO[ #NKGANOW *JPAN=?PERA #NKGANO --$ b\*#]c

=J@ PDA %ANER=PERA $KQJPANL=NPEAOW (KH@I=J 4=?DO *JPANJ=PEKJ=H b\(4*]cW +Z1Z .KNC=J 4A?QNEPEAO LH?Z b\+1.]cW $NA@EP 4QEOOAW $*5*

#=JG =J@ .KNC=J 4P=JHAU =J@ =NA ?KJOE@ANA@ HARAH KJA =J@ HARAH PSK R=HQ=PEKJOZ %ANER=PERA BEJ=J?E=H EJOPNQIAJPO =NA QOA@ PK

DA@CA PDA NAPQNJ KJ ?ANP=EJ $ANPEBE?=PAO EOOQA@Z

#=OA@ KJ PDA B=EN R=HQAO LNKRE@A@ >U PDA %ANER=PERAO[ #NKGANO =J@ PDA %ANER=PERA $KQJPANL=NPEAOW PDA BKHHKSEJC @ANER=PERA BEJ=J?E=H

EJOPNQIAJPO =NA ?H=OOEBEA@ =O =OOAPO =O =P PDA BEJ=J?E=H UA=N AJ@Y

/GFV;MJJ=FL 8KK=LK

*FKLJME=FL LQH=

0LPEKJO mWoluWnln qWsmuWlnr _ _

4UJPDAPE?O _ spqWsqm _ _

&MQEPU HEJGA@ OS=LO qlqWsnp nqWoosWpon _ nqWmtpWmop

$'%O _ mmq _ _

$NA@EP %AB=QHP *J@AT mlpWlur _ _ _

*JPANAOP N=PA KLPEKJO qnnWuqp _ _ _

aRcc`Rhfe b`Rg_aRbac V adR`gcR`bc

$MJJ=FL 8KK=LK

*FKLJME=FL LQH=

4UJPDAPE?O _ mWqrnWurs _ _

0LPEKJO mWtotWost ttWuns _ _

&MQEPU HEJGA@ OS=LO ulrWrss uWmpq _ _

'KNS=N@O suWprl _ _ _

$'%O mWlsrWttm oqnWost _ _

8=NN=JPO _ qtWmru _ _

bRh_`Rbhe aR_f`Rdge V V

#=OA@ KJ PDA B=EN R=HQAO LNKRE@A@ >U PDA %ANER=PERAO[ #NKGANO =J@ PDA %ANER=PERA $KQJPANL=NPEAOW PDA BKHHKSEJC @ANER=PERA BEJ=J?E=H

EJOPNQIAJPO =NA ?H=OOEBEA@ =O HE=>EHEPEAO =O =P PDA BEJ=J?E=H UA=N AJ@Y
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"JJQ=H 3ALKNP =J@ $KJOKHE@=PA@ 'EJ=J?E=H 4P=PAIAJPO BKN PDA UA=N AJ@A@ om %A?AI>AN nlno

/GL=K LG L@= $GFKGDA<8L=< 8F< 3=H8J8L= "FFM8D 'AF8F;A8D 3L8L=E=FLK ;GFLAFM=<TTT

'A?MJ=K AF \

$GFKGDA<8L=<

a_ab

$GFKGDA<8L=<

a_aa

18J=FL

a_ab

18J=FL

a_aa

$,80=(;0=, -05(5*0(3 059;8<4,5;9 *65;05<,+@@@

/GFV;MJJ=FL DA89ADALA=K

*FKLJME=FL LQH=

$'%O _ nop _ _

$NA@EP %AB=QHP *J@AT rsWops _ _ _

&MQEPU HEJGA@ OS=LO qnWlnmWpro usWnqnWspu _ nrWqqmWrtm

0LPEKJO tWptrWqpl qWrnsWusm _ _

e_RdfdRbd_ `_aRgg_Rhdc V aeRdd`Reg`

e_RdfdRbd_ `_aRgg_Rhdc V aeRdd`Reg`

$MJJ=FL DA89ADALA=K

*FKLJME=FL LQH=

4UJPDAPE?O _ oWqmoWmon _ _

0LPEKJO nWsruWout mnqWtrt _ _

&MQEPU HEJGA@ OS=LO nWpuqWlon pWnttWtpm _ _

'KNS=N@O ntmWlml _ _ _

$'%O suWoou tqWtrm _ _

8=NN=JPO _ nWlrp _ _

dReacRffh gR_`dRfee V V
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"JJQ=H 3ALKNP =J@ $KJOKHE@=PA@ 'EJ=J?E=H 4P=PAIAJPO BKN PDA UA=N AJ@A@ om %A?AI>AN nlno

/GL=K LG L@= $GFKGDA<8L=< 8F< 3=H8J8L= "FFM8D 'AF8F;A8D 3L8L=E=FLK ;GFLAFM=<TTT

'A?MJ=K AF \

$GFKGDA<8L=<

a_ab

$GFKGDA<8L=<

a_aa

18J=FL

a_ab

18J=FL

a_aa

`bT 4J8<= 8F< GL@=J J=;=AN89D=K

4J8<= 8F< GL@=J J=;=AN89D=K ;GEHJAK=S

$=OD ?KHH=PAN=H BKN I=NCEJ ?=HH ruWumuWnlm utWqmqWrsl _ _

6JOAPPHA@ PN=@AO NA?AER=>HA mWnsrWqnr muWnnuWplo _ _

$KNLKN=PA HK=JO uWoolWltp nWttlWsnp pWlulWrpn nWttoWoln

"??NQA@ EJPANAOP NA?AER=>HA mWmmrWmtn _ _ _

5N=@A =J@ KPDAN @A>PKNO tssWqnp nWuouWouq qWmqmWlll oWssoWmmo

3A?AER=>HA BNKI OQ>O?NELPEKJO PK $ANPEBE?=PAO _ rsrWqnr _ _

$=OD $KHH=PAN=H NA?AER=>HA BKN @ANER=PERAO BQPQNAO mWlurWnpm qurWnnl _ _

1NAL=UIAJPO mWoouWrlp qqoWnrt mWoouWrlp qqoWnrt

"??NQA@ EJ?KIA _ mmpWmnq _ mmpWmnq

%ENA?PKNOd -K=J qqWptt quWpto qqWptt quWpto

7=HQA "@@A@ 5=T mlpWoqs ptWnot mlpWoqs ptWnot

(Q=N=JPKN NA?AER=>HA _ _ oWsspWumo qWpspWqsm

gdR``dRa_f `adRe`bR_da `cRd`eR__c `aRh_eR`__

*J?HQ@A@ EJ PDA $KNLKN=PA HK=JO =NA EJPAN?KIL=JU HK=JO =O =P ?KJOKHE@=PEKJ HARAH KB iqWnqoWntq bnlnnY inWttlWsnpcW SDEHOP =O =P

$KIL=JU HARAH imoWtpo bnlnnY inWttoWtlocZ

"??NQA@ EJPANAOP ?KJOEOPO KB PDA EJPANAOP NA?AER=>HA KJ =OOAPO PD=P SANA =?MQENA@ @QNEJC PDA ?QNNAJP BEJ=J?E=H LANEK@W SDEHOP PDANA

SANA JK OQ?D =OOAPO DAH@ EJ PDA LNEKN BEJ=J?E=H LANEK@Z

5N=@A =J@ KPDAN @A>PKNO ?KJOEOP KB PDA BKHHKSEJC QJ@ANHUEJC PN=JO=?PEKJOY

_ 'AA EJ?KIA JKP UAP OAPPHA@

_ %ALKOEP NA?AER=>HA EJ NAH=PEKJ PK PDA KBBE?A HA=OA

_ 4APPHAIAJP PEIEJC KJ ?ANP=EJ ?=ODBHKSO

"??NQA@ EJ?KIA EO EJ?KIA PD=P EO NA?KCJEOA@ BKN OANRE?AO NAJ@ANA@W >QP JKP UAP BQHHU ?KILHAPA@ PK =HHKS BKN EJRKE?EJCZ 5DANA S=O

JK OQ?D SKNG EJ LNKCNAOO =O =P om %A?AI>AN nlnoZ

`cT 2=N=JK= J=HMJ;@8K= 8?J==E=FLK

2=N=JK= J=HMJ;@8K= 8?J==E=FLK ;GEHJAK= L@= >GDDGOAF? 98D8F;=K

3ARANOA NALQN?D=OA =CNAAIAJPO V beR_ghR`ga V V

3ARANOA NALQN?D=OA =CNAAIAJPO EJRKHRA LQN?D=OAO KB OA?QNEPEAO SEPD =J =CNAAIAJP PK NAOAHH OQ>OP=JPE=HHU E@AJPE?=H EJRAOPIAJPO =P

= BETA@ LNE?A KJ = ?ANP=EJ BQPQNA @=PAZ

5DA (NKQL AJC=CA@ 'KQN?DEH@NAJ -EIEPA@W PDNKQCD = (NKQL .=OPAN 3ALQN?D=OA "CNAAIAJP b(3."c PK =??ALP OA?QNEPU KB =OOAPOW EJ

AT?D=JCA BKN BQJ@EJC =?PEREPEAOZ "O =P om %A?AI>AN nlnoW PDA PKP=H B=EN R=HQA KB PDA OA?QNEPU NA?AERA@ S=O iJEH b%A? nlnnY

iorWltuWmtncW JKJA KB SDE?D D=@ >AAJ NAOKH@ KN NALHA@CA@Z 5DAOA PN=JO=?PEKJO SANA ?KJ@Q?PA@ QJ@AN PANIO PD=P =NA QOQ=H =J@

?QOPKI=NU PK OP=J@=N@ NARANOA NALQN?D=OA =CNAAIAJPOZ
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"JJQ=H 3ALKNP =J@ $KJOKHE@=PA@ 'EJ=J?E=H 4P=PAIAJPO BKN PDA UA=N AJ@A@ om %A?AI>AN nlno

/GL=K LG L@= $GFKGDA<8L=< 8F< 3=H8J8L= "FFM8D 'AF8F;A8D 3L8L=E=FLK ;GFLAFM=<TTT

'A?MJ=K AF \

$GFKGDA<8L=<

a_ab

$GFKGDA<8L=<

a_aa

18J=FL

a_ab

18J=FL

a_aa

`dT $8K@ 8F< ;8K@ =IMAN8D=FLK

$8K@ 8F< ;8K@ =IMAN8D=FLK AF;DM<=< AF ;MJJ=FL 8KK=LKS

$8K@

$=OD =J@ ?=OD AMQER=HAJPO mlrWttoWptr qqWqlpWqlt rosWmmp rWpnoWtnu

.KJAU I=NGAP oWonuWoql rWtquWrnt mllWpno nWlnrWmsm

``_Ra`aRgbe eaRbecR`be fbfRdbf gRcd_R___

5DA (NKQL I=J=CAO PDA IKJAU I=NGAP =??KQJPO PK NA@Q?A PDA ?KJ?AJPN=PEKJ NEOG PK =JU OEJCHA ?KQJPANL=NPUZ

0J =RAN=CAW PDA UEAH@ KJ PDA I=NGAP =??KQJPO LAN ?QNNAJ?U EO =O LAN PDA >AHKSY

(KH@I=J 4=?DO

&63 oZmnx _lZlqx

64% qZlrx mZrtx

(#1 uZnox _mrZtmx

.KNC=J 4P=JHAU

&63 oZmtx _lZlrx

64% pZsox mZsnx

(#1 qZnqx mZonx

`eT $8DD=< MH K@8J= ;8HAL8D

`eT` "ML@GJAK=<R 8DDGLL=< 8F< >MDDQ H8A< MH

"ML@GJAK=<

mll 0N@EJ=NU OD=NAO KB ilZlm A=?D m m m m

*KKM=<

mll 0N@EJ=NU OD=NAO KB ilZlm A=?D m m m m

`eTa $8HAL8D J=<=EHLAGF J=K=JN=

$=LEP=H NA@AILPEKJ NAOANRA pmuWsrn pmuWsrn pmuWsrn pmuWsrn

5DA (NKQL D=O = ?=LEP=H NA@AILPEKJ NAOANRA NAH=PA@ PK PDA >QU>=?G KB OD=NAO QJ@ANP=GAJ EJ PDA BEJ=J?E=H UA=N AJ@EJC om +=JQ=NU

nlnnZ 5DA ?=LEP=H NA@AILPEKJ NAOANRA NAI=EJ KJ PDA AMQEPU KB PDA (NKQLW =O PDA eLNAIEQIe L=E@ KJ PDA >QU>=?G KB PDA #_$H=OO

OD=NAOZ

pu

/82<;547 07=36893 1/, )(#+.+&)"--.0"'#$0"*'(&"#+*0#(%&.-*'



$AJ<8F $8HAL8D .8F8?=E=FL -L<
b3ACEOPN=PEKJ /QI>AN lttqoqtoc

"JJQ=H 3ALKNP =J@ $KJOKHE@=PA@ 'EJ=J?E=H 4P=PAIAJPO BKN PDA UA=N AJ@A@ om %A?AI>AN nlno

/GL=K LG L@= $GFKGDA<8L=< 8F< 3=H8J8L= "FFM8D 'AF8F;A8D 3L8L=E=FLK ;GFLAFM=<TTT

'A?MJ=K AF \

$GFKGDA<8L=<

a_ab

$GFKGDA<8L=<

a_aa

18J=FL

a_ab

18J=FL

a_aa

`fT %=>=JJ=< L8P

4@= 8F8DQKAK G> <=>=JJ=< L8P 8KK=LK 8F< <=>=JJ=< L8P DA89ADALA=K AK 8K >GDDGOKS

%ABANNA@ P=T HE=>EHEPEAOY

*JP=JCE>HA =OOAPO PEIEJC @EBBANAJ?A snnWlss nqnWonp snnWlss nqnWonp

$=LEP=H =HHKS=J?A KJ BETA@ =OOAPO pmWtot opWnsu pmWtot opWnsu

&$- 1NKREOEKJ PEIEJC @EBBANAJ?A rmWtos _ _ _

tnqWsqn ntrWrlo sroWumq ntrWrlo

/=L <=>=JJ=< L8P DA89ADALA=K gadRfda ageRe_b febRh`d ageRe_b

`gT $=JLA>A;8L=K AKKM=<

$=JLA>A;8L=K AKKM=< ;GEHJAK=S

/GFV;MJJ=FL DA89ADALA=K

$ANPEBE?=PAO EOOQA@ =P B=EN R=HQA PDNKQCD LNKBEP KN HKOO mplWourWsms mrlWlstWrqo _ _

$ANPEBE?=PAO EOOQA@ =P =IKNPEOA@ ?KOP _ _ _ _

`c_RbheRf`f `e_R_fgRedb V V

$MJJ=FL DA89ADALA=K

$ANPEBE?=PAO EOOQA@ =P B=EN R=HQA PDNKQCD LNKBEP KN HKOO pnWpmsWnot tWrppWloo _ _

$ANPEBE?=PAO EOOQA@ =P =IKNPEOA@ ?KOP _ mrWrprWmlt _ _

caRc`fRabg adRah_R`c` V V

`hT 4J8<= 8F< GL@=J H8Q89D=K

4J8<= 8F< GL@=J H8Q89D=K ;GEHJAK=S

6JOAPPHA@ PN=@AO L=U=>HA mmoWons mpWmtnWnmt _ _

1=U=>HA PK NA@AILPEKJO KB $ANPEBE?=PAO rWsspWrtl _ _ _

"??NQA@ ATLAJOAO nWonqWqup oWpnsWsns nWnstWttn oWosuWqnm

5N=@A f 0PDAN 1=U=>HAO mWqotWsqs mWqqmWnus mWqotWsqn mWooqWlln

%ABANNA@ EJ?KIA osrWuqq trrWmtn osrWuqq trrWmtn

4K?E=H OA?QNEPU =J@ KPDAN P=TAO nmpWmos onnWqmt nmpWmos onnWqmt

*JPANAOP L=U=>HA KJ $ANPEBE?=PAO srWtmq mnlWntr _ _

``Rca_Raed a_Rcf_Raag cRc_gRfae dRh_bRaab

1=U=>HA PK NA@AILPEKJO KB ?ANPEBE?=PAO NAH=PAO PK PDA PEIEJC KB PDA OAPPHAIAJP =J@ ?=ODBHKS KB ?ANPEBE?=PAO PD=P D=RA >AAJ

NA@AAIA@ @QNEJC PDA BEJ=J?E=H LANEK@Z

5N=@A =J@ KPDAN L=U=>HAO ?KJOEOP KB PDA BKHHKSEJC QJ@ANHUEJC PN=JO=?PEKJOY

_ 'AA =J@ =@IEJEOPN=PERA ATLAJOAO JKP UAP OAPPHA@

5DA J=PQNA KB PDA @ABANNA@ EJ?KIA HEJA EPAI EO SEPD NAC=N@O PK BAA EJ?KIA PD=P EO BKN = LANEK@ CNA=PAN PD=J PDA NALKNPEJC LANEK@W

=J@ EO =IKNPEOA@ =?NKOO PDA =LLNKLNE=PA LANEK@Z
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/GL=K LG L@= $GFKGDA<8L=< 8F< 3=H8J8L= "FFM8D 'AF8F;A8D 3L8L=E=FLK ;GFLAFM=<TTT

'A?MJ=K AF \

$GFKGDA<8L=<

a_ab

$GFKGDA<8L=<

a_aa

18J=FL

a_ab

18J=FL

a_aa

a_T 2=HMJ;@8K= 8?J==E=FLK

2=HMJ;@8K= 8?J==E=FLK ;GEHJAK=S

3ALQN?D=OA =CNAAIAJPO V b_R`_dR__f V V

4A?QNEPEAO OKH@ QJ@AN =CNAAIAJPO PK NALQN?D=OA EJRKHRAO O=HAO KB OA?QNEPEAO SEPD =CNAAIAJPO PK NALQN?D=OA OQ>OP=JPE=HHU E@AJPE?=H

EJRAOPIAJPO =P = BETA@ LNE?A KJ = ?ANP=EJ BQPQNA @=PAZ

5DA (NKQL AJC=CA@ +Z1Z .KNC=J 4A?QNEPEAO 1-$W PDNKQCD = (HK>=H .=OPAN 3ALQN?D=OA "CNAAIAJP b(3."cW PK =HHKS PDA O=HA KB

=OOAPO =O OA?QNEPU EJ AT?D=JCA BKN NA?AELP KB ?=LEP=HZ "O =P om %A?AI>AN nlnoW PDA (NKQL D=@ LHA@CA@ ?KHH=PAN=H ^ OA?QNEPEAO SEPD =

B=EN R=HQA KB iJEH bnlnnY iolWmlqWllscZ 5DAOA PN=JO=?PEKJO SANA ?KJ@Q?PA@ QJ@AN PDA JKNI=H I=NGAP =CNAAIAJPO BKN OP=J@=N@

NALQN?D=OA PN=JO=?PEKJOZ
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/GL=K LG L@= $GFKGDA<8L=< 8F< 3=H8J8L= "FFM8D 'AF8F;A8D 3L8L=E=FLK ;GFLAFM=<TTT

'A?MJ=K AF \

$GFKGDA<8L=<

a_ab

$GFKGDA<8L=<

a_aa

18J=FL

a_ab

18J=FL

a_aa

a`T '== AF;GE=

"OOAP OA?QNEPEO=PEKJ qWnorWmpn sWtlmWrsp qWnorWmpn sWtlmWrsp

%EOPNE>QPEKJ =J@ =@IEJEOPN=PEKJ OANRE?AO oWtulWsnq oWtooWqom msWqrsWtlm oWtsqWpnp

8A=HPD I=J=CAIAJP pnrWmlq tplWsuu pnrWmlq tplWsuu

4PNQ?PQNA@ LNK@Q?P EOOQ=J?A _ potWnmr nlWlotWmsq npWnuuWtoq

hRddaRhfa `aRh`cRaa_ cbRaegRaab beRg`fRfba

aaT /=L ?8AF GF >AF8F;A8D 8KK=LK 8L >8AJ N8DM= L@JGM?@ HJG>AL 8F< DGKK

/AP C=EJ KJ BEJ=J?E=H =OOAPO =P B=EN R=HQA PDNKQCD LNKBEP

=J@ HKOO
mrWnlqWspq mWpooWsup nrWpsq nrWmsn

`eRa_dRfcd `RcbbRfhc aeRcfd aeR`fa

abT /=L WDGKKX U ?8AF GF ;=JLA>A;8L=K AKKM=< 8L >8AJ N8DM= L@JGM?@ HJG>AL 8F< DGKK

/AP bHKOOc ^ C=EJ KJ ?ANPEBE?=PAO EOOQA@ =P B=EN R=HQA

PDNKQCD LNKBEP =J@ HKOO
bommWtuqc ppWlonWupn _ _

Wb``RghdX ccR_baRhca V V

acT /=L ?8AF U WDGKKX GF <=JAN8LAN= >AF8F;A8D AFKLJME=FLK 8L >8AJ N8DM= L@JGM?@ HJG>AL GJ DGKK

/AP C=EJ ^ bHKOOc KJ @ANER=PERA BEJ=J?E=H EJOPNQIAJPO =P B=EN

R=HQA PDNKQCD LNKBEP KN HKOO
nmWqlpWssq bmqWtrrWqqsc _ _

a`Rd_cRffd W`dRgeeRddfX V V

adT /=L ?8AF GF >AF8F;A8D DA89ADALA=K 8L 8EGJLAK=< ;GKL

"IKNPEO=PEKJ KB @EO?KQJP KB ?ANPEBE?=PAO psWqpn susWrqr _ _

/AP NA=HEOA@ C=EJ KJ NA@AILPEKJ KB ?ANPEBE?=PAO =P ?KOP roWlpu tWnoo _ _

``_Rdh` g_dRggh V V

aeT /=L ?8AF U WDGKKX GF >AF8F;A8D 8KK=LK 8L 8EGJLAK=< ;GKL

/AP NA=HEOA@ C=EJ^ bHKOOc KJ @EOLKO=H KB @A>P EJOPNQIAJPO

=P ?KOP
nWospWmtp bmplc _ _

'KNAECJ &T?D=JCA bHKOOc BNKI KPDAN BEJ=J?E=H EJOPNQIAJPO

=P =IKNPEOA@ ?KOP
btrWpurc bmrpWsqlc _ _

/AP QJNA=HEOA@ BKNAECJ AT?D=JCA HKOO KJ BEJ=J?E=H =OOAPO

=P =IKNPEOA@ ?KOP
bpprWoomc bnonWqmrc _ _

`Rgc`Rbdf WbhfRc_eX V V
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/GL=K LG L@= $GFKGDA<8L=< 8F< 3=H8J8L= "FFM8D 'AF8F;A8D 3L8L=E=FLK ;GFLAFM=<TTT

'A?MJ=K AF \

$GFKGDA<8L=<

a_ab

$GFKGDA<8L=<

a_aa

18J=FL

a_ab

18J=FL

a_aa

afT '== =PH=FK=

4PNQ?PQNA@ LNK@Q?P @EOPNE>QPKNO sWqurWulu mpWullWnlo sWrlnWooq mpWullWnlo

"OOAP OA?QNEPEO=PEKJ @EOPNE>QPKNO oWmluWqss pWmmnWrom oWmluWqss pWmmnWrol

oN@ L=NPU OPNQ?PQNA@ LNK@Q?P @EOPNE>QPKNO mqWrmmWout oWmsoWrrl mqWrmmWout oWmsoWrrl

*OOQ=J?A ?KOP mWpnoWnqu qulWlmo mWqnoWurq strWumq

afRfc`R`cb aaRffeRd_f afRgcfRafd aaRhfbRc_g

agT "<EAFAKLJ8LAN= =PH=FK=K

4P=BB ?KOPO rWqqsWpus qWrstWqnu rWqqsWpus qWrstWqnu

-AC=H f LNKBAOOEKJ=H BAAO mWpqtWmsn rsuWltu mWpqrWrtp rrnWnqt

*5 qrrWpqt olrWtqu qrrWpqs olrWtqt

"IKNPEO=PEKJ KB EJP=JCE>HA =OOAPO tuuWlnm nnmWlur tuuWlnm nnmWlur

%ALNA?E=PEKJ KB LNKLANPU HA=OA mpsWsup momWslo mpsWsup momWslo

%ALNA?E=PEKJ KB BETA@ =OOAPO qrWmlq ptWsos qrWmlq ptWsos

1NAIEOAO mtnWqus mrpWnsp mtlWnsl mrnWnql

"Q@EP nmnWrnm mnlWsop nluWlsu mmsWrul

0PDAN =@IEJEOPN=PERA ATLAJOAO nWntmWqnn pouWnmt pntWqlo tWnqr

1NKREOEKJY &TLA?PA@ $NA@EP -KOO nroWmor _ _ _

`aReacRhab fRfh_Rabh `_Rd_`Rc`_ fRbbfRbff

ahT 'AF8F;= AF;GE=

*JPANAOP EJ?KIA KJ BEJ=J?E=H =OOAPO =P B=EN R=HQA PDNKQCD

LNKBEP KN HKOO
ppWrnn nWptpWpsr _ _

*JPANAOP EJ?KIA KJ BEJ=J?E=H =OOAPO =P =IKNPEOA@ ?KOP mpWqrrWtqn nWlrsWsnm _ _

*JPANAOP EJ?KIA KJ KPDAN BEJ=J?E=H =OOAPO =P =IKNPEOA@

?KOP
mnmWoup poWoss mnmWoup poWoss

4GL8D >AF8F;= AF;GE= `cRfbaRgeg cRdhdRdfc `a`Rbhc cbRbff

b_T 'AF8F;= ;GKLK

*JPANAOP ATLAJOA KJ ?ANPEBE?=PAO EOOQA@ =P B=EN R=HQA

PDNKQCD LNKBEP =J@ HKOO
mpWtsnWpol uWmsnWono _ _

*JPANAOP ATLAJOA KJ ?ANPEBE?=PAO EOOQA@ =P =IKNPEOA@ ?KOP nqmWsqr polWouq _ _

*JPANAOP ATLAJOA KJ KPDAN BEJ=J?E=H HE=>EHEPEAO =P

=IKNPEOA@ ?KOP
nWulqWtmm _ _ _

*JPANAOP ATLAJOA KJ KPDAN BEJ=J?E=H =OOAPO =P =IKNPEOA@

?KOP
nmlWnsr ropWmou umWlsl tWsll

4GL8D >AF8F;= ;GKLK `gRac_Rafb `_RabeRgdf h`R_f_ gRf__

qo
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"JJQ=H 3ALKNP =J@ $KJOKHE@=PA@ 'EJ=J?E=H 4P=PAIAJPO BKN PDA UA=N AJ@A@ om %A?AI>AN nlno

/GL=K LG L@= $GFKGDA<8L=< 8F< 3=H8J8L= "FFM8D 'AF8F;A8D 3L8L=E=FLK ;GFLAFM=<TTT

'A?MJ=K AF \

$GFKGDA<8L=<

a_ab

$GFKGDA<8L=<

a_aa

18J=FL

a_ab

18J=FL

a_aa

b`T *F;GE= L8P =PH=FK=

$MJJ=FL L8P

$QNNAJP UA=N ntnWqsm unsWool ntnWqsm unsWool

b0RANc ^ 6J@AN LNKREOEKJ bsoWnprc uWtrt bsoWnprc uWtrt

4GL8D ;MJJ=FL L8P a_hRbad hbfR`hg a_hRbad hbfR`hg

%=>=JJ=< L8P

0NECEJ=PEJC =J@ NARANOEJC PAILKN=NU @EBBANAJ?AO qouWmpu nnmWnlm pssWomn nnmWnlm

4GL8D AF;GE= L8P =PH=FK= fcgRcfc `R`dgRbhh egeRebf `R`dgRbhh

4@= AF;GE= L8P >GJ L@= Q=8J ;8F 9= J=;GF;AD=< LG L@=

8;;GMFLAF? HJG>AL 8K >GDDGOKS

1NKBEP >ABKNA P=T BNKI KLAN=PEKJO qWlolWlsp rWsmpWtqo pWusrWoos rWqrsWsur

*J?KIA P=T ?=H?QH=PA@ =P noZqx b%A? nlnnY muxc mWmtnWlrs mWnsqWtnn mWmruWpou mWnpsWttm

5=T ABBA?P KB

$=LEP=H =HHKS=J?A brWtnqc bqWqsnc brWtnqc bqWqsnc

%ALNA?E=PEKJ =J@ =IKNPEO=PEKJ nnpWpqp qmWnrt nnpWpqp qmWnrt

%EO=HHKSA@ ATLAJOAO mtWsrm bonWtnuc mtWsrm bonWtnuc

*JP=JCE>HA =OOAP ATLAJOA@ bmntWrnnc bmpWolsc bmntWrnnc bmpWolsc

3AOA=N?D =J@ @ARAHKLIAJP P=T ?NA@EPO buuoWootc bomuWmmmc buuoWootc bomuWmmmc

Opqq $KNLKN=PEKJ P=T ?D=NCA bmWnutc _ bmWnutc _

%ABANNA@ P=T HE=>EHEPU _ PEIEJC @EBBANAJ?AO qouWmpu nnmWnlm pssWomn nnmWnlm

6J@AN LNKREOEKJ EJ LNEKN UA=N bsoWnprc uWtrt bsoWnprc uWtrt

0PDAN NA?KJ?EHEJC EPAI bmnWrntc bnsWupmc _ _

48P ;@8J?= fcgRcfc `R`dgRbhh egeRebf `R`dgRbhh

qp
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"JJQ=H 3ALKNP =J@ $KJOKHE@=PA@ 'EJ=J?E=H 4P=PAIAJPO BKN PDA UA=N AJ@A@ om %A?AI>AN nlno

/GL=K LG L@= $GFKGDA<8L=< 8F< 3=H8J8L= "FFM8D 'AF8F;A8D 3L8L=E=FLK ;GFLAFM=<TTT

'A?MJ=K AF \

baT 'AF8F;A8D AFKLJME=FL 8F< 2AKC E8F8?=E=FL

'AF8F;A8D JAKC E8F8?=E=FL

5DA (NKQL[O BEJ=J?E=H EJOPNQIAJPO EJ?HQ@A ?=OD =P >=JGW BEJ=J?E=H =OOAPOW BEJ=J?E=H HE=>EHEPEAO =J@ KPDAN NA?AER=>HAO^L=U=>HAO PD=P

=NEOA @ENA?PHU BNKI KLAN=PEKJOZ

5DA (NKQL EO ATLKOA@ PK = R=NEAPU KB BEJ=J?E=H NEOGOY ?=LEP=H NEOGW I=NGAP NEOG bEJ?HQ@A BKNAECJ AT?D=JCA NEOGW EJPANAOP N=PA NEOG =J@

LNE?A NEOGcW ?NA@EP NEOGW HEMQE@EPU NEOG =J@ KLAN=PEKJ=H NEOG ATLKOQNAZ 5DA (NKQL D=O =PPAILPA@ PK I=P?D PDA LNKLANPEAO KB EPO BEJ=J?E=H

HE=>EHEPEAO PK EPO BEJ=J?E=H =OOAPO EJ?HQ@EJC @ANER=PERA BEJ=J?E=H EJOPNQIAJPO PK =RKE@ OECJEBE?=JP AHAIAJPO KB NEOG CAJAN=PA@ >U

IEOI=P?D KB NA=HEOA@ EJ?KIA =J@ NAL=UIAJPO BNKI PDA EJRAOPIAJPO =C=EJOP EPO K>HEC=PEKJO PKS=N@O PDA $ANPEBE?=PA DKH@ANOZ 5DA

@ENA?PKNO OAAG PK =OOAOOW IKJEPKN =J@ I=J=CA PDA LKPAJPE=H =@RANOA ABBA?PO KB PDAOA NEOGO KJ PDA (NKQL[O BEJ=J?E=H LANBKNI=J?A >U

=LLNKLNE=PA IAPDK@O =O @EO?QOOA@ >AHKSZ

0H=J8LAGF8D JAKC =PHGKMJ=

0LAN=PEKJ=H NEOG EO PDA NEOG KB @ENA?P KN EJ@ENA?P HKOO =NEOEJC BNKI PDA (NKQL[O LNK?AOOAOW LANOKJJAH =J@ EJBN=OPNQ?PQNAW =J@ BNKI

ATPANJ=H B=?PKNO KPDAN PD=J ?NA@EP NEOGW I=NGAP NEOG =J@ HEMQE@EPU NEOGZ 5DEO EJ?HQ@AO NEOGO =NEOEJC BNKI JKJ_?KILHE=J?A SEPD HAC=H =J@

NACQH=PKNU NAMQENAIAJPO =O SAHH =O CAJAN=HHU =??ALPA@ OP=J@=N@O KB ?KNLKN=PA >AD=REKQNZ

5DA (NKQL[O =EI EO PK I=J=CA KLAN=PEKJ=H NEOG OK =O PK HEIEP BEJ=J?E=H HKOOAO =J@ @=I=CA PK EPO NALQP=PEKJ SDEHA =?DEAREJC EPO

EJRAOPIAJP K>FA?PERAOZ 5DA (NKQL D=O =LLKEJPA@ ATPANJ=H HAC=H ?KQJOAH =J@ =J EJ@ALAJ@AJP ?KNLKN=PA OANRE?A LNKRE@AN PK I=J=CA

NEOGO =NEOEJC BNKI JKJ_?KILHE=J?A SEPD HAC=H =J@ NACQH=PKNU NAMQENAIAJPOZ " BQNPDAN BQJ?PEKJ PK IEPEC=PA PDA NEOGW EO =?DEARA@ >U

=?MQENEJC = LKNPBKHEK KB BEJ=J?E=H EJOPNQIAJPO bBEJ=J?A@ >U PDA EOOQ=J?A KB HEOPA@ @A>P K>HEC=PEKJOW ePDA ?ANPEBE?=PAOecZ 5DA BEJ=J?E=H

EJOPNQIAJPO =NA K>P=EJA@ SEPD PDA LQNLKOA KB LNKRE@EJC PDA BQPQNA LNKIEOA@ NAPQNJO KB PDA ?ANPEBE?=PAO EOOQA@ PK PDA IEJEIQI

ATPAJP NAMQENA@Z

$8HAL8D JAKC E8F8?=E=FL

5DA (NKQL I=J=CAO EPO ?=LEP=H PK AJOQNA PD=P EP EO =>HA PK ?KJPEJQA =O = CKEJC ?KJ?ANJ SDEHA I=TEIEOEJC PDA NAPQNJ PK $ANPEBE?=PA

DKH@ANOZ 5DA ?=LEP=H I=J=CA@ >U PDA (NKQL ?KILNEOAO KB KN@EJ=NU OD=NAOW $ANPEBE?=PAO EOOQA@ =J@ PDA BEJ=J?E=H HE=>EHEPEAO KQPOP=J@EJC

=O =P BEJ=J?E=H LANEK@ AJ@Z $EN@=J $=LEP=H .=J=CAIAJP -P@W PDA 1=NAJPW D=O = NAMQENA@ IEJEIQI ?=LEP=H =@AMQ=?U NAMQENAIAJP

>=OA@ KJ R=NEKQO ?NEPANE= =O H=E@ KQP >U PDA '$"Z $EN@=J $=LEP=H .=J=CAIAJP -P@ EO @AAIA@ PK >A = .*'%136 EJRAOPIAJP BENI =J@

BKHHKSO PDA *'13 NQHAO =O OAP KQP EJ PDA '$" )=J@>KKGZ

5DA ?=LEP=H LKOEPEKJ EO NALKNPA@ PK PDA '$" SEPDEJ PDA EJPANJ=H ?=LEP=H =J@ NEOG =OOAOOIAJP b*$"3"c =P HA=OP KJ?A = UA=NW =J@ EO

IKJEPKNA@ =J@ =LLNKRA@ >U PDA (NKQLdO CKRANJEJC >K@UZ

.8JC=L JAKC

.=NGAP NEOG EO PDA LKPAJPE=H ?D=JCA EJ PDA R=HQA ?=QOA@ >U PDA IKRAIAJPO EJ BKNAECJ AT?D=JCAW EJ PDA EJPANAOP N=PAO KN I=NGAP

LNE?AO KB PDA BEJ=J?E=H EJOPNQIAJPOZ 5DA $ANPEBE?=PA DKH@ANO =NA ATLKOA@ PK PDA I=NGAP NEOG KB PDA QJ@ANHUEJC NABANAJ?A EPAI KB A=?D

$ANPEBE?=PA EOOQA@ >U PDA (NKQLZ 5DA (NKQL =NA ATLKOA@ PK PDAOA O=IA I=NGAP NEOGO EJ NAOLA?P PK EPO PNA=OQNU I=J=CAIAJP

EJRAOPIAJP LKNPBKHEKZ

'KNAECJ AT?D=JCA NEOG EO PDA NEOG PD=P PDA (NKQL =J@ ?ANPEBE?=PA DKH@ANO =NA ATLKOA@ PK PDA ?D=JCA EJ =J QJ@ANHUEJC ?QNNAJ?U EJ

NAH=PEKJ PK =JKPDANZ 5DA (NKQL EO ATLKOA@ PK PDA IKRAIAJP EJ &630W 64% =J@ $)' IKRAIAJPO =O OAP KQP EJ PDA P=>HA >AHKSZ 5K

IEPEC=PA PDA NEOGW I=J=CAIAJP D=O OAP KQP PDA BKHHKSEJC LNK?AOOAOY

qq
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"JJQ=H 3ALKNP =J@ $KJOKHE@=PA@ 'EJ=J?E=H 4P=PAIAJPO BKN PDA UA=N AJ@A@ om %A?AI>AN nlno

/GL=K LG L@= $GFKGDA<8L=< 8F< 3=H8J8L= "FFM8D 'AF8F;A8D 3L8L=E=FLK ;GFLAFM=<TTT
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_
8DAJ =LLNKLNE=PA =J@ LKOOE>HAW PDA (NKQL SEHH I=P?D PDA ?ANPEBE?=PA EOOQ=J?A ?QNNAJ?U SEPD PDA QJ@ANHUEJC DA@CEJC

PN=JO=?PEKJW EJ PDEO S=U =JU IKRAIAJP EJ ?QNNAJ?U SEHH JKP ?=QOA =JU R=NE=J?AZ

_
'KN PDA ?ANPEBE?=PAO PD=P =NA JKP @ENA?PHU DA@CA@ PK =J QJ@ANHUEJC BEJ=J?E=H =OOAPW PDA (NKQL SEHH ?KJPEJQA PK QJ@ANP=GA PDA

EJRAOPIAJP EJ PDA O=IA ?QNNAJ?U PK =RKE@ =JU BKNAECJ ?QNNAJ?U NEOGZ

_
5DA (NKQL EO ATLKOA@ PK PDA BKNAECJ ?QNNAJ?U NEOG SEPD NAC=N@O PK EPO PNA=OQNU PN=@EJC LKNPBKHEKZ 5K =OOEOP EJ I=J=CEJC PDA

NEOGW PDA (NKQL AJPANO EJPK '9 BKNS=N@O PK IEJEIEOA PDA ATLKOQNA PK BKNAECJ AT?D=JCA NEOGZ

5DA ?ANPEBE?=PA DKH@AN EO JKP @ENA?PHU ATLKOA@ PK =JU BKNAECJ AT?D=JCA NEOG @QA PK PDA OPALO QJ@ANP=GAJ >U PDA (NKQLZ 5DA ATLKOQNA

PK BKNAECJ ?QNNAJ?U NEOG @QA PK PDA PNA=OQNU PN=@EJC LKNPBKHEK EO >KNJA >U PDA (NKQLW =J@ @KAO JKP EIL=?P PDA R=HQA KB ?ANPEBE?=PA

DKH@ANOZ

*JPANAOP N=PA NEOG =NEOAO BNKI PDA LKOOE>EHEPU PD=P ?D=JCAO EJ EJPANAOP N=PAO SEHH =BBA?P BQPQNA ?=OD BHKSO KN PDA B=EN R=HQA KB BEJ=J?E=H

EJOPNQIAJPOZ 5DA (NKQL D=O EOOQA@ ?ANPEBE?=PAO PD=P D=RA = ?KQLKJ K>HEC=PEKJW NAH=PA@ PK PDA IA=OQNAIAJP KB OLA?EBE? ?NEPANE=W =O

OAP KQP EJ PDA PANIO =J@ ?KJ@EPEKJOZ 5K IEJEIEOA PDA ATLKOQNA PK EJPANAOP N=PA NEOGW PDA (NKQL DA@CAO PDA K>HEC=PEKJ SEPD = OQEP=>HU

OEIEH=N EJOPNQIAJPZ 'KN ?ANP=EJ ?ANPEBE?=PAOW PDA DA@CA I=U JKP >A @ENA?PHU HEJGA@W DKSARANW PDA J=PQNA =J@ EJPANAOP AHAIAJP SEHH >A

OQEP=>HU OEIEH=N PK =RKE@ =JU R=NE=J?A >APSAAJ PDA EJPANAOP N=PA IKRAIAJPOZ

1NE?A NEOG EO PDA NEOG PD=P PDA B=EN R=HQA KN BQPQNA ?=OD BHKSO KB = BEJ=J?E=H EJOPNQIAJP SEHH BHQ?PQ=PA >A?=QOA KB ?D=JCAO EJ I=NGAP

LNE?AO bKPDAN PD=J PDKOA =NEOEJC BNKI EJPANAOP N=PA NEOG KN BKNAECJ AT?D=JCA NEOGcW SDAPDAN PDKOA ?D=JCAO =NA ?=QOA@ >U B=?PKNO

OLA?EBE? PK PDA EJ@ERE@Q=H BEJ=J?E=H EJOPNQIAJP KN EPO EOOQANW KN =HH B=?PKNO =BBA?PEJC =HH OEIEH=N BEJ=J?E=H EJOPNQIAJPO PN=@A@ EJ PDA

I=NGAPZ 5DA (NKQL EO ATLKOA@ PK LNE?A NEOG @QA PK PDA ?D=JCAO EJ R=HQA KB PDA QJ@ANHUEJC EJRAOPIAJPO QJ@ANP=GAJZ 5K IEPEC=PA PDA

NEOGW PDA (NKQL D=RA QJ@ANP=GAJ PDA BKHHKSEJC LNK?AOOAOY

_

8DAJ =LLNKLNE=PA =J@ LKOOE>HAW PDA (NKQL SEHH DA@CA PDA QJ@ANHUEJC EJRAOPIAJPO =O E@AJPEBEA@ >U PDA PANIO =J@ ?KJ@EPEKJO

KJ PDA EOOQA@ ?ANPEBE?=PAOZ 5DEO =HHKSO PDA IKRAIAJP KB PDA ?ANPEBE?=PA =J@ PDA QJ@ANHUEJC DA@CA ATLKOQNA PK IKRA EJ =

HEJA=NW KLLKOEPA @ENA?PEKJ =J@ IEPEC=PEJC PDA NEOG KB LNE?A NEOGZ

_

'KN PDA ?ANPEBE?=PAO PD=P =NA JKP @ENA?PHU DA@CA@ PK =J QJ@ANHUEJC BEJ=J?E=H =OOAPW PDA (NKQL SEHH ?KJPEJQA PK EJRAOP EJ =

OQEP=>HU OEIEH=N QJ@ANHUEJC =OOAPZ "O OQ?DW PDA ATLKOQNA EO IEPEC=PA@ >U PDA ATLA?P=PEKJ PD=P PDA IKRAIAJP EJ LNE?A KB PDA

QJ@ANHUEJC =OOAP SKQH@ >A OEIEH=N =O PK PDA IKRAIAJP EJ PDA ?ANPEBE?=PAZ 5DA LNE?A NEOG EO >KNJA >U PDA (NKQLW =O PDA

R=HQ=PEKJ KB PDAOA ?ANPEBE?=PAO =NA JKP @ENA?PHU NAH=PA@ PK PDA IKRAIAJP KB PDA EJRAOPIAJP =OOAPZ

_

5DA (NKQL EO ATLKOA@ PK PDA LNE?A NEOG SEPD NAC=N@O PK PDA PNA=OQNU PN=@EJC LKNPBKHEKZ 5K IEJEIEOA PDEO NEOGW PDA (NKQL

QJ@ANP=GAO =J ATPAJOERA @QA @EHECAJ?A LNK?AOOZ 5DA (NKQL HEIEPO PDA ?KJ?AJPN=PEKJ KB PDAOA EJRAOPIAJPO PK ?QNNAJ?UW

CAKCN=LDE? HK?=PEKJW EJ@QOPNU =J@ A?KJKIE? OA?PKNZ 5DA LKNPBKHEK KB PNA=OQNU PN=@EJC EJ?HQ@AO >QP EO JKP HEIEPA@ PK ?KIIKJ

OPK?GOW AMQEPU OPK?G EJ@E?AOW IQPQ=H BQJ@ OPK?GOW IKJAU I=NGAP BQJ@OW @A>P EJOPNQIAJPOW AT?D=JCA_PN=@A@ ?KIIK@EPU

BQPQNAOW KLPEKJOW KRAN_PDA_?KQJPAN ?KJPN=?PO =J@ @ANER=PERA EJOPNQIAJPOZ 5DA LNE?A NEOG KJ PDAOA LKOEPEKJO =NA JKP >KNJA >U

PDA ?ANPEBE?=PA DKH@ANOZ

qr
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bEc 'KNAECJ AT?D=JCA NEOG

5DA P=>HA >AHKS ODKSO PDA (NKQL =J@ $KIL=JUdO BQHH ?QNNAJ?U ATLKOQNA =O =P om %A?AI>AN nlnoY
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"OOAPO

1JGH=JLQR

HD8FL 8F<

=IMAHE=FL
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"OOAPO
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HD8FL 8F<

=IMAHE=FL
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bEEEc 1NE?A NEOG

1NE?A NEOG EO PDA NEOG PD=P PDA B=EN R=HQA KN BQPQNA ?=OD BHKSO KB = BEJ=J?E=H EJOPNQIAJP SEHH BHQ?PQ=PA >A?=QOA KB ?D=JCAO EJ I=NGAP

LNE?AO bKPDAN PD=J PDKOA =NEOEJC BNKI EJPANAOP N=PA NEOG KN BKNAECJ AT?D=JCA NEOGcW SDAPDAN PDKOA ?D=JCAO =NA ?=QOA@ >U B=?PKNO

OLA?EBE? PK PDA EJ@ERE@Q=H BEJ=J?E=H EJOPNQIAJP KN EPO EOOQANW KN =HH B=?PKNO =BBA?PEJC =HH OEIEH=N BEJ=J?E=H EJOPNQIAJPO PN=@A@ EJ PDA

I=NGAPZ

5DA LNE?A NEOG =OOK?E=PA@ SEPD PDA NA=HEO=PEKJ KB PDA ?ANP=EJ BEJ=J?E=H =OOAPO DAH@ >U PDA (NKQL EO KBBOAP >U PDA ?D=JCAO EJ PDA B=EN

R=HQA KB PDA $ANPEBE?=PAO EOOQA@ >U PDA (NKQLZ $D=JCAO EJ PDA B=EN R=HQA KB OQ?D BEJ=J?E=H =OOAPO PDA (NKQL DKH@ LQNAHU BKN DA@CEJC EPO

ATLKOQNAO BNKI PDA NAHAR=JP EOOQA@ $ANPEBE?=PAO SEHH >A KBBOAP >U =J AMQ=H =J@ KLLKOEPA B=EN R=HQA IKRAIAJPO KJ PDKOA $ANPEBE?=PAO

SDE?D PDA (NKQL D=O AJPANA@ KBBOAPPEJC DA@CEJC PN=JO=?PEKJOZ $ANPEBE?=PA DKH@ANO =NA ATLKOA@ PK = I=TEIQI HKOO KB ulx KB PDA

KNECEJ=H ?=LEP=H EJRAOPA@ >U PDA ATEOPAJ?A KB PDA CQ=N=JPAAO SDE?D 4I=NP&5/ 1-$ D=O EJ LH=?A BNKI $EN@=J $=LEP=H .=J=CAIAJP

-EIEPA@Z

5DA (NKQL EO BQNPDAN ATLKOA@ PK PDA LNE?A NEOG EJ QJB=RKQN=>HA IKRAIAJPO EJ PDA EJRAOPIAJP LKNPBKHEK JKP DAH@ BKN DA@CEJC

LQNLKOAOZ 5DA ATLKOQNA =NEOAO BNKI PDA (NKQL[O EJRAOPIAJP EJ AMQEPU OA?QNEPEAOW AMQEPU_HEJGA@ @ANER=PERAO =J@ LNER=PA EJRAOPIAJPOZ

5DA (NKQL IEPEC=PAO PDA NEOG >U =LLHUEJC OLA?EBE? ?KJ?AJPN=PEKJ NQHAO KJ CAKCN=LDE? HK?=PEKJW EJ@QOPNU =J@ A?KJKIE? OA?PKNW PK

AJOQNA PDA EJRAOPIAJPO =NA @ERANOEBEA@ =J@ JKP EIL=?PA@ >U OEIEH=NW KJ?A KBB ARAJPOZ

5DA ?=NNUEJC =IKQJPO KB BEJ=J?E=H EJOPNQIAJPO DAH@ =P B=EN R=HQA EJ =NA @APANIEJA@W EJ BQHH KN EJ L=NPW >U NABANAJ?A PK PDA -ARAH mW

-ARAH n =J@ -ARAH o DEAN=N?DU ?=PACKNEAO =O @ABEJA@ EJ PDA =??KQJPEJC LKHE?EAOZ 5DA P=>HA >AHKS OAPO KQP PDA EJOPNQIAJPO EJ?HQ@A@ EJ

A=?D ?=PACKNU =O =P om %A?AI>AN nlno
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"JJQ=H 3ALKNP =J@ $KJOKHE@=PA@ 'EJ=J?E=H 4P=PAIAJPO BKN PDA UA=N AJ@A@ om %A?AI>AN nlno

/GL=K LG L@= $GFKGDA<8L=< 8F< 3=H8J8L= "FFM8D 'AF8F;A8D 3L8L=E=FLK ;GFLAFM=<TTT

'A?MJ=K AF \

%05(5*0(3 059;8<4,5; (5+ '092 4(5(.,4,5; *65;05<,+@@@

$AJ<8F $8HAL8D .8F8?=E=FL -L< V $GFKGDA<8LAGF

5DA P=>HA >AHKS OAPO KQP PDA =OOAPO =J@ HE=>EHEPEAO EJOPNQIAJPO EJ?HQ@A@ EJ A=?D ?=PACKNU =O =P om %A?AI>AN nlnoZ

-=N=D ` -=N=D a -=N=D b 4GL8D

'AF8F;A8D 8KK=LK 8L '641- \Y___ \Y___ \Y___ \Y___

'EJ=J?E=H =OOAPO =P '751- mmWlut mlWutu mmt nnWnlq

%ANER=PERA BEJ=J?E=H EJOPNQIAJPO rsl qWrso _ rWopo

``Rfeh `eReea ``g agRdcg

-=N=D ` -=N=D a -=N=D b 4GL8D

'AF8F;A8D DA89ADALA=K 8L '641- \Y___ \Y___ \Y___ \Y___

$ANPEBE?=PAO EOOQA@ =P '751- _ mtmWppu mWorq mtnWtmp

%ANER=PERA BEJ=J?E=H EJOPNQIAJPO qun rqWrlt _ rrWnll

dha acfR_df `Rbed achR_`c

5DA $KIL=JU D=@ JK OQ?D LKOEPEKJO =O =P om %A?AI>AN nlnoZ

$AJ<8F $8HAL8D .8F8?=E=FL -L< V $GFKGDA<8LAGF

5DA P=>HA >AHKS OAPO KQP PDA =OOAPO =J@ HE=>EHEPEAO EJOPNQIAJPO EJ?HQ@A@ EJ A=?D ?=PACKNU =O =P om %A?AI>AN nlnnZ

-=N=D ` -=N=D a -=N=D b 4GL8D

'AF8F;A8D 8KK=LK 8L '641- \Y___ \Y___ \Y___ \Y___

'EJ=J?E=H =OOAPO =P '751- mqWmrs mpWtrs mpt olWmtn

%ANER=PERA BEJ=J?E=H EJOPNQIAJPO ntWlmq qWtqt _ ooWtsp

cbR`gb a_Rfad `cg ecR_de

-=N=D ` -=N=D a -=N=D b 4GL8D

'AF8F;A8D DA89ADALA=K 8L '641- \Y___ \Y___ \Y___ \Y___

$ANPEBE?=PAO EOOQA@ =P '751- _ mrsWnts mWpor mrtWsno

%ANER=PERA BEJ=J?E=H EJOPNQIAJPO nuWnrp tmWron _ mmlWtus

ahRaec acgRh`h `Rcbe afhRe`h

$AJ<8F $8HAL8D .8F8?=E=FL -L< V 18J=FL

-=N=D ` -=N=D a -=N=D b 4GL8D

'AF8F;A8D 8KK=LK 8L '641- \Y___ \Y___ \Y___ \Y___

%ANER=PERA BEJ=J?E=H EJOPNQIAJPO nqWmtp _ _ nqWmtp

adR`gc V V adR`gc

-=N=D ` -=N=D a -=N=D b 4GL8D

'AF8F;A8D DA89ADALA=K 8L '641- \Y___ \Y___ \Y___ \Y___

%ANER=PERA BEJ=J?E=H EJOPNQIAJPO nrWqqn _ _ nrWqqn

aeRdda V V aeRdda

$AJ<8F $8HAL8D .8F8?=E=FL -L< V $GFKGDA<8LAGF

5DA (NKQL LANBKNIO = NAREAS KB PDA OAJOEPEREPU PKS=N@O PDA IKRA EJ B=EN R=HQAW NAH=PERA PK PDA ?QNNAJP B=EN R=HQA I=NGAP LNE?A KB PDA

=OOAP =J@ HE=>EHEPU LKNPBKHEK IA=OQNA@ =P B=EN R=HQA PDNKQCD LNKBEP KN HKOO KJ PDA NALKNPEJC @=PAZ 5DA >AHKS OAPO KQP PDA LKPAJPE=H

EIL=?P KB = IKRA EJ B=EN R=HQA KB PDA I=NGAP LNE?A >U RENPQA KB = qx EJ?NA=OA ^ b@A?NA=OAc NAH=PERA PK PDA ?QNNAJP I=NGAP LNE?AZ
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5DA OAJOEPEREPU =J=HUOEO BKN = IKRAIAJP EJ PDA I=NGAP LNE?A ATLKOQNA BKN PDA (NKQLY

/=L =>>=;L GF L@= HJG>AL GJ DGKK

a_ab a_aa

"OOAPO *F;J=8K= AF E8JC=L HJA;= \Y___ \Y___

'EJ=J?E=H =OOAPO =P '751- qx mWmml mWqlu

%ANER=PERA BEJ=J?E=H EJOPNQIAJPO qx oms mWrup

`Rcaf bRa_b

-E=>EHEPEAO

$ANPEBE?=PAO EOOQA@ =P '751- qx uWmpm tWpor

%ANER=PERA BEJ=J?E=H EJOPNQIAJPO qx oWoml qWqpq

`aRcd` `bRhg`

/AP EIL=?P KJ PDA LNKPEB KN HKOO W``R_abX W`_RffgX

/=L =>>=;L GF L@= HJG>AL GJ DGKK

a_ab a_aa

"OOAPO %=;J=8K= AF E8JC=L HD8;= \Y___ \Y___

'EJ=J?E=H =OOAPO =P '751- qx bmWmmlc bmWqluc

%ANER=PERA BEJ=J?E=H EJOPNQIAJPO qx bomsc bmWrupc

W`RcafX WbRa_bX

-E=>EHEPEAO

$ANPEBE?=PAO EOOQA@ =P '751- qx buWmpmc btWporc

%ANER=PERA BEJ=J?E=H EJOPNQIAJPO qx boWomlc bqWqpqc

W`aRcd`X W`bRhg`X

/AP EIL=?P KJ PDA LNKPEB KN HKOO ``R_ab `_Rffg

7=HQ=PEKJ KB HARAH n B=EN R=HQAO

5DA (NKQL @ANERAO PDA B=EN R=HQA KB PDA ?ANPEBE?=PAO >=OA@ KJ = ?KI>EJ=PEKJ KB PDA QJ@ANHUEJC =OOAPO DAH@Z 5DA JAP EOOQ=J?A KB

?ANP=EJ ?ANPEBE?=PAO =NA QOA@ PK AJPAN EJPK KBBOAPPEJC BEJ=J?E=H PN=JO=?PEKJO EJ OQ?D = S=U =O PK DA@CA PDA ATLKOQNA KB PDA (NKQL PK

PDA BQPQNA LNKIEOA@ NAPQNJO KB ?ANP=EJ ?ANPEBE?=PAO EOOQA@ PK PDA IEJEIQI ATPAJP NAMQENA@Z *J =@@EPEKJW PDA (NKQL =HOK I=EJP=EJO =J

PNA=OQNU PN=@EJC LKNPBKHEK QOEJC PDA LNK?AA@O BNKI ?ANP=EJ ?ANPEBE?=PAO EOOQ=J?A PK I=TEIEOA NAPQNJO PK IAAP ?KJPN=?PQ=H K>HEC=PEKJO

KB PDA ?ANPEBE?=PAO =J@ PK CAJAN=PA =JU AT?AOO NAPQNJO KRAN PDAOA ?KJPN=?PQ=H K>HEC=PEKJOZ 'EJ=J?E=H =OOAPO EJ?HQ@AW >QP =NA JKP

HEIEPA@ PK ?KIIKJ OPK?GW AMQEPU OPK?G EJ@E?AOW IQPQ=H BQJ@ OPK?GOW OPK?G S=NN=JP =J@ @A>P EJOPNQIAJPOZ *J ?ANP=EJ EJOP=J?AOW PDA

(NKQL D=O @APANIEJA@ PD=P PDA I=NGAP I=U JKP >A ?KJOE@ANA@ =?PERAW >QP =NA R=HQA@ >=OA@ KJ MQKPA@ I=NGAP LNE?AOW @A=HAN

MQKP=PEKJO KN =HPANJ=PERA LNE?EJC OKQN?AO OQLLKNPA@ >U K>OANR=>HA EJLQPOZ 5DAOA EJ?HQ@A EJRAOPIAJP_CN=@A ?KNLKN=PA >KJ@OW

?ANP=EJ ?QOPKIEOA@ >=OGAPO KB ?KIIKJ OPK?GO KN EJ@E?AO =J@ @ANER=PERAOZ
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"JJQ=H 3ALKNP =J@ $KJOKHE@=PA@ 'EJ=J?E=H 4P=PAIAJPO BKN PDA UA=N AJ@A@ om %A?AI>AN nlno

/GL=K LG L@= $GFKGDA<8L=< 8F< 3=H8J8L= "FFM8D 'AF8F;A8D 3L8L=E=FLK ;GFLAFM=<TTT

'A?MJ=K AF \
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'EJ=J?E=H EJOPNQIAJPO _ -ARAH oY

7=HQ=PEKJ KB HARAH o B=EN R=HQA =OOAPO

5DA R=HQ=PEKJ KB PDA -ARAH o EJRAOPIAJPO =NA LANBKNIA@ >U PDA KLAN=PEKJ=H PA=IW KJ =J =JJQ=H >=OEO =P PDA RANU HA=OPZ 5DA PA=I

RANEBEAO PDA I=FKN EJLQPO =LLHEA@ EJ PDA H=PAOP R=HQ=PEKJ >U =CNAAEJC PDA EJBKNI=PEKJ EJ PDA R=HQ=PEKJ ?KILQP=PEKJ PK NAHAR=JP

@K?QIAJPO =J@ I=NGAP EJBKNI=PEKJZ "JU B=EN R=HQA ?D=JCA EO NAREASA@ =J@ ?KJOE@ANA@ EJPANJ=HHUW SEPD = REAS PK ?KJBENI=PEKJ PD=P

PDA R=HQA LNAOAJPA@ EO = PNQA =J@ B=EN NABHA?PEKJ KB PDA EJRAOPIAJPZ 5DA EJRAOPIAJPO BKNI L=NP KB PDA PNA=OQNU PN=@EJC EJRAOPIAJP

LKNPBKHEK SEPD PDA IKRAIAJP >KNJA >U PDA (NKQLZ 'KN PDA ?ANPEBE?=PA DKH@ANW PDA NEOG EO IEPEC=PA@ >U PDA ATEOPAJ?A KB PDA CQ=N=JPAA

EOOQA@ >U PDA (NKQL SEPD NAC=N@O PK PDA K>HEC=PEKJO KB PDA ?ANPEBE?=PAOZ

a_ab a_aa

3A?KJ?EHE=PEKJ KB HARAH o B=EN R=HQA =OOAPO \Y___ \Y___

#8D8F;= 8K 8L L@= KL8JL G> L@= >AF8F;A8D H=JAG< mpt sWrtq

1QN?D=OAO _ qps

%EOLKO=H _ bsWuoqc

3A?H=OOEBE?=PEKJ _ ro

5KP=H C=EJ ^ bHKOOc EJ LNKBEP KN HKOO bolc bnmnc

#8D8F;= 8K 8L L@= =F< G> L@= >AF8F;A8D H=JAG< ``g `cg

7=HQ=PEKJ KB HARAH o B=EN R=HQA HE=>EHEPEAO

5DA R=HQ=PEKJ KB PDA -ARAH o $ANPEBE?=PAO =NA LANBKNIA@ >U PDA KLAN=PEKJ=H PA=IW KJ = NA=HPEIA >=OEOZ 5DA QJ@ANHUEJC N=PA =LLHEA@ EO

OAHA?PA@ =BPAN P=GEJC R=NEKQO ATPANJ=H =J@ EJPANJ=H B=?PKNO EJPK ?KJOE@AN=PEKJW EJ?HQ@EJC >QP JKP HEIEPA@ PKX @EO?KQJPEJC @QA PK PDA

(NKQL JKP >AEJC N=PA@W PANIO =J@ ?KJ@EPEKJO NAH=PA@ PK PDA =LLHE?=>HA $ANPEBE?=PA EOOQA@W PDA J=PQNA =J@ BNAMQAJ?U KB PDA

$ANPEBE?=PA K>HEC=PEKJZ

a_ab a_aa

3A?KJ?EHE=PEKJ KB HARAH o B=EN R=HQA HE=>EHEPEAO \Y___ \Y___

#8D8F;= 8K 8L L@= KL8JL G> L@= >AF8F;A8D H=JAG< mWpor muWqnr

1QN?D=OAO _ _

%EOLKO=H _ bmtWmnqc

5KP=H C=EJ ^ bHKOOc EJ LNKBEP KN HKOO bsmc oq

#8D8F;= 8K 8L L@= =F< G> L@= >AF8F;A8D H=JAG< `Rbed `Rcbe

$J=<AL JAKC

$NA@EP NEOG EO PDA NEOG PD=P PDA ?KQJPANL=NPU PK = BEJ=J?E=H EJOPNQIAJP SEHH ?=QOA = BEJ=J?E=H HKOO BKN PDA (NKQL >U B=EHEJC PK @EO?D=NCA

=J K>HEC=PEKJZ 5DA (NKQL EO ATLKOA@ PK PDA NEOG KB ?NA@EP_NAH=PA@ HKOOAO PD=P ?=J K??QN =O = NAOQHP KB = ?KQJPANL=NPU KN EOOQAN >AEJC

QJ=>HA KN QJSEHHEJC PK DKJKQN EPO ?KJPN=?PQ=H K>HEC=PEKJOZ 5DAOA ?NA@EP ATLKOQNAO ATEOP SEPDEJ @A>P EJOPNQIAJPOW @ANER=PERAOW IKJAU

I=NGAP BQJ@O =J@ OEIEH=N OA?QNEPEAOW @ANER=PERA =OOAPOW ODKNP_PANI PN=@A NA?AER=>HAOW =J@ ?=OD =J@ ?=OD AMQER=HAJPOZ

" LKHE?U EO EILHAIAJPA@ SDANA PDA (NKQL ?=J KJHU AJPAN EJPK BEJ=J?E=H EJOPNQIAJPO SEPD NALQP=>HAW LNA_=LLNKRA@

?KQJPANL=NPEAOZ 5DEO EJ?HQ@AO ?HKOAHU IKJEPKNEJC PDA ?NA@EPSKNPDEJAOO KB PDA (NKQLdO ?KQJPANL=NPEAO b>NKGANOW ?QOPK@E=JO =J@

>=JGOc >U NAREASEJC PDAEN ?NA@EP N=PEJCOW BEJ=J?E=H OP=PAIAJPO =J@ LNAOO NAHA=OAO KJ = NACQH=N >=OEOZ
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'A?MJ=K AF \
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$AJ<8F $8HAL8D .8F8?=E=FL -L< V $GFKGDA<8LAGF

5DEO P=>HA >AHKS NALNAOAJPO PDA ATLKOQNA PK ?NA@EP NEOGY

a_ab a_aa

"KK=LK \Y___ \Y___

'EJ=J?E=H =OOAPO =P '751- nnWnlq olWmtn

'EJ=J?E=H =OOAPO =P =IKNPEOA@ ?KOP pqWtus snWtnl

'EJ=J?E=H =OOAPO PDNKQCD 0$* mWnql _

%ANER=PERA BEJ=J?E=H =OOAPO rWopo ooWtsp

5N=@A =J@ KPDAN NA?AER=>HAO tqWmmq mnqWrmo

3ARANOA NALQN?D=OA =CNAAIAJPO _ orWltu

$=OD =J@ ?=OD AMQER=HAJPO mmlWnmo rnWorp

af`R_ac be_Rhca

*J?HQ@A@ EJ PDA 'EJ=J?E=H =OOAPO =P =IKNPEOA@ ?KOP EO PDA ?KJOE@AN=PEKJ NAH=PA@ PK PDA LKPAJPE=H ATLA?PA@ ?NA@EP HKOOW =O OAP KQP EJ PDA

"??KQJPEJC 1KHE?EAOZ

5N=@A =J@ KPDAN NA?AER=>HAO EJ?HQ@A PDA ?KHH=PAN=H >=H=J?AW =O LAN /KPAZ moZ

$AJ<8F $8HAL8D .8F8?=E=FL -L< V 18J=FL

5DEO P=>HA >AHKS NALNAOAJPO PDA I=TEIQI ATLKOQNA PK ?NA@EP NEOGY

a_ab a_aa

"KK=LK \Y___ \Y___

*JRAOPIAJP EJ OQ>OE@E=NEAO pp pp

%ANER=PERA BEJ=J?E=H =OOAPO _ nqWmtp

5N=@A =J@ KPDAN NA?AER=>HAO mpWqmr mnWulr

$=OD =J@ ?=OD AMQER=HAJPO sot tWpql

`dRahf ceRdgc

bEc 5DA ?NA@EP N=PEJC LNKBEHA KB PDA BEJ=J?E=H EJOPNQIAJPO =J@ $KQJPANL=NPEAO =NA =O BKHHKSOY

$AJ<8F $8HAL8D .8F8?=E=FL -L< V $GFKGDA<8LAGF

a_ab

'AF8F;A8D 8KK=LK 8L '641- \Y___ $J=<AL J8LAF? 28LAF? 8?=F;Q

"H@>QNC 4Z"Z mmt 6JN=PA@ /^"

#/1 1=NE>=O rm ""_ 'EP?D N=PEJCO

$=J=@E=J *ILANE=H #=JG KB $KIIAN?A pmn ""_ 'EP?D N=PEJCO

$*5* (NKQL noo "y 4f1

$NA@EP 4QEOOA tWsnq "y 'EP?D N=PEJCO

0PDAN spp 6JN=PA@ /^"

*JPAN=?PERA #NKGANO mmWlus "_n 4f1

+Z1Z .KNC=J 4PNQ?PQNA@ 1NK@Q?PO nst "_ 4f1

.KNC=J 4P=JHAU f $KZ *JPANJ=PEKJ=H 1-$ qos "_ 4f1

aaRa_d
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a_aa

'AF8F;A8D 8KK=LK 8L '641- \Y___ $J=<AL J8LAF? 28LAF? 8?=F;Q

"H@>QNC 4Z"Z mpt 6JN=PA@ /^"

#/1 1=NE>=O oo "y 'EP?D 3=PEJCO

$=J=@E=J *ILANE=H #=JG KB $KIIAN?A otp ""_ 'EP?D 3=PEJCO

$NA@EP 4QEOOA mlWron " 'EP?D 3=PEJCO

0PDAN mWrmm 6JN=PA@ /^"

*JPAN=?PERA #NKGANO mqWltn ###y 4f1
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